ATIST 


— 


-Mon 

1al Bang 
nd otha 
Sits and 


al Bank 
ind rates 
or. The 
to State 
purchase 
per cent: 
per cent 
cent; to 
per cent; 


m: FAQ 


INTERNATIONAL FINANCIAL STATISTICS 


Balance of Payments 


Summary Statements for Denmark, Finland, Sweden 
Changes in Trade Patterns Since the Devaluations 


International Monetary Fund 
Members, Governors, Executive Directors, and Officers 
Members: Quotas and Fund Holdings of Member Currencies 
Exchange and Gold Transactions 
Balance Sheet 
Par Values of Member Currencies 


International Bank for Reconstruction and Development 
Members, Governors, Executive Directors, and Officers 
Balance Sheet 


International Tables 

Exchange Rates for U.S. Dollars 

Gold and Foreign Exchange Holdings 

World Trade: Value in Millions of U.S. Dollars 

Price Indexes Expressed in U.S. Dollars 
Export, Import, Home Produced, and All Goods 
Freight Rates: Voyage Charters 
Primary Commodities 

Prices of Major World Trade Commodities in U.S. Dollars 

Gold Production 

I. B. R. D, and Government Bonds—New York, London, 

Zurich, Amsterdam, Stockholm 


Country Tables 


Exchange Rate, Gold and Foreign Assets, Foreign Transactions, 
Assets of Central Bank, Assets of Other Banks, Currency and 
Deposits, Government Finance, Money and Capital Market, 
Prices and Wages, Employment, Production and National Income 


Country Notes 
Summary of the Exchange System, explanatory notes on the 
series in the Country Tables, and data on Balance of Payments, 
Distribution of Total Value of Trade by Country and by Com- 
modity, Central Bank Discount Rate, Agricultural Production, 
and National Income 


Contents 


VoLUME III, NUMBER 12, DECEMBER, 1950 


Country Tables Notes 
Page Page 


Argentina 105 
Australia 106 
Austria 107 
Belgium 107 
Bolivia 


Brazil 
Canada 
Ceylon 
Chile 
Colombia 


Costa Rica 

Cuba 
Czechoslovakia 
Denmark 

Dominican Republic 


Ecuador 
Egypt 

El! Salvador 
Ethiopia 
Finland 


France 
Germany 
Greece 
Guatemala 
Honduras 


Iceland 
India 
Indonesia 
Iran 

Iraq 


Ireland 
Israel 
Italy 
Japan 
Lebanon 


Luxembourg 
Mexico 
Netherlands 
New Zealand 
Nicaragua 


Norway 
Pakistan 
Panama 
Paraguay 
Peru 


Philippines 
Portugal 
Spain 
Sweden 
Switzerland 


Thailand 

Turkey 

Union of South Africa 
United Kingdom 
United States 


Uruguay 
Venezuela 
Yugoslavia 
































INTERNATIONAL FINANCIAL STATISTICS 


VoLuME III DECEMBER, 1950 NUMBER 12 


Published monthly by the International Monetary Fund at 1818 H Street, N. W., 
Washington 25, D. C. Subscription price in the United States $5.00 per year. Single 
copy price $1.00. For subscription prices in other countries see inside of front cover. 

Entered as Second-Class Matter June 10, 1946, at the Post Office at Washington, 
D. C., under the Act of March 3, 1879. 


SOURCES. Statistics are derived mainly from official publications of 
the respective countries, from direct communications from the countries, 
and from the United Nations. Where data have been taken from unofficial 
sources, the source is named in Country Notes. Statistics on cost of living 
are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from 
the Statistical Office of the United Nations. The table on government bonds 
in important markets is provided by the International Bank for Recon- 
struction and Development. 


DEFINITIONS. The series reported are defined in general terms in 
the Introductory Notes to International Financial Statistics that appear in 
the January and July issues. More specific information is given in most 
series, country by country, in the Country Notes section of each issue. 
Descriptions of general indexes of production, prices, volume and unit value 
of trade, as found in the Annual Supplement to the Monthly Bulletin of 
Statistics of the United Nations, apply to the corresponding series in 
International Financial Statistics except as noted in the Country Notes. 


TIME REFERENCES. Index numbers are published generally on the 
base of 1937—100. Unless otherwise indicated, years and months are 
Gregorian calendar years and months. When used, fiscal years, or years 
and months in other calendars, are indicated and the data are shown under 
the calendar year or month including the larger part of the time period 
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Summary Balance of Payments Statements 











SUMMARIES OF DATA SUBMITTED TO FUND 


The balance of payments statements presented below are sum- 
maries of estimates for first half of 1950 together with summaries of 
tables presented for earlier years in the Fund’s Balance of Payments 
Yearbook. Review of the estimates by the Fund and the countries 
concerned has not yet been completed and the data presented should, 
therefore, be regarded as provisional. These statements are sum- 
maries of data submitted to the Fund and are presented in accord- 
ance with the concept of “compensatory official financing” as ex- 
plained in the Fund’s Balance of Payments Yearbook. Compensa- 
tory official financing represents the financing undertaken by the 
monetary authorities for the purpose of balancing the international 
receipts and payments of a country as a whole as they arise from 
business, personal, or special official transactions. The transac- 
tions that give rise to the need for such financing are shown in the 
rest of the balance of payments, which is grouped under two main 
headings: 1) Goods and Services, and 2) Other noncompensatory 
transactions. The second group includes private donations, private 
capital movements, and special official financing (e.g. amortization 
of public debt abroad, other contractual payments, or financing of 
projects such as construction of railways, irrigation systems, or steel 
mills). These two groups contain many offsetting transactions. 





Since the data for compensatory official financing are drawn from 
official accounts, errors and omissions in the balance of payments 
estimates must largely apply to other categories. Errors and 
omissions have, therefore, been included with these other categories 
in arriving at the total surplus or deficit in the balance of payments 
for which the monetary authorities must provide financing. 


Finland 
(In Millions of Markkas) 






GooDs AND SERVICES 





BID oa cs cba scnesee 8,425 55,520 67,940 177,340 37,290 
MIN COAL. 6. oa cic cencesss —8,505 —48,010 —67,440 —69,500 —40,670 

Trade balance............ —80 7,510 500 7,840 -—3,380 
WE ee ee aeiaw ated keaswoe —10 210 — —900 — 500 
IID, 5 ccc ne awscces's 725 2,740 4,540 5,340 2,520 
Investment income............. —-150 -—1,295 -—1,260 —1,470 —940 


Sarena rrr —35 30 —190 520 


OTHER NON-COMPENSATORY 


TRANSACTIONS 
Private remittances............ 80 1,380 1,390 790 190 
Private capital movements...... —425 8,877 -—1,221 —2,112 2,248 
Se — —10,405 —11,550 —12,230 —4,880 
Net repayments to Russia of 

former German claims........ — -—1,882 —1,446 —902 —26 
Amortization and other contrac- 

tual repayments............. —390 -—3,470 -—1,685 —4,066 -—1,594 
Dollar subscription: IBRD..... _ _ —104 _ - 
Committed assets.............. — —4,436 8,597 2,930 


Surplus or Deficit (—).... 279 —6,504 —7,635 —6,839 —4,327 


COMPENSATORY OFFICIAL FINANCING 


eee eee _— 15 — _— _— 
Long-term credits.............. “amin 8,102 7,221 5,496 1,614 

Short-term capital: 
Clearing agreements (net)... 2 —2,087 1,980 -—1,164 —1,361 
SO EL 5 60.6006 aXs00es 83 1,417 — 885 3,550 774 
Foreign Exchange.......... —364 —943 133. —1,041 4,222 
Monetary gold................ — _ —814 —2 —922 
MN eGiaastkesunstaeas —279 6,504 7,635 6,839 4,327 


1 Including nonmonetary gold. 


Denmark 
(In Millions of Swedish Kroner) 









GOODS AND SERVICES 









































Exports (f.0.b.) 1,589 2,368 2,782 3,644 2,111 
SS errr rere —1,530 -—2,853 -3,117 -—3,854 —2,584 
Trade balance. .... ae 59 —485 —335 —210 —473 
ao” eee —15 —15 —40 —50 —30 
Transportation. ..... eluates 127 122 67 20 —10 
Investment income.......... —75 —69 —67 —75 —50 
Foreign refugees.......... a _— 125 50 — _ 
a aaoke canes sins seuces 25 19 37 30 22 
Wei sacdunnaces 121 — 303 — 288 — 285 — 541 
OTHER NON-COMPENSATORY 

TRANSACTIONS 
Reimbursement of war shipping 

DT ik oh ek ae uea eww eek —_ 180 25 30 
Other private capital move- 

a ww Diard g's voc Cana —52 65 74 —141 108: 
CE cri cda caw cyde mannan —_— —125 —50 — — 
Amortization.......... ao —45 —35 —34 —15 -17 
Subscription to IMF and IBRD _ —27 ~ —2: = 
Other special official financing. éstes 7 -4 —11 _ 

aikct-ns eee i Weel —97 65 15 — 1389 91 
ERRORS AND OMISSIONS....... 11 39 29 —10 tena 

Surplus or Deficit (—).. 35 —199 — 248 — 434 — 450 
COMPENSATORY OFFICIAL FINANCING 
No ag ocde hav 6-tr0- 40 _— — 45 484 219 
Intermediary financing....... — a 54 —50 —-1 
a oot 5.g skank dukes _ — 83 66 — 
Drawing rights (net)......... — — 27 79 32 
ES 6a ccuseuceeaee er —65 192 36 — 
BT MOIR ns 5 asso sceeee —_ 17 33 — _— 
Payments and clearing agree- 

ments balances............ aad 211 — 159 —247 181 
Other short-term............ —35 9 —27 64 19 
Monetary gold.............. _— 27 _— 2 _ 











! Including Errors and Omissions. 
? Primarily gift to foreign refugees. 

+ Adjustment of gold subscription to IMF. 
‘Included in “Other private capital movements.” 








Sweden 
(In Millions of Swedish Kronor) 






GoopDs AND SERVICES 











MOO, Bese cic cv ececsaes 1,855 3,250 3,990 4,250 2,532 
Oe OS er —2,074 -—5,242 -—4,956 -—4,345 -—2,480: 
Trade balance........... —219 —1,992 —966 —95 102 
Transportation. ..... 2.02.00. 212 600 640 590 27? 
Investment income........... 104 22 19 16 8 
ee -3 -9 —2 —3 —2 








OTHER NON-COMPENSATORY 














TRANSACTIONS 
Private remittances.......... 13 —13 —4 —4 —1 
Private a movements... . —12 261 310 61 —34 
The “Washington Agreement” —_— —76 —92 — 56 iene 
Amortizations on loans ex- 
Dine ck areneheghuned<s inate 12 50 53 39 
NGS Gis ehadacnena's 1 184 264 54 4 
ERRORS AND OMISSIONS....... 2 43 72 —31 —128 






Surplus or Deficit (—) . 






COMPENSATORY OFFICIAL FINANCING 
















EEE — — 4 150 14 
Drawing rights (net)......... —_ _ —61 — 158 —120 
TC adketuenedewees a — — — 106 
Long-term credits............ ‘cmea —96 —88 —53 —44 
Short-term balances: 
IE sc cw eincceees —42 353 —8 -13 —32 
U.S. dollars, Swiss francs . 197 — 110: 
Sterling balances......... 261 —85 137 —472 137 
Other assets............. — 145 99 
Monetary gold *............. — 306 992 89 39 —7 
Mates aneu ees — 87 1,216 62 — 507 54 





Preliminary. 
? F.o.b. basis. 
* U.S. dollars only. 






The accompanying charts show the extensive shifts in 
trade that occurred between the first half of 1949 and the 
first half of 1950, during which time the devaluations of 
sterling and other currencies took place. Comparison of 
the trade patterns of the two periods is made difficult by 
the very changes of parities that lend interest to the com- 
parison. The patterns look different depending upon 
whether trade is measured in dollars or in the currencies 
which were devalued. In order to meet this problem, 
comparisons are made both in dollar values and in vol- 
umes. The volume figures for the first half of 1950 were 
estimated by dividing the dollar value figures by a unit 
value of exports on the base, first half of 1949 — 100. 

The charts show the percentage change in the value and 
volume shares of particular exporting countries or areas 
in various markets.! The change in the share of each 
principal exporter was computed for each of the markets 
in both dollar value and volume. The change in the over- 
all share of each principal exporter shown in the first 
chart was obtained as the weighted average of the changes 
in that exporter’s share within each of the importing 
areas, the weights being the value of trade in the first 
half of 1949 between the exporting country and the 
importing area. This method was designed to eliminate 
the effects of variations in the behavior of the various 
markets, some of which expanded and some of which con- 
tracted in dollar value or in volume. 

The width of each bar in the large chart indicates the 
share of the specified exporter in the total imports of the 
countries represented.' In the smaller charts the width 
of each bar represents the share of the particular market 
in the exports of the country to which the chart refers. 
The areas of the bars accordingly indicate the total 
amounts of the shifts in trade. The most striking feature 
of the charts is the large shift of the volume of trade away 
from the United States toward the European devaluing 
countries, Germany, United Kingdom, Scandinavian coun- 
tries, the Netherlands, and France. To a very considerable 
extent these post-devaluation trade shifts must be asso- 
ciated with factors other than the devaluation—particu- 
larly the revival of inter-European trade. But as shown in 
the charts there was also a notable increase in the volume 
shares of the principal devaluing countries in the imports 
of the United States and of Selected Latin America, sug- 
gesting that the devaluations did stimulate the volume of 
exports of the devaluing countries to hard currency 
markets. 

The countries which most increased their volume shares 
were, by and large, those which had the greatest reduc- 
tions in their export prices in dollars, either because of 
devaluation or because of price reductions in domestic 
currencies. Consequently, the changes in the value shares 
of the devaluing countries were less well marked than the 
changes in volume. Of the European devaluers, the Neth- 


erlands, France, and Germany showed large increases in 
their share of the dollar value of world trade while Scan. 
dinavia and Italy along with the Outer Sterling Areg 
showed only moderate increases in value shares. For the 
United Kingdom and Belgium-Luxembourg, increased 
shares of the volume of world exports were matched by 
price reductions such that their shares of the total ok 
measured in dollars failed to rise. The increased value 
share of Selected South American Countries is attribu- 
table entirely to higher prices for their products since 
their volume share was greatly reduced. 

Germany and the United Kingdom showed an increased 
share in the volume of imports in all of the markets con- 
sidered, while Scandinavia and the Netherlands showed 
increased volume shares everywhere except to the Selected 
Outer Sterling Area. The United States and Selected 
South America lost in volume shares in all of the markets 
considered, while Canada gained in Western Hemisphere 
markets and lost elsewhere. France gained in volume 
principally in South America, the Outer Sterling Area, 
and the United States. 

Information on the exports of the United States not 
shown on the chart suggests that the displacement of 
United States’ exports by those of Western European 
Countries in the imports of ERP Countries including 
United Kingdom took place principally in the 3rd quarter 
of 1949, that is, before the devaluations. That displace- 
ment largely took the form of reduced volume and value 
of dollar imports into the ERP Countries and a sustained 
dollar value of imports into those countries from each 
other. Since the dollar export prices of the ERP Countries 
exports declined sharply from first half of 1949 to the 
first half of 1950, the volume of intra-ERP trade has 
risen considerably. The decline in United States exports 
to Selected South American Countries was picked up 
ew by France and Germany and by intra-area 
trade. 

In the United States market, no large shifts in value 
shares appeared. The European devaluing countries here 
considered * increased their value share of the United 
States market by only about 2%, from 9.8% of total U. S. 
imports in the first half of 1949 to 10% in the first half 
of 1950. In volume, however, the European devaluing 
countries gained considerably in the United States mar- 
aie in the aggregate from a share of 9.8% to one of 
1 


* The anon countries on whose import statistics the charts are 
based are: United States, Canada, United Kingdom, Continental 
OEEC Countries (all OEEC Countries except United Kingdom, 
Iceland, and Greece), Selected Outer Sterling (Australia, India, 
Malaya and Singapore, Pakistan, and Union of South Africa), and 
Selected South America (Argentina, Brazil, Chile, Columbia, 
Ecuador, Uruguay, and Venezuela). 

*United Kingdom, Belgium-Luxembourg, Netherlands, France, 
Scandinavia, Germany, and Italy. 
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Oe 
First Half 1950 Compared With First Half 1949 
CHANGES IN PRINCIPAL EXPORTERS SHARES OF WORLD MARKETS 


Percentage change from first half of 1949 to first half of 1950. Width of each bar 
indicates relative importance of the exporter in the world markets represented. 


PERCENTAGE CHANGE IN SHARE 
+10 +20 +30 +40 +50 +60 


7 : 





United S 


Indexes for the ist half of 1950 of 
unit values of exports in dollars 
used in converting export values in 
dollars to measures of volume. 


(ist half 1949 = 100) 


United States 

Selected _ Selected South America: 

South American Countries To U. S. and Canada 

To South America 

een : To rest of World 
Switzerland Switzerland 
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i. Australia 
Canada India 
Malaya 
Pakistan 
Union of South Africa 
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Italy Norway 
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United Kingdom 
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Changes in Trade Patterns 


First Half 1950 Compared 
CHANGES IN PRINCIPAL EXPORTERS’ SHARES OF SPECIFIED MARKETS 


Percentage change from first half of 1949 to first half of 1950. Width of each bar indicotes 
relative importance of the market to the exporter in the first half of 1949 
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With First Half 1949 
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CHANGES IN PRINCIPAL EXPORTERS’ SHARES OF SPECIFIED MARKETS 


Percentage change from first half of 1949 to first half of 1950. Width of each bar indicates 
relative importance of the market to the exporter in the first half of 949 
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Members, Governors, Executive Directors, and Officers 
(As of December 15, 1950) 


MEMBERS AND GOVERNORS 














Member Governor Alternate Member Governor Alternate 






































Australia Arthur William Fadden N.J.O. Makin India Chintaman Deshmukh B. Rama Rau 


Austria Hans Rizzi Franz Stoeger-Marenpach Iran Ibrahim Zend Mocharraf Naficy 
Belgium Maurice Frere Hubert Ansiaux Iraq Seyed Ata Amin Abdul-Ghani A]I-Dalli 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy Giuseppe Pella Ugo La Malfa 
Brazil Francisco Alves dos Octavio Paranagua Lebanon George Hakim Joseph Oughourlian 
Santos-Filho Luxembourg Pierre Dupong Hugues Le Gallais 
Canada Douglas Charles Abbott Graham F. Towers Mexico Carlos Novoa Raul Martinez-Ostos 
Ceylon J. R. Jayawardene John Exter Netherlands P. Lieftinck M. W. Holtrop 
Chile Arturo Maschke Fernando Illanes Nicaragua Guillermo Sevilla Sacasa Rafael Angel Huezo 
China Chia Kan Yen Te-Mou Hsi Norway Gunnar Jahn Ole Colbjornsen 
Colombia Emilio Toro Ignacio Copete-Lizarralde Pakistan Ghulam Mohammed Amjad Ali 
Costa Rica Angel Coronas Mario Fernandez Panama Rodolfo F. Herbruger Julio E. Heurtematte 
Cuba Felipe Pazos Jose Antonio Guerra Paraguay Juan R. Chaves Victor A. Pane 
Czechoslovakia Bohumil Sucharda Pavel Eisler Peru Clemente de Althaus Emilio G. Barreto 
Denmark Vacant Einar Dige Philippines Miguel Cuaderno Emilio Abello 
Dominican Syria Henry Raad George J. Tomeh 
Republic Jesus Maria Troncoso Ambrosio Alvarez Aybar Thailand H. S. H. Prince Viwat M. R. Kajit Kasemsri 
Ecuador Guillermo Perez-Chiriboga Hernan Escuvdero-Moscoso Turkey Nurullah Esat Sumer Nail Gidel 
Egypt Ahmed Zaki Bey Saad Mahmoud Saleh El Falaki Union of Nicolaas Christiaan John Edward Holloway 
El Salvador Catalino Herrera Manuel Melendez V. South Africa Havenga 
Ethiopia Jack Bennett Ato Menassie Lemma United Kingdom Hugh Gaitskell Ernest Rowe-Dutton 
Finland Sakari Tuomioja Klaus Waris United States John W. Snyder James E. Webb 
France Pierre Mendes-France Wilfrid Baumgartner Uruguay Fermin Silveira Zorzi Mario La Gamma 
Greece Xenophon Zolotas Alexander Couclelis Acevedo 
Guatemala Manuel Noriega Morales Leonidas Acevedo Venezuela J.J. Gonzalez Gorrondona Felix Miralles 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Marijan Dermastia Ugo Zunjevic 
Iceland Asgeir Asgeirsson Thor Thors 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 











George Bolton 


United Kingdom Leslie Frederick Crick United Kingdom United Kingdom 
Beue Tann 


China Tsoo Whe Chu China China 




















Jean de Largentaye France Francois Bizard France France 

J. V. Joshi India D. S. Savkar India India 

Frank A. Southard, Jr. United States John S. Hooker United States United States 

J. W. Beyen Netherlands H.M.H.A.vander Valk Netherlands Netherlands, Norway 

Guido Carli Italy Giorgio Cigliana-Piazza Italy Austria, Greece, Italy 

Raul Martinez-Ostos Mexico Rodrigo Facio Costa Rica Colombia, Costa Rica, Cuba, Ecuador, El Salvador, 
Guatemala, Mexico, Panama, Venezuela 

L. G. Melville Australia J. M. Garland Australia Australia, Union of South Africa 

Octavio Paranagua Brazil Walter Blomeyer Brazil Bolivia, Brazil, Chile, Dominican Republic, Hondu- 
ras, Nicaragua, Paraguay, Peru, Uruguay 

Nenad Popovic Yugoslavia W. D. Gunaratna Ceylon Ceylon, Thailand, Turkey, Yugoslavia 

Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland 

Ahmed Zaki Bey Saad Egypt Mahmoud Saleh El Falaki Egypt Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 
Philippine Republic, Syria 

Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Denmark, Finland, Luxembourg 









OFFICERS 





Managing Director and Chairman Legal Andre van Campenhout, General 
of the Board of Executive Directors Camille Gutt Counsel 
Deputy Managing Director A. N. Overby Research E. M. Bernstein, Director 
Departments Treasurer Frederick W. Gray, Treasurer 






European and North American G. A. P. Weijer, Director 
Exchange Restrictions Irving S. Friedman, Offices 
; Deputy Director Administration Oscar L. Altman, Director 
Latin American, Middle Eastern and George F. Luthringer, Public Relations David H. Wills, Director 
Far Eastern Deputy Director Secretary Frank Coe, Secretary 
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Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of November 1950) 








Fund Operations 















































Subscription in Member Currencies 
a —_— Fund Holdings of 
said Paid in Member Net Fund Other Net Member 
Member's Paid in Currency Purchases’ Receipts or Currencies 
Member Currency Quota Gold§ or Sales (—) ae 
: ures( — 
li (Millions (Millions (Millions (Per Cent of (Millions (Millions (Millions (Per Centof (Millions 
n of U. S. of U.S. of U.S. member’s’ of U.S. of U.S. of U.S. member’s of member's 
dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 
Ss 
Australia... .... 0065 Pounds 200 8.40 191.60 96 20.00 — .02 211.58 106 94.46 
0 Austriat............. Schillings 50 _ _— ~_ heed si ae pee poo 
Belgium............. Francs 225 56.25 168.75 75 .01 —.01 168.75 75 8,487.39 
cic 4 eiea 6s Bolivianos 10 — -- _ — — -m an aon 
te Basin ae ewes Cruzeiros 150 37.50 112.50 75 37.50 _ 150.00 100 2,774.97 
Ri iso sae ha ews Dollars 300 75.00 225.00 75 _ —.01 224.99 75 247.49 
SE chara acai Rupees 15 75 _ — — — _— _— a 
Rho nia ata as Sie Pesos 50 8.82 41.18 82 8.80 — 49.98 99. 1,549.36 
: S65 cen Shaina Sa Yuan 550 .06 _ _— _ _— _ — — 
nsrl OO rr Pesos 50 12.50 37.50 75 _ _ 37.50 75 73.12 
oway Costa Rica.......... Colones 5 .87 4.63 93 — .87 —.01 3.75 75 21.04 
oe hi waar ae Pesos 50 12.50 37.50 75 _— —.01 37.49 75 37.49 
n Czechoslovakia....... Korunas 125 2.37 122.63 98 6.00 .02 128.65 103 6,482.70 
Denmark... . 6.605 Kroner 68 5.94 62.06 91 10.20 .03 72.29 106 499.31 
Dominican Republic. . Pesos 5 1.25 3.75 75 _ _ 3.75 75 3.75 
ee Sucres 5 1.25 3.75 75 _ _— 8.75 75 50.62 
Eee Pounds 60 9.49 50.51 84 —5.51 _— 45.00 75 15.67 
El Salvador.......... Colones 2. .63 1.87 75 _ _— 1.87 75 4.68 
Ethiopia............ E. Dollars 6 .06 5.94 99 30 —_ 6.24 104 15.49 
PUM cca ccacscces Markkas 38 _ _ _- _ _ _ _ = 
Sonics beeches Francs 525 108.11 416.89 79 125.00 —.14 541.75 103 189,396.27} 
I oS ora cay stadia es Drachmas 40 _— _ _— _ _— _— _ — 
Guatemala.......... Quetzales 5 1.25 8.75 75 — a 3.75 75 3.75 
Honduras........... Lempiras , 18 .87 75 _ _ .387 75 75 
BN Gbcis ans avw os Krénur 1 .25 75 75 — _ 15 75 12.21 
cn panetenw nies Ru 400 27.53 872.47 93 99.98 — .02 472.43 118 2,249.66 
=F" BN aca neele rete ites Rials 35 8.77 26.23 75 — _ 26.23 75 846.00 
eae Ne celina ht hice Dinars 8 _ 8.00 100 _ _ 8.00 100 2.86 
RR acs aN Va rciresacrasava ire 180 .02 _ _ _ _— —_ _ _— 
SS eer Pounds 4. .27 4.23 94 — — 4.23 94 9.27 
Luxembourg......... Francs 10 -48 9.52 95 _ — 9.52 95 475.94 
RN oir ia, Gia Pesos 90 22.50 67.50 75 22.50 _ 90.00 100 778.48 
Netherlands......... Guilders 275 68.75 206.25 75 75.39 —.01 281.63 102 1,070.21 
rador Nicaragua........... Cérdobas 2 -50 1.50 75 _ _ 1.50 75 7.49 
, SS hrnadtaanaas Kroner 50 12.50 37.50 75 9.56 — 47.06 94 $36.15 
| a Ru 100 3.50 _— _— _ _ — — — 
ondu- a re Balboas ; 13 .05 10 — — .05 10 05 
MED i vsecsane Guaranies 3. .88 2.62 75 — _ 2.62 75 8.11 
Mr aie Jaca anany wits les 25 3.15 21.85 87 — a 21.85 87 142.00 
Philippines.......... Pesos 15 8.75 11.25 75 — — 11.25 75 22.50 
om BS Kabhdenennaies Pounds 6. 17 6.33 97 — — 6.33 97 13.87 
eee Baht 12. 3.13 —_ _ _— _ — _ — 
RRR Liras 43 10.75 $2.25 75 5.00 87.25 87 104.29 
Union of South Africa. Pounds 100 25.00 75.00 75 10.00 —.01 84.99 85 30.35 
United Kingdom. .... Pounds 1,300 236.27 1,063.73 82 298 .96 1.39 1,359.08 105 485.39 
United States........ Dollars 2,750 687.50 2,062.50 75 —743.28 —13.99 1,305.23 47 1,305.23 
NG ad woe ss Pesos 15 _ _ _ _— _ _ — - 
Venezuela........... Bolfvares 15 3.75 11.25 75 —_ a 11.25 75 37.68 
a Dinars 60 7.88 52.12 87 9.00 -05 61.17 102 3,058.27 
it... ce cc cc casveesce 8,086.5 1,470.05 5,563.08 —16.47tt —12.74 5,533.87 
r 


§ Gold 
t As of 





ayments of Lebanon, Syria, and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 









ovember 30, 1950, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, preparations are being made to effect payment of the subscrip- 
tion ee — action was being taken to complete subscription. In other cases subscriptions were not yet due. 

rovisional. 
tt Represents net Fund purchases of gold. 











INTERNATIONAL FINANCIAL STATISTICS Inter national 


Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 

















Currency Mar 1 Half Year Ended Quarter Months 
Currency or Gold Through 277 Caded of Oct to 
Purchased Sold by Dec 31 June 30 Dec31 June 30 Sept andNov Oct 3] 
Member by Member Member 1947} 1948 1949 1949 1949 1950 1950 1950 1950 
ae U. S. dollars.... Australian pounds... — _— 20.0 — 20.0 —_ “nme anes 20.00 
CS See U. S. dollars.... Belgian francs....... 11.0 22.0 _ _— _ iii si cae 33.00 
Belgian francs... U.S. dollars........ — — —_ _ —_ —12.1f oa — 12.13} 
Belgian francs... Gold............... _ _ — .9f — —.9f  —8.5f —~ — —9.46+ 
Brazil...... nonce Gots Qaeee,... Gommmines........... _ _— 37.5 15.0 22.5 — - -- 37.50 
PR ckbnsenrees U. S. dollars.... Chilean pesos....... 8.8 — -- — —_ — ome 8.80 
Costa Rica...... U.S. dollars.... Colones............ _— 1.3 _ — — = _- — 1.25 
Colones........ U.S. dollars........ _ — —2.0f —.9f —1.2f _ -- _ —2.05t 
Colones........ MRS Ksb neces nkscue — — —.1f — —.1f — _— — — 08+ 
Czechoslovakia... U.S. dollars.... Korunas............ _— 6.0 a — — _ si a 6.00 
Denmark........ U.S. dollars.... Danish kroner...... 3.4 6.8 = — — — oan om 10.20 
OO er U. S. dollars.... Egyptian pounds.... _— see 3.0 3.0 a= _ — _ 3.00 
Egyptian pounds U.S. dollars........ _— — _- _ _ — Tost — 7.68t 
Egyptian pounds Gold............... — — — — —_ — 8t a 83+ 
Ethiopia........ U.S. dollars.... Ethiopian dollars.... _ 8 3 — 3 -- — —_ .60 
Ethiopian dollars U.S. dollars......... — — — — — ae .3t ‘aan 30t 
PER. as ncecives U. S. dollars.... French francs....... 125.0 — _— — — —_ — ons 125.00 
a Ue ES Se eee _ 68.3 31.7 31.7 oo —_— —_ _ 99 .98 
eee U.S. dollars.... Mexican pesos...... 22.5 — _— _ — — — — 22.50 
Netherlands..... U.S. dollars.... Guilders............ 46.0 16.5 —_ _ _- —_ — one 62.50 
Pounds sterling.. Guilders............ 6.0 — — — -- — — _— 6.04 
Belgian frances... Guilders............ _ 6.8 _ — — oe — _ 6.85 
Nicaragua....... U. S. dollars.... Cérdobas........... — 5 - — sat — 50 
Cérdobas....... U.S. dollars........ _— — —.5t —.5t — .50t 
PROG... 55-255 U.S. dollars.... Norwegian kroner... — 5.0 — — — a 5.00 
Belgian francs... Norwegian kroner... —_ 4.6 — “= — — 4.56 
a eer — 6.1 — — - — — 6.10 
Ee ee eee ere 5.0 — = = — — —_ om 5.00 
Union of South 
Africa......... U.§. dollars.... South African pounds _ 10.0 - = — — — ~ 10.00 
United Kingdom. U.S. dollars.... Pounds sterling..... 240.0 60.0 — — — — — 800.00 
Yugoslavia...... U.S. dollars.... Yugoslav dinars..... — —_ 9.0 — 9.0 — — = 9.00 
Recapitulation: 
Net Fund purchases of Belgian franes............. 11.0 10.6 —.9f — —.9¢ —20.6t a= — 01 
Net Fund purchases of Costa Rican colones........ a 1.3 —2.2t —.9f —1.8f — — — 87 
Net Fund purchases of Egyptian pounds.......... -— os 3.0 3.0 = — —8.5t — —5.51 
Net Fund purchases of Ethiopian dollars.......... — 3 3 _ 3 — — .8f _— .30 
Net Fund purchases of Netherlands guilders....... 52.0 23.3 -- — — — — —_ 75.89 
Net Fund purchases of Nicaraguan cérdobas....... — 5 — .5t ~~ — .5f -— _ — — 
Net Fund purchases of Norwegian kroner......... — 9.6 — — _ _— — — 9.56 
Net Fund purchases of pounds sterling............ 234.0 60.0 — _ — — —_ _— 293.96 
Net Fund purchases of all other currencies......... 164.7 91.4 101.5 49.7 51.8 — — — 857.28 
Net Fund purchases of gold...................... — 6.1 1.0 — 1.0 8.5 8 = 16.47 
Net Fund sales of U.S. dollars................... 461.7 202.8 98.8 48.8 50.0 -—12.1 —8.0 — 743.28 
TOTAL FUND SALES OF ALL CURRENCIES................ 467.7 214.2 101.5 49.7 51.8 — — _ 783.39 
t Repurchase. ‘Exchange transactions of the Fund began March 1, 1947. 





Note on the Accounts and 


Each member of the Fund has a quota, expressed in U. S. dollars, and intended to assist member countries in financing certain temporary de- 










determined prior to its membership. Quotas determine the voting power ficits in their international current accounts. The quantitative limitations 
and subscription of each member and the normal quantitative limita- on drawing rights are stated in terms of the member’s quota and the 
tions on the use of the Fund’s resources by each member. The total of Fund’s holdings of the member’s currency. Generally, a member may not 
the quotas of all members approximates 8 billion U. S. dollars. purchase currencies from the Fund if the purchase would cause the Fund's 





holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund’s 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 





Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s curréncy. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and cent of its quota during any 12-month period nor greater in total than 
subscription was made payable upon establishment of the member’s par 100 per cent of its quota plus the equivalent of the gold it subscribed to 


ra, iia gl subncipions rem members and the time ofthe Fund, | Members are obligated ultinatly to repurchase 8 
y P P. amounts of their currencies as they have given to the Fund in exchange 


















Members that are eligible to use the resources of the Fund may obtain for other currencies and which they have paid to the Fund as part of 
the currencies of other members from the Fund by purchasing them for their subscription when their initial gold payments were less than 2 
equivalent amounts of their own currency or for gold. Such exchange per cent of their quotas, unless the Fund’s holdings of their currencies 






transactions are limited both as to purpose and as to amount. They are are reduced through purchases by other members. A member is obli- 
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Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 














May 31 
1947 


May 31 


Apr 30 Jan 31 Apr 30 July 31 Oct 31 
1948 


1949 1950 1950 1950 1950 



















Gold (at 35 U. S. dollars per fine ounce)....... 1,333.4 1,362.6 1,436.2 1,459.2 1,459.5 1,464.3 1,494.1 


Balances with Depositories................. $12.8 940.0 1,147.3 1,200.8 745.7 742.7 704.4 
Members’ N meengetiel Non-interest-bearin = 

Securities Payable at Face Value on Deman 4,872.2 4,502.1 4,879.4 4,331.9 4,803.0 4,820.8 4,829.5 
Currency Adjustments Receivable.......... — = — $3.1 16.3 — — 
Nog ip ateeidanenes eaae ears 5,185.0 5,442.1 5,526.7 5,565.8! 5,565.0! 5,563.5 5,533.9 
Members’ Subscriptions Receivable.......... 1,201.6 1,170.8 1,068.7 1,017.7 892.8 989.1 1,003.4 


rs cake sea dee chnwendsenes wonee 1 3 5 6 “7 8 8 
ge PTT TTT TTT 7,720.2 7,976.0 8,032.1 8,043.3 7,918.0 






















8,017.7 8,032.2 








Capital: 


Members’ Authorized Subscriptions. .... . 7,721.5 7,976.0 8,034.0 8,046.5 7,921.5 8,021.5 8,086.5 
Less Excess of Expenditures Over Income 
from Inception to Date.............. 1.4 & 2.2 3.4 3.8 4.1 4.6 


Pe I iho c hn seadan ewe chs eens as 7,720.1 7,975.8 8,031.8 8,043.1 7,917.7 8,017.4 8,031.9 




















Reserves and Liabilities.................... ok 3 3 3 





2 3 2 
TOTAL CAPITAL AND LIABILITIES “7,720.2 7,976.0 8,032.1 8,043.3 7,918.0 8,017.7 8,032.2 








Gotp AND CurrEeNcy Ho.pincs at ENpDs oF CALENDAR QUARTERS 





















Mar 31 Dec 31 June 30 Sept 30 Dec 31 Mar 31 June 30 =Sept 30 Dec 31 Mar 31 June 30 Sept 30 
1947 1947 1948 1948 1948 1949 1949 1949 1949 1950 1950 1950 


Gold...... 1,304.3 1,856.2 1,862.8 1,403.0 1,435.6 1,435.9 1,439.5 1,449.5 1,450.6 1,459.5 1,459.8 1,494.1 
Currency. . 5,183.5 5,427.38 5,442.0 5,448.3 5,411.5 5,527.1 5,526.3 5,575.9' 5,574.3' 5,565.3! 5,564.6 5,534.4 











‘Including adjustment payments receivable on account of currency devaluations. 








Transactions of the Fund 


gated to repurchase its currency from the Fund when its monetary The Fund’s charges are normally paid in gold, but when a member’s 
reserves improve and also in any year in which it purchases foreign reserves are below half of its quota charges are paid partly in the member's 
exchange from the Fund and does not draw on its own reserves to the currency. These charges are of two types: a service charge of three- 
same extent. Repurchases are made in gold and those currencies hold fourths of 1 per cent for the purchase of a currency from the Fund 
by the Fund in amounts less than 75 per cent of the member’s quotas. with the buying member’s currency; and a charge payable on the 
Fund’s holdings of a currency that exceed 100 per cent of the member’s 
quota. The latter charges are intended to limit the amount and duration 
of use of the Fund’s resources. In accordance with this purpose, the 
rate of charge rises in two dimensions: The larger the member’s drawings 
relative to its quota, and the longer the period during which the Fund 
holds the member’s currency. 

The Fund’s holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
_ The Fund’s holdings of member currencies reflect receipt of subscrip- ber country. Members may substitute non-negotiable non-interest 


tion payments, transactions, payments made by members to maintain bearing demand securities for that part of the Fund’s holdings of their 
the gold value of Fund holdings, receipt of charges, and payment of . e . 







Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member's currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if the par value of a member's currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 















administrative expenses. Administrative expenses are generally paid currency that on what the Fund considers = be a normal working 
out of the Fund’s holdings of the currency in which the expenses are balance. The term currency, as used in this note, includes both balances 
incurred. with depositories and these special securities. 
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INTERNATIONAL FINANCIAL STATISTICS 


International 


Par Values of 





(As of 
Date Grams of Gold Currency Units 
Announced per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Gold Currency Unit per U.S. Dollar 
EER cas on le wa iets DUN etre ceo hahaa Sept 18,1949 1.990 62 15.625 0 224.000 -446 429 
Former par value........ Nov 17,1947 2.865 07 10.856 1 322.400 .810 174 
SE err eee Ninth acegeekdehie hee ekee cua eke eeeeee Par value not yet established.......................,, 
EN cee Rabe h a wane DE ener ie Cg) Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value. . . Dee 18,1946 .020 276 5 1,583.96 2.281 67 43.827 § 
ER Ce 4 eo ate ciples SD Sas < ciis as otssloataie@ Apr 24,1950 .014 811 2 2,100.00 1.666 67 60.000 0 
Former par value........ Dec 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 
RN ee ee ae a sd SND 35.4 a ow kn sates x July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 
SS SI ae a eee eee Er Nc ce Race ics eae ea a ane fe De rea RS ae ta a ais Sit aa a BAe ia Ak SA ie hc ae 
Ps orig k's oc cee anaes Ee ee ee rer Par value not yet established......................,,, 
EMR ia ars ea Kk wba be SS See eee Pe Dec 18, 1946 .028 666 8 1,085.00 8.225 81 31.000 0 
RMN oh nates es aa Sg AL MR cork ic ial, ee es Se A ae ee Par value not yet established......................5.. 
PAT cacrckiakk core wsss RS Cre re hoe eae Dec 17,1948 .455 733 68.249 3 51.282 5 1.949 98 
Former par value . Dee 18,1946 .507 816 61.249 5 57.148 3 1.749 99 
CO TR ae annie iat Sh ater Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
RON TR ek sr preciistatg wb aro EN ea aN Sa TS te Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
CEILOVAMIA . ....5..6555. SRS a kane Ty Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 
ee OSG ena a me Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 
Former par value . Dec 18,1946 185 178 167.965 20.837 6 4.799 01 
DOMINICAN REPUBLIC......... PU a aio chs Bie Apr 23,1948 .888 671 35.000 0 100.000 1.000 00 
Ne is a Mick co hibwees | ED RE OE Dec 1, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value........ Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 
NE ae eee anima sis oun |, CRESS ener aetna Sept 19,1949 2.551 87 12.188 5 287.156 .348 242 
Former par value........ Dec 18,1946 $.672 88 8.468 42 413.3800 241 955 
OS a re RRR eee Ane taba o Dec 18,1946 .3855 468 87.500 0 40.000 0 2.500 00 
ER ee oe Oia cea ciniee Se RAc ce hienaes ite Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 
Dot oc ke wee IN Ee is cane kr. Met en ie ere hy SCL cto Par value not yet established. ..... 2... cc cccescccvees 
NE cae eS oes sw arene Wie PERS kee bisa aes aie osu s eee weuee Since January 26, 1948, no par value agreed with Fund.............. 
Former par value........ Dec 18,1946 .007 461 18 4,168.78 -839 5838 119.107 
EE 4G be cae woo keh eee e RNR irre ot ha ey ie oe re ahd ce crane anes Aen ne Par value not yot establighed.. 2.66 cc cc ciescccececess 
RNR. cc ccaseu swine x AG Se cris ot aloo Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
OO ee PRR CS ooh oe Sans cc Dec 18,1946 .444 335 70.000 0 50.000 0 2.000 00 
MD gs salen sa oawee BRR Rae ee ere aia 8 aap ace Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par Value to Mar 20, 1950 Sept 20, 1949 .095 185 9 826.937 10.705 4 9.3841 07 
Par Value to Sept 20,1949 Dec 18, 1946 -186 954 227.110 15.411 1 6.488 85 


Units per 
Currency Metropolitan Unit 


Non-Metropolitan Areas 


BELGIUM 


Belgian Congo.............. Frane..... 1.000 00 


Former par value... . 


FRANCE 
New Caledonia, New 
Hebrides, French CFP Franc......... 
Possessions of Former par value... . 
ER ccc iecsseus snes 
French Possessions in India... Rupee.... —_........ 
Former par value..... 
French Somaliland........... Djibouti 
eee 


RS So cb oe tee Obes acc ces 
NETHERLANDS 


Netherlands Antilles, Surinam. Guilder... .496 278? 
NR sha aos tevin ss SMS cs 5 cc lewiala gare #% 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I. 
I ec ortie < ob og ae \ Dollar. . 4.800 00 
Former par value... . 
British Honduras............ Dollar..... 4.000 00¢ 


Former par value... . 


' The initial par value of the Canadian dollar, established on De 


U.S. cents per Canadian dollar. 


to .807 883 grams of fine gold per Canadian dollar or 90.9091 U.S. cents per Canadian dollar. ) 
exchange system under which the exchange value of the Canadian Dollar will be allowed to fluctuate so that for the time being Canada will not ensure 
that transactions within its territories will be based on the par value established on September 19, 1949. 


Page xii 






Sept 21,1949 
Dec 18, 1946 


Dec 18, 1946 


Sept 19, 1949 
Dec 18, 1946 


Mar 22,1949 


Sept 18, 1949 
Dee 18,1946 
Dec 31,1949 
Dec 18,1946 


.017 773 4 
-020 276 5 


Since Sept 19, 1949, no par value agreed with Fund 
.017 906 7 


.186 621 
.268 601 


.004 145 07 7,503.73 
eae No par value agreed with Fund 


.471 230 


.518 391 
-746 118 
-622 070 
-888 671 


2.000 00 
2.281 67 


1,750.00 
1,583.96 


1,736.97 2.015 00 
166.667 21.000 0 
115.798 80.225 0 

-466 435 


66.004 9 53.026 4 


60.000 0 58.333 3 
41.687 3 83.958 $ 
50.000 0 70.000 0 
85.000 0 100.000 





Par value not yet established... . 


50.000 0 
43.827 5 


49.627 8 


4.761 90 
3.308 52 


214.392 


1.714 29 
1.191 07 
1.428 57 
1.000 00 


cember 18, 1946, was .888 671 grams of fine gold per Canadian dollar or 100.000 
On September 19, 1949, following consultation with the Fund, the par value of the Canadian dollar was chan 
On September 30, 1950, Canada introduced a neW 


No new par value has been proposed to the 
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Member Currencies 


December 15, 1950) 


Date Grams of Gold Currency Units 
Announced per per Troy Ounce U.S. Cents per 
by Fund Currency Unit of Gold Currency Unit 


18, 1949 -186 621 166.667 21.000 0 


Currency Units 
per U.S. Dollar 


4.761 90 


Currency 


Ru 


18,1946 
18, 1946 
20, 1949 


-268 601 
-027 555 
-488 28 


7 


115.798 
1,128.75 
12.500 0 


30.225 0 
3.100 78 
280.000 


3 
32 


-808 52 
-250 0 
.357 143 


8.684 86 403 .000 
Par value not yet established 
76.701 8 45.631 


1,750.00 2.000 
1,533 .96 2.281 


302.750 11.560 
169.925 20.597 


133 .000 26.315 
92.849 8 37.695 


175.000 20.000 


250.000 14.000 
173 .697 20.150 


-248 139 


29,1947 
23,1949. 4 
18,1946 j 5 
17, 1949 

18,1946 

20, 1949 

18,1946 

18, 1946 


18, 1949 
18,1946 


Former par value........ 
Former par value........ 


Former par value........ 
Cérdoba 


PAKISTAN 


PANAMA 18, 1946 35.000 0 


108.150 


100.000 


18, 1946 
29, 1947 


70.000 0 50.000 

76.701 8 45.631 
Par value not yet established 

98.000 0 85.714 


12.500 0 280.000 
8.684 86 403 .000 


12.500 0 280.000 
8.684 86 403 .000 


35.000 0 100.000 


19, 1947 
18, 1949 
18,1946 


18, 1949 
18, 1946 


18, 1946 


.857 143 
-248 139 


.357 143 
-248 1839 
UNITED STATES 
UruGuay 

VENEZUELA 29.850 


2.000 00 


117.250 


YUGOSLAVIA 24, 1949 4 4 1,750.00 


pe 
Non-Metropolitan Areas Currency Metropolitan Unit 


UnITED KinGcpom (Continued) 
British North Borneo, 
Malaya,* Sarawak 


107.143 
74.441 7 
13.875 0 
9.640 20 


32.666 7 
47.016 7 
252.252 
863 .063 


Dollar..... 8.571 43 
Former par value ........ 

Pound 1.110 0 
Former par value........ 


18,1949 
18, 1946 
18,1949 2. 
18,1946 8. 


Sept 
Dec 
Sept 
Dec 


Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- 
hamas, Bermuda, Cyprus, 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 


.357 143 
-248 139 


280.000 
403 .000 


12.500 0 
8.684 86 


Pound..... 1.000 00 
Former par value........ 


Sept 
Dec 


18, 1949 ‘ 28 
18,1946 ‘ 34 


-714 29 
.970 22 


17.500 0 
25.187 5 


517 
834 


200 .000 
138.958 


-155 
- 223 


Dollar 16.000 0 
Former par value........ 
E. African 
Shilling.... 20.000 0 
Former par value........ Dee 
13.333 3 Sept 
iu aoa) 
Sept 
Former par value........ Dee 


Sept 
Dec 


18, 1949 


Hong Kong 
18,1946 


Kenya, Tanganyika, Uganda, \ 


Zanzibar .142 86 


962 78 
-761 90 
.808 52 
-446 429 
-810 794 


14.000 0 
20.150 0 
21.000 0 
30.225 0 
224.000 
321.756 


250.000 
173 .697 
166.667 
115.798 
15.625 0 
10.877 8 


18, 1949 
18, 1946 
18, 1949 
18, 1946 
18, 1949 
18, 1946 


.124 414 
-179 067 
-186 621 
-268 601 
1.990 62 
2.859 36 


Sept 


Fund. 
1946, will no longer govern any transactions. No new par value has 
tember 20, 1949. 42.80 per pound sterling September 18-December 30, 1949; 4.03 
and Federation of Malaya. * Communicated on September 18, 1949, as 1.252 50 an 


2 In November 1949 Peru introduced a new exchange system under which the par value of 6.50 soles per U.S. dollar a d on December 18, 
been proposed to the Fund. + .710 878 per Netherlands guilder prior to Sep- 
r pound sterling prior to September 18, 1949. 5 Singapore 
corrected to 1.250 00 on August 2, 1950. 
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Members, Governors, Executive Directors, and Officers 
(As of December 15, 1950) 


MEMBERS AND GOVERNORS 


Member 


Member Governor Alternate Governor Alternate 


Arthur William Fadden N.J.O. Makin 
Eugen Margaretha Assen Hartenau 
Jean van Houtte Maurice Frere 
Hector Ormachea Zalles Jaime Gutierrez Guerra 
Francisco Alves dos Octavio Paranagua 
Santos-Filho 
Douglas C. Abbott 
J. R. Jayawardene 
Arturo Maschke 
Chia Kan Yen 
Emilio Toro 
Ange! Coronas 
Luis Machado 
Jaroslav Docekal 
Vacant 


Jon Arnason 
Chintaman D. Deshmukh 
Taghi Nasr 

Seyed Ata Amin 
Donato Menichella 
Charles Malik 

Pierre Dupong 

Carlos Novoa 

P. Lieftinck 
Guillermo Sevilla-Sacasa 
Gunnar Jahn 

Ghulam Mohammed 
Rodolfo F. Herbruger 
Juan R. Chaves 
Fernando Berckmeyer 
Miguel Cuaderno 
Husni A. Sawwaf 
Prince Viwat 
Nurullah Esat Sumer 
N. C. Havenga 

Hugh Gaitskell 

John W. Snyder 
Carlos Quijano 
Manuel Reyna 
Lavoslav Dolinsek 


Iceland 

India 

Iran 

Iraq 

Italy 

Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 

Peru 

Philippine Republic 
Syria 

Thailand 

Turkey 

Union of S. Africa 
United Kingdom 
United States 
Uruguay 
Venezuela 
Yugoslavia 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 


Thor Thors 

B. Rama Rau 
Mocharraf Naficy 
Abdul-Ghani Al-Dalli 
Giorgio Cigliana-Piazza 
Raja Himadeh 

Pierre Werner 

Raul Martinez-Ostos 
A. M. de Jong 
Alfredo J. Sacasa 
Ole Colbjornsen 
Anwar Ali 

Julio E. Heurtematte 
Victor A. Pane 
Vacant 

Emilio Abello 

Nihad Ibrahim Pasha 
Kajit Kasemsri 
Nahit Alpar 

M. H. de Kock 

Sir Henry Wilson-Smith 
James E. Webb 

Nilo Berchesi 

Carlos M. Lollet C. 
Dragoslav Avramovic 


R. B. Bryce 

G. C. S. Corea 
Fernando Illanes 
T. L. Soong 

Diego Mejia 
Mario Fernandez 
Joaquin E. Meyer 
Zikmund Konecny 
Hakon Jespersen 


Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El! Salvador 
Ethiopia 
Finland 
France 
Greece 
Guatemala 
Honduras 


A. Alvarez Aybar 
Ramon de Ycaza 

A. Nazmy Abdel Hamid 
Manuel Melendez Valle 
Ato Menassie Lemma 
Ralf Torngren 

Minister of Finance Pierre Mendes-France 
George Mavros Grigorios Zarifopoulos 
Manuel Noriega Morales Carlos Leonidas Acevedo 
Rafael Heliodoro Valle Guillermo Lopez Rodezno 


Jesus Maria Troncoso 
Luis Ernesto Borja 
Ahmed Zaki Bey Saad 
Catalino Herrera 
Jack Bennett 

J. A. Nykopp 


EXECUTIVE DIRECTORS 


Executive Director 


William McChesney Martin, Jr. 


Sir Ernest Rowe-Dutton 
Yueh-Lien Chang 
Roger Hoppenot 

B. K. Nehru 

Thomas Basyn 

Manuel Jose Diez 


Guillermo Perez Chiriboga 


Louis Rasminsky 

J. W. Beyen 

Yaqub Shah 

Leslie Galfreid Melville 
Costantino Bresciani-Turroni 


Cabir Selek 


From 


United States 
United Kingdom 
China 

France 

India 

Belgium 
Panama 


Ecuador 


Canada 
Netherlands 
Pakistan 
Australia 
Italy 


Turkey 


Alternate 


John S. Hooker 


Sir Sydney Caine 


Kuo-Hwa Yu 
vacant 

D. S. Savkar 
Ernest de Selliers 


Julio E. Huertematte 


Raul Diez de Medina 


J. F. Parkinson 
Gunnar Kjolstad 
Vacant 

J. M. Garland 


Giorgio Cigliana- 


Piazza 


From 


United States 
United Kingdom 
China 

France 

India 

Belgium 

Panama 


Bolivia 
Canada 
Norway 


Australia 


Italy 
Thailand 


Casting Votes of 


United States 

United Kingdom 

China 

France 

India 

Belgium, Denmark, Finland, Luxembourg 

Mexico, Cuba, Philippine Republic, Uruguay, Ven- 
ezuela, Costa Rica, Dominican Republic, El 
Salvador, Honduras, Nicaragua, Panama 

Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 
Guatamala, Paraguay 


Canada, Iceland 

Netherlands, Norway 

Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Australia, Union of South Africa 


Italy, Austria, Greece 


Boonma Wongswan Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 
The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


OFFICERS 


President 

Vice President 
Loan Director 
Treasurer 
Economic Director 


Eugene R. Black 
Robert L. Garner 
William A. B. Iliff 
D. Crena de Iongh 
Leonard B. Rist 


General Counsel 

Secretary 

Director of Marketing 
Director of Administration 
Director of Public Relations 
Assistant to the Vice President 


Davidson Sommers 
M. M. Mendels 
George L. Martin 
Chauncey G. Parker 
Harold N. Graves, Jr. 
Richard H. Demuth 


a 
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June 30 





Dec 31 





June 30 





Dec 31 June 30 Sept 30 





ASSETS 
Goip (at S85 per TNS CUNO)... 6. «o.oo sees vcsiccsessceess — — .2 a“ el ale = ts 
DEPOSITS WITH BANKS AND DEPOSITORIES'............ 159.1 170.0 150.9 128.3 135.5 153.1 124.5 148.6 
ee er eh a ene k es as We eee 159.1 61.8 36.1 15.2 17.8 37.6 4.5 8.6 
Other member currencies BN aaa lirias th lat tar ac Ata 6 li Sasha acini Me —_ 108.2 114.8 113.1 117.7 115.5 113.8 134.6 
Non-member currencies......... pe seeesesesececsens _— — — — _ _— 6.2 5.4 
INVESTMENTS: U. S. Government Obligations’........... -- 156.3 419.4 425.0 446.5 438.7 436.9 425.6 
RECEIVABLE ON ACCOUNT OF SUBSCRIBED CAPITAL....... 224.3 1,185.3 873.6 884.3 856.3 812.1 808.4 785.5 
Payable in U. S. dollars 
Non-interest-bearing demand notes *............ — 415.8 65.8 65.8 40.8 — ones — 
Calls on capital stock subscriptions ‘............ 224.3 5.4 4.9 4.9 4.9 4.9 4.9 4.3 
Payable in other member currencies 
Non-interest-bearing demand notes’............ _— 764.1 803.0 813.6 810.6 801.2 777.9 777.9 
Amounts required to maintain value of currency 
EEE Ree ere _ —_— — — — 6.0 3.3 3.3 
Payable in non-member currencies 
Non-interest-bearing demand notes............. —_ _ -—— — — _— 22.3 i 
LOANS OUTSTANDING HELD BY BANK.................. —_ 250.0 497.0 500.9 622.1 700.6 711.4 736.3 
ACCRUED INTEREST, COMMITMENT AND SERVICE CHARGES. . _— 3 3.3 3.6 3.9 4.1 5.4 4.8 
ee eer rei _ 2 2 3 an 3 a 5 
SPECIAL RESERVE FUND ASSETS®..................005: _ _ 3.1 5.5 8.1 10.8 13.7 15.3 
STAFF RETIREMENT PLAN ASSETS (in trust)............. _ _— 3 5 an 4 1.1 3.3 
po OE ee eee 383.4 1,762.1 1,948.0 1,948.3 2,073.3 2,120.6 2,101.7 2,117.8 
LIABILITIES, RESERVES, AND CAPITAL 
ACCOUNTS PAYABLE AND ACCRUED EXPENSES........... _— 3 3.5 3.4 3.4 3.3 3.5 1.8 
UNDISBURSED BALANCE OF LOAN COMMITMENTS......... — 158.0 26.9 9.9 123.8 161.6 125.8 140.5 
Sy NN oo oc sok d ot eran aaveadcedacas — 158.0 26.9 9.9 107.8 153.1 120.2 135.2 
On loans represented by obligations of borrowers sold 
Ns arid geass dei eateds enaeaewss'xé _ —_ _ —_ 16.0 8.5 5.6 5.3 
ora ie rien wnh-ace ee eee ae awe —_ —_ 254.0 254.0 254.0 254.0 260.6 260.6 
Payable in United States Dollars 
2 percent Serial Bonds of 1950, due 1953-62......... _— _ _ - — — 100.0 100.0 
Ten-year 214 per cent Bonds, due July 15, 1957*..... — 100.0 100.0 100.0 100.0 — -- 
Twenty-five Year 3 per cent Bonds, due July 15, 1972 —_— —_— 150.0 150.0 150.0 150.0 150.0 150.0 
Payable in Swiss Francs 
2% percent Swiss Franc Serial Bonds of 1948, due 
1953-54 (Swiss Francs 17,000,000)............ — —_ 4.0 4.0 4.0 4.0 4.0 4.0 
2% percent Swiss Franc Serial Bonds of 1950, due 
1953-56 (Swiss Francs 28,500,000)............ - — oo a a — 6.6 6.6 
NR CIE) rcs co aiawicuiate sade Raia eae ae —_ — 3.1 5.5 8.1 10.8 13.7 15.3 
Oe — — — — — a os 30.7 
STAFF RETIREMENT PLAN RESERVE.................++- — —_ 3 5 PS 9 7 1.2 
eS Ne rag Cindi iaaie sewer ee hare 383.4 ,603.8 1,660.2 1,675.0 1,683.3 1,690.0 1,697.0 1,667.7 
a I S08, huts oi Dara wig ard ae rar go wel Hd 7,670.0 024.5 8,286.0 8,386.0 8,348.5 8,348.5 8,848.5 8,338.5 
ee I NN sowie Wace Ce we bea a ceawwwasia 7,286.5 419.6 6,628.8 6,668.8 6,678.8 6,678.8 6,678.8 6,670.8 
Se iv aaiwha clave bine awn wae earawie@s 383.5 ,604.9 1,657.2 1,667.2 1,669.7 1,669.7 1,669.7 1,667.7 
Plus excess of income over expenses!®................ —.1 —1.1 3.0 7.8 13.6 20.3 27.3 — 
TOTAL LIABILITIES, RESERVES, CAPITAL. . 383.4 1,762.1 1,948.0 1,948.3 2,073.3 2,120.6 2,101.7 2,117.8 
CONTINGENT LIABILITY—Notes sold under guarantee’..... — _ — 8.1 11.4 18.2 20.6 20.3 






‘Amounts in currencies other than United States dollars have been 
translated into United States dollars: 

(i) In the cases of 38 members at the par values established under 
the International Monetary Fund Agreement as specified else- 
where in this publication; 

(ii) In the cases of the remaining 11 members (Austria, Ceylon, 
China, Finland, France, Greece, Italy, Pakistan, Peru, Thai- 
land, and Uruguay), the par values of whose currencies have 
not been so ———, at the rates used by such members in 

_. Making capital payments; and 

(iii) In the cases of non-members, at the official rates announced by 
such governments. 

No representation is made that any of such currencies is convertible into 
any other of such currencies at any rate or rates. 

* At cost plus accrued interest. 

* Demand notes delivered to the Bank in substitution for currency of 
member, in accordance with Section 12 of Article V. 

* Payment of 4.3 million papas until June 25, 1951, in accordance 
with the provisions of Article II, Section 8 (a) (1). This amount is pay- 
able in gold or United States dollars. 

’ Payments due within a reasonable time under Section 9 (a) of Article 


y reason of reductions in the established par values of such members’ 
currencies, 






* The amount of commissions received by the Bank on loans made or 
guaranteed by it is required under Section 6, Article IV, to be set aside 
as a special reserve to be kept available for meeting obligations of the 
Bank created by borrowing or guaranteeing loans. 


7 The Bank has sold under its guarantee 12 million dollars of 244% 
serial notes and 16 million of 3% sinking fund bonds received by the 
Bank in connection with its loan operations, of which a total of 2.4 million 
has been retired. Of the total of 25.6 million of obligations outstanding 
under guarantee at September 30, 1950, 5.3 million is reflected as a 
direct liability subject to withdrawal. 

8 These bonds were called for redemption on February 17, 1950. 

* As a sinking fund for the Twenty-Five Year Bonds, the Bank has 
agreed to purchase and retire or redeem bonds of said issue commencing 
July 15, 1958, in varying amounts calculated to retire 50 per cent of the 
total issue by maturity. 


10 By action of the Board of Governors and Executive Directors the 
net income of the Bank has been allocated to a General Reserve against 
losses on loans or guarantees made by the Bank. Also, the future net 


income of the Bank, until further action by the Executive Directors or 
the Board of Governors, will be allocated to this reserve. 


u an to call only when required to meet obligations of the Bank 
created 


y borrowing or guaranteeing loans. 
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INTERNATIONAL FINANCIAL STATISTICS 


Par Value 
Agreed 
with IMF 





ARGENTINA (Peso) 


NO ee .4464 
In U. S. dollars per pound............2.2400 


AustTRIA (Schilling) 
ee i a eg ig ehh a 
I Nee is esa 


ND oe os a a cle ak bie sie ce 50.00 


Bo.ivia (Boliviano) 
Controlled......... - 
a 


. 18.50 


ED is win ances wa o's) 


CANADA (Dollar) 
RRR yi Aka a Le i as 


CEYLON (Rupee)...... 


CHILE (Peso) 
teen 


NE A hee sisi 





Buying Selling 


Rate Rate 
5.00 7.50 
7.50 5.00 
14.98 
19.55! 
.4459 .4489 


2.2425 2.2275 


21.23 21.49 
25.87 26.13 
50.01 
60.00 60.60 

— 61.60 
101.00 
18.38 18.72 

— 19.66 
33 . 80! 

284.7 290.0 
1.049 


4.75 4.772 


19.37 19.47 
31.00 31.10 
60.00 60.10 
86.55 ? 
1.950 1.960 
— 2.038 
3.177 * 


Changes In Ecuador’s Exchange System 


Exchange 


Domestic Rates for U. S. Dollars 


(In units of national] 





Par Value 
Agreed Buying Selling 
with IMF Rate Rate 
Costa Rica (Colén) 
SR ine cr Na hae oat 5.615 5.60 5.67 
ene IND 5k 8G ee Svereenees — 6.24 
Ne Nae ee ed crag oe eas lace 8.89 2 
With import surcharge 
a 9.46? 
Second category............. 12.01: 
DOG COMICON ... oo ca ccessae 13.14! 
Fourth category............. 14.56! 
PD occ Sreh ene eee kv eesde dened 1.000 1.000 1.000 
RIN Es obese acces ig nip RGR ea — 1.020 
CZECHOSLOVAKIA (Koruna)............... 50.00 49.85 50.15 
DENMARK (Krone)..............ccccc000- 6.907 6.895 6.920 
DOMINICAN REPUBLIC (Peso).............. 1.000 
ECUADOR (Sucre) 
oe hc cs nase Sh Uy gieies alba 15.00 15.00 15.15 
RET ee ee phn — 20.1 
EN Bags oivserc org glna Hmesde Meelis orale 19.30? 
NT IG cn tla psa eid ation 5 
I NINO 5s se ce kee eo eo Aw .38482 .38479 .3487 
In U. S. dollars per pound............2.8716 2.8747 2.8676 
EL AARNE TUGUNOUND 24 55's Koo ssa be eonsves 2.50 2.49 2.51 
SRPUSOUEA TOPORUNED oo sco i Nuc ecw evaccee vic 2.484 2.48 2.58 
PUIG AOND (OROTUMAD gn sce cc dc cacesecceass 229.0 231.0 
A IND oi os aes igid uve Sanh ailale 349 .80 
GERMANY, FEDERAL REPUBLIC (Deutsche 
ND eo ay we hte Sain da eee eek 4.195 4.205 
GREECE (Drachma) 
i Le a Sal 4,980 5,020 
Writes COTtiMontes... 02... cece 14,980 15,020 
GUATEMALA (Quetzal).................0.. 1.0000 1.0000 1.0075 
EIONDURAS (LOMDITE)..... 0... .0006csccces 2.00 2.00 2.02 
Hone Kone (Dollar) ..........05 0000 ceccss 5.714 5.674 5.785 
RFC attra ck ins 5c x os kta RG alata 6.24 4 
PACD TE TUIIED isos so ses cc euawuds wowed 11.651 11.827 
OD AE OINOD os oss ia ois da Mes wk cease 16.286 16.26 16.32 
SOME oe ce des ann eee eas 4.762 4.75 4.775 
Tepo-Geina (Piaster)). . 6. ccc ccccess 20.58 













On December 1, 1950, the par value was changed from 13.50 to 15.00 sucres per U. S. dollar and various changes in 
the exchange system were made. The majority of these changes represented the elimination and unification of the 
complex tax and subsidy system but had little effect on the actual level of effective rates. Effective rates before and 
after the changes of December 1, 1950, follow: 


AFTER DECEMBER 1, 1950 


te Use 
(sucres per (sucres per 
U.S. dollar) U.S. dollar) 
15.00... Par value RT sscccniinessieal Par value 
| Basic buying and selling 
13.50_......._rates applied to certain in- 
visibles and government 
transactions. 
15.00_........Basic buying rate applied 15.00... Effective rate for 40 per 


to the proceeds of exports 
other than gold, petroleum, 
and bananas. 


plus 


BEFORE DECEMBER 1, 1950 
Rate Use 


cent of ivory nut and balsa 
wood export proceeds, and 
for 100 per cent of all 
other export proceeds ex- 
cept those of gold, petrole- 
um, and bananas. 
sucres less a 2 per cent tax 
sucre sur- 


a 1.87 


charge.) 
Proceeds of gold and petroleum exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the extent 
of 1.20 U. S. dollars per bunch exported (prior to April 1950 only to the 


extent of 1.00 U. S. dollar per bunch). 


(18.40 


AFTER DECEMBER 1, 1950 
Rate Use 
(sucres per 
U.S. dollar) 


15.15 _.........Basic selling rate used for 
essential imports. 


20.15.........Effective rate for semi-es- 
sential imports (15.15 plus 
an import license tax of 33 
per cent computed on the 
par values). 


Free rate ___. Invisibles 


Free rate plus an import license tax of 
44 per cent (computed on the par 
value)—Non-essential imports. 


BEFORE DECEMBER 1, 1950 
Rate Ui 


(sucres per 
U.S. dollar) 





Effective rate for essential 
imports and specified invit 
ibles. (13.50 plus taxes 
5 per cent and 1 sucre.) 


20.17... Effective rate for semi 


sential imports (13.50 rate 
plus taxes of 5 per cent 

1 sucre and a surcharge 
5 sucres). 


Free rate... Specified invisibles and th 


remaining 60 per cent 
ivory nut and balsa 
export p 


roceeds. 
Free rate plus taxes and surcharges @ 
5 per cent and 6 sucres—Non-essen 


imports. 







nn 


2 1 End of November. 
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* November average. 


’ For additional special rates see COUNTRY NOTES. 


* December 2. 
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ars | as Of December 11, 1950 
ional currency per U. S. dollar) 
Par Value 
, Agreed Buying Selling 
ae withIMF Rate Rate 
— INDONESIA (Guilder) 
67 Official...... pee nsiwancsannceeenseeas 8.79 3.81 
“94 Effective certificate.................. 7.56 11.48 
: IRAN (Rial) ce 
I it ere alge aise aig ee 32.25 32.00 32.50 
).46 2 With certificates.............. > 48.75 
O12 , : 
3142 oe | ee ee i ekeeseweneseves .3571 .3560 .3591 
1.56? In U. S. dollars per dinar............. 2.800 2.80875 2.785 
~~ 8570 —.3573 
000 In U.S. dollars per pound............ 2.80125 2.79875 
020 MS occa cyncguasuecaeesa .3570 3573 
).15 In U. S. dollars per pound............ 2.80125 2.79875 
920 Iraty (Lira) 
es 3\ ochuam anes twee a ait 625 
a da ig A Sra sh haa aligns GA, aes 625 
5 15 DG oh canikaneeaaka es eanes ee8 625 
15 has Se nek dbinekimewe een 694 
2 cha ies Bake ite saa Neis 358.95 361.05 
ee | 2.191 2.19 2.21 
MR ie nctaia Mt ariginenas ab hs wees 3.66 ° 
3487 LUXEMBOURG (Franc).................... 50.00 50.01 
8676 eo sy vw aise waciews 8.65 8.64 8.65 
2.51 NETHERLANDS (Guilder).................. 3.800 3.795 3.805 
2.53 New ZEALAND (Pound)................... .3576 .3620 
; 0 In U. S. dollars per pound............ 2.7964 2.7627 
- NicaraGua (Cérdoba) 3 
Basic Official................0eeeee0 5.00 17°00 7.05 
1.205 os vc ceeaueswadeans 6.60 — 
Effective Import 
5 ,020 SS er re — 8.05 
5,020 Non-essentials................... — 10.05 
0075 Free a eta ih Ce ha eee Gee ee a ee eee 7.64 2 
sc ve ehewdr Kae neeeensa 7.1438 7.185 7.150 
2.02 DN CE ncn. cscstecccevenes 3.30 3.32 
5.735 rr 1.000 
4¢ PARAGUAY (Guaranf) 
; Se 3.090 3.059 3.121 
1.827 Special 
16.82 Basic Exports, Group II Imports. . 4.920 5.082 
4.775 Other Exports, Group III Imports. . 6.020 6.386 
3 Non-Exports, Group IV Imports. . . 7.990 8.857 
nges in In addition there has existed, since December 29, 1949, a com- 
of the pensation system under which certain otherwise prohibited imports 
sre and may be made if exchange is obtained from exporters of designated 
“minor export” commodities. Rates for such transactions have 
oe ranged between 19.00 and 23.00 sucres per U. S. dollar. 
a 
The export subsidy rates existing prior to December 1, 1950, 
_____— § were first introduced in December, 1949. The seliing rates existing 
or_essentil BS prior to December 1, 1950, however, had been in effect since 1947. 
cified invi* 
us taxes 
5 —_, __ The development of the complex system of exchange rates exist- 
(18.50 rate Be NG prior to December 1, 1950, was begun in March, 1943, when all 
4 — sales of exchange were made subject to a tax of 1 per cent. In 
November, 1944, the official buying and selling rates of 13.40 and 
— 13.50 sucres per U. S. dollar were established. At the same time an 
per cent ¢ additional tax of 2 per cent was imposed on all exchange transac- 
— tions and the effective rates became 13.13 and 13.90 sucres per U. S. 
ircharges A dollar. In February, 1946, a further tax of 2 per cent was imposed 
Yon-essen 
at 
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Effective December 1 imports at the free rate are subject to a tax of 6.60 sucres per U.S. dollar. * December 7. 7 December 9, 
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Par Value 
Agreed Buying Selling 
with IMF Rate Rate 





PERU (Sol) 

ND wis nwreaee @Gasincdawsexs 14.957 

I a a ee Wakouuweaadehade acne 15.157 
bg 0) re 2.000 2.004 2.015 
POLAND (Zloty) 

SS na oak ae Ou enaa wale 3.99 4.01 
PORTUGAL, CHNOUEO) «cc. ccc ccc ccccccs 28.60 28.90 
EI cs Civectaewesdeeewscuan 150 153 
SPAIN (Peseta) 

MA uSAi xd nionniinnaeadenes os 1S 

I pr hid ig ales dacs asin rh as nan ralaladns 39.847 
STRAITS SETTLEMENT (Dollar)............ 3.061 3.036 3.053 
eo 5.17 5.18 
SWITZERLAND (Franc).................... 4.327 
a fo a ena wg pda 2.191 2.19 2.21 

es opel cries ales Wu rd ele Maw agers 3.66 ° 
UI GIN, oo oct cedcedccwesareccee 12.45 12.55 

RET are el od Aral le ek 21.52' 21.64! 
M3 oe Bove Sank tewdsakeaeacs 2.800 2.800 2.825 
UNION OF SOUTH AFRICA (Pound)......... .3571 .3570 .3592 

In U.S. dollars per pound............ 2.800 2.80125 2.78375 
UNITED KINGDOM (Pound)................ .8571 .8570 .3573 

In U. S. dollars per pound............ 2.800 2.80125 2.79875 
Urucuay (Peso) 

er 1 OE ese i a oe Sala cals org shag 1.519 1.90 

ordi Ck viel ediall wterwapeaacreiecs 1.78 

ee, 235} 2-45 

UE ace Cc at ek ages ag ubaiaies 2.47} 
VENEZUELA (Bolfvar) 

Marginal petroleum.................. 3.05 _ 

Ns ccnweetesnsdaveeaes 3.09 —_ 

CII I 5 oc cccceccccccceceseees 3.35 3.32 3.35 

Cacao and unwashed coffee........... 4.25 — 

WEI eke c6iccenesaraarurs 4.80 == 
VOUGOREAVEA CEMIOB So 5. 5 ci ccc ccccccceass 50.00 





on exchange sales, making the effective selling rate 14.17 sucres per 
U. S. dollar. In May, 1946, the effective selling rate was increased 
to 15.17 sucres by the imposition of an additional tax of 1 sucre per 
U. S. dollar. In February, 1947, all taxes on exchange transactions 
were abolished and the same rates of tax were imposed on all export 
and import permits, so that, in effect, there were no changes in the 
actual rates of exchange applying to merchandise transactions. In 
June, 1947, a 5 sucre surcharge was imposed on all non-essential 
imports. No further changes were made until the establishment of 
the export subsidies in December, 1949. 
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INTERNATIONAL FINANCIAL STATISTICS Gold and F or eign 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 


ee 


Mar June Sept 
1937 1948 1949 1950 1950 1950 1937 1938 1946 1947 


World (excluding U.S.S.R.)+. . .25,616 ; ; ; 35,920 35,400 35,555 35,765 Feaie 
United States and Canada. . . 12,970 ; ; 24,799 25,049 24,861 24,840 24,134 
Latin America. . ree alas 716 ; 1,487 1,642 ae tah see wie 
Sterling Area 4,577 ; ; 2,187 1,885 


International Institutions 4 : 1,472 1,519 1,547 1,568 1,639 
International Monetary Fund -- ; 1,486 1,451 1,460 1,460 1,494 
Int’] Bk. Reconst. & Devel’nt — ine ake te ols se 
Bank International Settlements : 36 68 87 108 145 


North America a ; ; 24,841 25,091 ee vale 
United States : a eis 24,398 24,563 24,359 24,330 
CNR Rn ks sow e's sos * ‘ 401 486 502 510 
Mexico ‘ ‘ 42 423 


Central America & Antilles... f 340 352 354 355 
Cuba. Te 226 289 299 299 ‘ 
Dominican Republic. ‘ 2 4 4 4 
E] Salvador : 15 17 19 
Guatemala............... f ; 27 27 27 
Othert 5 5 5 


South America 712 1,105 1,248 1,272 
Argentina. . ores en 473§ 1,072 143 216 216 

3 22 2 23 

32 5 317 

30 : 5 40 

24 52§ 65§ 

Ecuador... SS Ca ick tee 3 20 
Paraguay................ 


— 


© ° 
on rocom ce | o- 


> bk 

an) 
oOo 

-— 


OQ: a YANWOR 


20 : ‘ : 28 
Uruguay... 73 175 164 178 190 
Venezuela 54 54 215 215 323 373 373 


Western & Southern eis. 10, 747 10,064 ; 5,649 5,191 5,170 
STERLING AREA 
United nen. 4,085§ 3,449§ 2 2,020 1,605° 1,350° 
Iéeland..... Beech 1 1 1 1 1 1 
Ireland 10 17 17 17 
OTHER AREAS 
833 773 594 624 698 
oe 54 53 32 32 32 
. 2,7495 2,7575 2 5505 548 523 
210 193 58 112 256 
933 998 232 167 195 
74 84 75 53 51 
718’ 525§ 111 111 85 
244 321 105 81 70 
650 701 1,355 1,887 1,504 
a au eeutsenak 29 29 170 162 154 
Otherg 167 170 329 291 234 


Eastern Europe 429 487 487 539 500 
Finland * 26 26 — _ 6 6 
Ee 461 5 487 533 494 


Africa, Asia & Oceania 933 869 : 1,897 1,340 1,316 
STERLING AREA 
Australia 5 6 82 88 88 88 
i 274 256 247 
Traq — — — -- — — — — — 
New Zealand. aes ‘ 23 23 23 23 27 ‘ 2 2 69 293 204 
Pakistan ''.... 6g — — — — 14 27 —_ —— - 
Union of South Africa... .. 2 939 762 183 128 39 86 249 
OTHER AREAS 
53 53 53 53 f 39 1,060 1,022 
eee 201§ 181§ 177 178 ee ects ae cose 
‘ 149 142 140 140 9 90 104 
Philippines ‘ 1 1 1 1 2 Sie ae 333 388 
Thailand 78 78 78 119 sat 48 72 69 
Other ¢ 317 295 327 308 oo sae ae sake cia sone 


+ Estimates of the U. S. Treasury and the Board of Governors of the t Costa Rica, Honduras, and Nicaragua. § Data as of some other 
U. S. Federal Reserve System beginning 1946. Gold reserves for the date; see Country Tables for details. 4 Austria, Germany, Greece, a0 


: Rumania, 
U.S.S.R. were estimated by the U. S. Treasury and the Board of Gover- ace eT aaa Paty egy tor lhe ey” A Tripartite Commis: 
nors of the U. S. Federal Reserve System as follows (in millions of U. S. sion for the Restitution of Monetary Gold. 4 Afghanistan, China, 


dollars) : 1945, 2,250; 1946, 2,400; and 1947, 2,600. Ethiopia, Israel, Japan, Lebanon, and Syria. 
SS 
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— 





TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


Mar June Sept June Sept 
1948 1949 1950 1950 1950 1937 1938 1946 1947 1948 1949 1950 1950 





















World (excl. U.S.S.R.)t 
United States & Canada 
Latin America 
Sterling Area 


eae er ah pes ee erate fehin yee ee es wien kas .... International Institutions 
5,412 5,574" 5,565! 5,565' 5,534 — — 17 6,783 6,848 7,025 7,024 7,028 IMF 


1,442 1,414 1,396 1,384 1,376 — _— 769 1,594 1,442 1,414 1,384 1,376 IBRD 


North America 


icra peti era as ee pas fan aa aoe saat ra a ey United States 
610 636 690" 746 1,247" 200 220 1,261 518 1,011 1,122 1,256% 1,790'3 Canada 































ed gins p25 ee are oe Mexico 
76 90 121 24 26 388 450 417 442 aa .... Central America & Antilles 
28 44 56 eae cies 1 2 266 346 316 343 ar earass Cuba 
11 11 12 14 14 3 4 35 14 15 15 18 18 Dominican Republic 
15 20 30 27 24 8 8 29 29 30 37 47 44 El Salvador 
16 7 9 6 4 8 9 47 50 44 34 33 32 Guatemala 
6 8 14 14 14 3 3 11 12 11 13 19 19 Other { 
1,302 1,161 oaae jek hesee 815 772 3,361 2,632 2,439 2,363 gu: .... South America 
666 SUG kak. eae ae 589? 486§? .1,696 1,071 809 TH sexs 32§ Argentina 
9 6 11 8 9§ e 5 34 31 31 29 30 ae Bolivia 
440 402 336 270 eae 50 59 760 785 757 719 586 ae, Brazil 
10 3 10 7 15 32 33 69 56 53 43 47 55 Chile 
32 56§ 57§ 26§ aie 22 29 176 111 84 111 108 111 Colombia 
7 6 6 8 14 5 4 37 27 28 26 27 33 Ecuador 
6 3 4 6 9 ee 1§ 11 9 6 3 6 9 Paraguay 
24 19 17 16 20 26 21 35 32 44 47 44 48 Peru 
77 38 46 50 28 aa vee 291 255 241 216 240 245 Uruguay 
63 72 18 28 14 59 63 252 255 386 445 368 387 Venezuela 
Western & Southern Europe 
STERLING AREA 
aes oe pian Naren peat .... 2,696® 2,079° 1,856 1,688° 2,422° 2,756° United Kingdom 
7 2 Se kee ek 1 1 10 4 8 3 eat eae Iceland 
192 182 184 195 195 57 59 187 202 209 199 212 213 Ireland 
OTHER AREAS 
814 199 210 183 183 833 782 875 894 938 897 846 781 Belgium 
52 55 61 50 48 70 Te 87 76 84 87 82 79 Denmark 
— 177 183 333 496 2,7845 2,7915 9385 8025 548 700 856 1,019 France ‘ 
421 637 582 642 Shas 212 201 249 246 533 893 898 euy Italy 
166 191 217 277 822 938 1,003 289 334 333 386 508 553 Netherlands ‘ 
66 35 50 49 60 122 128 220 151 118 86 99 110 Norway 
vais ore hades nde dinar sian ae ea owe ae eaters pod eas Spain 
84 65 81 94 136 503 512 470 146 165 135 165 223 Sweden 
55 61 64 66 83 769 764 1,467 1,379 1,442 1,564 1,624 1,612 Switzerland 
30 49 53 38 44 49 34 307 269 192 203 187 190 Turkey 
race ‘age goin peed mies re aaa Pre re ad ae sree Beis Other é 
ek oe - ie eis oe ae er Bead eas aes ee eee a Eastern Europe 
69 73 80 57 63 73 75 15 7 75 79 67 73 Finland ® 
ts pers panes pees See pares par sai ane aes aoe eae pitt Other 9 
Africa, Asia and Oceania 
STERLING AREA 
1,126 962 1,165 re ides 296 251 759 603 1,214 1,050 aire eee Australia 
3,099 1,785 1,808 1,788 1,695 590 485 5,179 4,864 3,354 1,988 1,985 1,942 India "! 
4 8 21 15 14 — —_ 8 4 4 8 15 14 Iraq 
175 104 133 164 146 92 41 316 228 198 131 192 174 New Zealand 
791 484 452 444 422 -- oo -- — 805 512 471 449 Pakistan " ; 
147 170 234 254 238 229 259 1,025 1,010 330 298 431 417 Union of South Africa 
OTHER AREAS 
1,014 694 673 620 603 94 95 1,118 1,075 1,067 747 673 656 Eg pt 
ee pred eee waves gant oe jeans inte ae ee ee se ai ndonesia 
134 103 103 100 102 34 37 239 246 273 243 239 242 Tran !%1 
299 229 219 218 243 sete es 334 390 400 230 221 246 Philippines 
134 97 111 128 marae 48 49 150 147 212 215 246 Views Thailand 
vane shia eee ee paces itil es es ara ae one ies Other ¢ 
‘Includes adjustment payments receivable on account of currency 1, 1936. 8 Estimates of the U. S. Treasury and the Board of Gover- 
devaluations. * Total gold and ‘“‘net’’ foreign exchange. 3 Previous nors of the U. S. Federal Reserve System. * Gold, U. S. and Canadian 
figure has been carried forward. ‘Central Bank holdings only. Dollars. 1° Annual data refer to March of the following year. ' For- 
‘Includes holdings of the Stabilization Fund and the Caisse Cen- eign exchange holdings include some long-term securities. zVU. S. 
trale. *Net foreign exchange holdings prior to 1948. 7 August dollars only. 13 Gold and U. S. dollars only. 
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INTERNATIONAL FINANCIAL STATISTICS World Trade: Value in 


Exports (f.o.b.) 


Annual Rate 
Oct 1949 
Jan- April- July— Through 
March June Sept Month 
1928 1938 1947 1948 1949 1950 1950 1950 Indicated 


a SSS SSS SSS 
— 


World Total 33,209 22,137 50,798 56, 820 


Total Reporting Countries * 31,342 20 , 840 48,477 53,753 55,038 49 ,790 nee brn 
United States and Canada 6,589 4,001 18 ,303 15,925 15,146 12,024 13 ,052 12,828 
Latin American Republics 2,954 1,651 5,899 6,536 5,582 5,595 5,827 ast 
Sterling Area Countries. . 7,801 5,079 10,323 13,377 14,477 13 ,066 


North America 6,874 4,146 18,801 16,489 15,593 12,363 13,406 13,393 ‘eae 
United States pare a a = 12,065 2,55 9,508 10 ,048 9,792 9,976 (Sept) 
1,41 87 2, »29 
Newfoundland 34 32 80 93 jf 9,081 2,516 8,004 = 3,086 2,949 (Sept) 
243 110 408 460 437 331 346 556 415 (Sept) 
OS ee 8 3 10 11 8 8 eae 
Central America & Antilles. 627 485 1,552 1,651 1,616 1,669 soa ee 
Costa Rica 19 9 23 32 50 34 36 36 (Sept) 
Cub 278 142 ‘ 497 664 ie 550 (July) 
Dominican Republic. . . . 29 15 ‘ 83 110 79 82 (Sept) 
El Salvador 24 10 5 5 5 131 49 22 58 (Sept) 
Guatemala 28 ‘ ‘ 85 59 62 (Aug) 
22 48 32 <% 40 (July) 
22 13 20 ee 17 (June) 
Jamaica f er ee veh 27 (Dec) 
Netherlands Antilles... . 451° 439° wing ewe 
Nicaragua 37 37 ee 29 (July) 
9 9 11 hat 11 (June) 
eee 164 169 ty roi 
4,360 4,515 haha ae 
1,144°5 1,1805 990° 1,182° (Aug) 
835 5 aka 865 (June) 
998 1,732 1,253 (Sept) 
260 268 264 (Sept) 


Colombia 234 532 374 (Sept) 
| =e 59 67 49 (Sept) 
TD ES 5 sis 2 4a os we 375 pee yi 
144 247 172 (Sept) 
Surinam 15 pas ‘ait 
Uruguay 192 262 2395 201 (Aug) 
Venezuela 1,078 1,208 1,230° 1,300 (Aug) 
Other Areas 36 15 33 35 aare nee 
Western & Southern Europe 14,079 9,406 19 , 365 18,286 19,571 
STERLING COUNTRIES 
United Kingdom 4,085 2,573 6,829 5 5,892 6,336 5,915 (Sept) 
Iceland 21 13 40 3 23 20 28 (Sept) 
Ireland 219 116 221 174 214 190 (Sept) 


OTHER AREAS 

311 178 318 276 299 272 (Sept) 

Belgium-Luxembourg . 857 724 1,769 1,504 1,344 1,468 (Sept) 
Denmark 414 335 5 672 604 692 613 (Sept) 
France 2,041 876 2,710 2,792 2,748 2,691 (Sept) 
Germany, Federal Rep. 2,924 2,162 1,129 1,688 2,062 1,578 (Sept) 
79 90 115 61 48 93 (Sept) 

783 547 1,107 1,116 1,196 1,100 (Sept) 

786 568 1,312 1,256 1,486 1,294 (Sept) 

179 190 396 356 400 359 (Sept) 

43 49 157 148 196 165 (Sept) 


409 98 380 371 nn 380 out 
422 463 1,141 § 1,120 1,076 (Sept) 
408 301 9 804 928 836 (Sept) 
Te ks ite is tn os 89 115 248 1455 245 (Aug) 


Other Areas 9 8 17 17 


Eastern Europe 
REPORTING COUNTRIES. . 898 652 1,471 Bho ee 
Czechoslovakia 627 354 5 806 1 6 736 765 (Sept) 
Finland 158 181 473 472 400 (Sept) 
Yugoslavia 113 117 192 ais 185 (Mar) 


OTHER COUNTRIES 743 716 
45 68 


144 155 
281 225 


161 154 
112 114 


413 257 


Germany, East Zone. . 
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Imports (c.i.f.) 


Annual Rate 
Oct 
1948 Oct 1949 
Through Jan- April- Jaly- Through 
Sept March June Sept Month 
1928 1938 1947 1948 1949 1949 1950 1950 1950 Indicated 


<a iiaeaaeetai aaa 
World Total 36,103 24,863 56 , 360! 64,182 


Total Reporting Countries * 33,790 23,306 53,069' 60,644 59,818 61,483 53,537 a eT 
United States and Canada 5,791 2,965 9,391 10,962 10,465 10,701 11,141 11,853 13,777 
Latin American Republics 2,453 1,558 5,980 6,098 5,325 5,419 4,636 4,601 wey 
Sterling Area Countries. . 9,552 7,282 14,309 17 ,403 17 ,450 18,649 13,483 


North America 6,010 3,115 10,205 11,640 10,929 11,188 11,580 12,290 14,295 aiaace 
United States’ : Qo 2 — = pe os 7,529 7,634 8,554 8,710 10,614 8,975 (Sept) 
3 
lemeliand 27 25 "115 121 } 2,936 3,067 2,587 3,143 3,163 2,904 (Sept) 
185 123 693 550 457 480 432 429 509° 448 (Sept) 
Other Areas 7 2 7 7 7 7 8 ee dcens 
Central America & Antilles. 641 565 1,885 1,781 1,701 1,695 aati eats 
Costa Rica 18 13 48 42 44 45 40 ‘ 49 43 (Sept) 
Cuba? 234 569 515 ans 500 (June) 
Dominican Republic .. . 30 72 43 30 41 (Sept) 
El Salvador 18 43 36 40 (Sept) 


Guatemala 31 71 69 (Aug) 
Haiti 20 38 34 36 (Sept) 
Honduras? 13 34 eee 36 (June) 
Jamaica peas eked ine 58 (Dec) 
Netherlands Antilles® .. . acid saae or aed 
Nicaragua’ aa 29 (July) 
Panama’ “tea 69 (June) 


642° 1,060° (Aug) 
id 46° (June) 
1,220 1,007 (Sept) 
216 260 (Sept) 
412 296 (Sept) 
42 44 (Sept) 
ape 31 Tima 
195 153 (Sept) 


Uruguay 169 185 (Sept) 
Venezuela? : 567° 587 (Aug) 
Western & Southern Europe 17 ,825 24,109 23,672 
STERLING COUNTRIES 
United Kingdom 5,795 7,600 7,104 7,036 (Sept) 
Iceland 17 9 42 37 41 (Sept) 
Ireland 288 447 414 420 (Sept) 


456 437 370 456 (Sept) 

Belgium-Luxembourg. = a 1 1 pgePt} 
5 (Sept 

2,097 3,088 2,620 2,932 (Sept) 

3,335 2,107 2,680 2,426 (Sept) 


161 466 395 455 (Sept) 
1,173 1,412 1,376 1,348 (Sept) 
1,078 2,128 2,028 1,880 (Sept) 

269 584 670 (Sept) 

120 304 252 278 (Sept) 


580 Vdd 377 Tone 

458 1,180 1,116 (Sept) 

512 2 84 1,152 930 (Sept) 

Turkey 114 319° 311 (Aug) 
Other Areas 42 we Go 

Eastern Europe 

REPORTING COUNTRIES. . 907 aes eid 

Czechoslovakia 5. 7 7 712 700 (Sept) 

Finland 392 368 (Sept) 

‘ 224 (Mar) 


Germany, East Zone. . 
Hungary 
Poland 
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INTERNATIONAL FINANCIAL STATISTICS World Trad e: Valu e in 


Exports (f.o.b.) 








Annual Rate 







Oct 
1948 Oct 1949 
Through Jan-— April-— July— Through 
Sept March June Sept Month 
1928 1938 1947 1948 1949 1949 1950 1950 1950 Indicated 





a 







SED EEE. cans snncws 602 481 1,514 1,980 1,861 1,994 2,109 1,357 
STERLING COUNTRIES 
eee 7 12 21 23 30 29 25 caine site 27 (Mar) 
NE a A ie: it Mai iss rhe Be 20 39 116 80 91 80 118 99 1045 115 (Aug) 




































































Res cWienuese0ee 281 148 370 591 516 547 596 352 393 459 (Sept) 
ERs copceteees's 8 8 28 34 29 29 27 35 pas 28 (June) 
ae 153 150 383 589 536 614 636 283 891 588 (Sept) 
Ek aa by eikanh 8 28 134 725 38 36 66 22 aaa 37 (July) 
I css s\n 21 17 38 36 51 495 69 34 26 49 (Sept) 
Sudan, Anglo-Egyptian 28 27 64 100 110 117 51 172 Saas 104 (Aug) 
eee 76 52 360 455 460 493 521 335 ‘ anes 
OO eee 4,779 3,056 3,870 5,081 5 ,475'° 5, 35710 5,119'° 5,561'° 
STERLING COUNTRIES 
RS web ih ssne bk 123 79 124 172 222 222 84 220 184 141 (Sept) 
De aa sik oa 137 96 269 306 293 310 252 288 3485 286 (Sept) 
Hong Kong.......... 257 155 317 399 564 503 476 536 736 572 (Aug) 
Gas 5.5 een oe \ 1.084 554 { 1,234 1,280 1,279 lene 1,168 852 1,088 1,117 (Sept) 
Serre f , 147 278 349 333 352 444 icy 366 (July) 
Malaya and Singapore 482 326 611 814 718 753 712 852 1,460 917 (Sept) 
OTHER AREAS : 1: 
eo hs enna s 482 5 9 
Manchuria.......... 229 171 239 170 ee Vr ee eT ih ee 
French Indo-China... 115 81 66 92 68 78 64 55 iene 60 (July) 
Indonesia............ 634 379 129 392 537 497 446 592 906 607 (Sept) 
Re cei aah xb és 886 758 174 259 510 509 575 716 831 651 (Sept) 
PeOOS. ........ 2. 154 115 265 318 254 268 272 297 359 287 (Sept) 
South Korea’........ 15 48 8 19 14 15 30 eet ae 28 (Apr) 
OO” Fae 109 76 97 202 267 266 299 274° mare 263 (May) 
| i 72 65 190 380 400 386 389 405 eee ai 
SS ere ee 930 776 1,488 1,905 2,436 2,405 2,326 2,271 
STERLING COUNTRIES 
I si iw's nc 00 0% 625 518 996 1,313 1,764 1,720 1,626 1,587 1,205 1,440 (Sept) 
Se ie beans te eve ig 12 8 22 28 25 beds peas eee Satis peta 
New Zealand........ 262 223 415 494 557 572 5905 575° er 303 (Dec) 
OTHER AREAS......... 31 27 55 70 90 88 85 84 5 path 
Rene can chin xe Kees > 950 821 2,276 2,723 3,031 3,116 2,966 
STERLING COUNTRIES 
Union of South Africa‘ 229 141 413 557 567 595 589 481 781 607 (Sept) 
Gold Coast.......... 63 30 64 104 155 153 226 169 105 149 (Sept) 
Kenya and Uganda... 32 38 106 137 195 189 154 ae am 152 (Apr) 
NE re 82 46 155 151 227 208 221 174 aes 204 (June) 
Rhodesia, Northern... 4 49 86 115 123 123 109 133 i ca 113 (June) 
Rhodesia, Southern. . . 19 24 79 106 111 116 65 120 162 107 (Sept) 
Tanganyika.......... 18 15 45 67 72 73 54 wae bai 62 (Apr) 
OTHER AREAS 




















Algeria.............. 165 162 346 351 306 350 297 282 .... 291 (July) 
ae isle iis ww 13 15 39 44 69 59 59 shes pec 71 (Mar) 
Belgian Congo*...... 32 50 241 245 236 253 228 224 2525 227 (Aug) 
Canary Islands®...... 23 17 117 151 174 168 155 165 ‘non 146 (June) 
French Morocco...... 50 43 155 173 185 207 184 172 168 175 (Sept) 
French West Africa... 45 38 107 155 203 218 189 2455 oae 224 (May) 
Madagascar......... 19 24 59 50 54 55 65 ee phate 56 (Mar) 
Mozambique......... 17 s 27 40 37 40 32 32 teen 85 (June) 
"SS 48 39 52 57 92 78 112 ane ome 114 (Mar) 
EE eG bhi shee seus 91 82 185 220 225 231 227 ne oe sere 





Data relate to general trade so far as reported by individual countries. Except for those specifically footnoted, data are identical to those 
Data refer to calendar years except as noted in the COUNTRY NOTES, given (in terms of national currency) on the COUNTRY PAGES and de- 
and summarized in December 1949 issue of International Financial scribed in the Country Notes. They have been converted into U. S. 
Statistics. dollars with the factors listed in the table of conversion rates in pore 

Data for 1928 and 1938 from the League of Nations, The Network of [ee ay 26 a jointly by the Fund, the IBRD and the 
World Trade, 1942, with adjustments as indicated in December 1949 ; ris a ‘ 
issue of International Financial Statistics. Mh won adjustment of 575 million dollars for undervaluation and 

‘ ; ; ; . : other discrepancies. 
Continental totals include estimates for listed countries for which 2 World total exclusive of China, U.S.S.R., and “Other Countries” of 


data are not available. Eastern Europe for which data are not reported currently. 
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Imports (c.i.f.) 







Annual Rate 
ais Oct —_—_———— eee eee >” 
1948 Oct 1949 
Through Jan-— April- July- Through 
Sept March June Sept Month 
1928 1938 1947 1948 1949 1949 1950 1950 1950 Indicated 






errr rere ec err eccccccccrreecccccmcccc emcee ance cnn cc crn rrncrcc cc nnnn nnn cnrnnrnnrrcnc 




































































































TO ee 620 693 1,898 2,226 2,544 2,458 2,290 1,981 
STERLING COUNTRIES 
r) TER asccsavceces 8 11 55 62 41 46 81 ae saan 33 (Mar) 
g) ed erie ttiaa 34 46 161 186 148 158 101 106 110° 114 (Aug) 
OTHER AREAS 
t) Ce earuuibichns 249 184 412 663 664 677 445 544 578 525 (Sept) 
e) Ethiopia............ 5 24 28 42 36 36 31 40 can 33 (June) 
t) eid sidbinsnansen 16 92 179 169 286 214 448 179 193 264 (Sept) 
y) re er 33 56 366 164° 319 301 284 292 ee 294 (July) 
nt) Lebanon’............ 51 36 143 213 235 2245 213 147 117 179 (Sept) 
g) Sudan, Anglo-Egyptian 30 29 69 92 90 101 79 74 76° = 83 (Aug) 
Other BPGOS. .. cscs 134 215 485 635 725 701 658 569 sacale eataeg 
OO Se ee eee re 4,575 3,068 5,682 6,989 6,943'° 7,311'° 5,180'° 5,711'° 
STERLING COUNTRIES 
ot) RES rer 75 38 138 252 113 113 92 72 124 92 (Sept) 
t) Er er 1389 85 291 300 289 309 200 276 260 235 (Sept) 
g) Hong Kong.......... 318 187 390 523 666 624 596 572 628 598 (Sept) 
pt) DR Catnaksnsisaes 887 aer{ 1-881 1,586 1,568 1,839 864 1,204* 1,264 1,128" (Sept) 
y} PD i tannsaweus 48 348 424 490 252 300 .... 288 (July) 
at) Malaya and Singapore 493 314 643 842 796 835 680 780 1,020 777 (Sept) 
OTHER AREAS 
eiisgs ess stesss - - 656 387 aad _ naa anal iki a 
Wy) French Indo-China. . . 100 55 138 188 234 229 170 165 ise 198 (July) 
Pt) Indonesia............ 403 268 284 428 537 554 302 815 414 389 (Sept) 
Pt) ais aicwirwnnxs 990 750 526 683 907 901 931 938 809 834 (Sept) 
pt) Philippines? ......... 149 151 651 674 654 643 458 428 352 473 (Sept) 
rr) South Kores’........ 54 37 197 205 132 soe 104 ao .... 109 (Apr) 
ay) TRIE. 6 ccccsscs ee 80 55 139 173 218 217 222 2265 ona 208 (Mar) 
EE oi terciln oeigiar' 78 57 200 390 410 457 309 335 ; ad 
GE cr ceveesedan 920 772 1,256 1,800 2,088 2,140 1,950 2,038 
STERLING AREA 
Pt) Australia’............ 669 520 769 1,262 1,585 1,574 1,471 1,575 1,745* 1,574 (Sept) 
2c) New Sealand’ |). *:: 218 216 428 451 452 “465 cy 
plane 65 75 76 70 73 
Ta ata ean a ais 5 4,474 4,465 4,723 3,311 
pt) STERLING COUNTRIES 
rt) Union of South Africa® 393 495 1,333 1,564 1,311 1,548 719 859 1,037 840 (Rept 
—* Gold Coast.......... 54 86 86 120 160 158 122 106 120 121 (Sept 
aa Kenya and Uganda... 41 34 126 183 238 236 182 ane sara 198 (Apr) 
ne) WEN na sith 6 eine 0 76 41 159 181 241 226 164 172 as 206 (June) 
apt) Rhodesia, Northern’. . 11 25 48 73 87 91 73 83 care 77 (June) 
a Rhodesia, Southern’. . 32 41 157 197 228 230 167 175 198 184 (Sept) 
P Tanganyika.......... 16 15 55 94 97 100 69 as 74 (Apr) 
Hy} BR execescns 198 143 382 474 451 459 424 405 .... 425 (June) 
ug) OS eee 11 10 38 49 51 49 50 Sate ae 57 (Mar) 
ane) Belgian Congo®....... 45 35 147 191 229 236 184 184 168° 187 (Aug) 
Canary Islands®...... 16 10 94 135 132 133 120 158 es 145 (June) 
en French Morocco... . 79 61 280 391 368 399 328 304 328 311 (Sept) 
far) French West Africa... 56 47 170 177 255 243 238 244° ail 242 (May) 
une) Madagascar......... 27 17 55 78 84 87 63 cae ‘es 73 (Mar) 
[ar) Mozambique......... 22 22 61 75 71 75 52 62 ber 57 (June) 
NE OS oe cance daar 66 45 154 157 142 137 124 yuan piesa 136 (Mar) 
MNEs cioavidica a race ae 115 87 270 335 320 316 232 ‘ waa’ tices 
- * Adjustments to include freight and insurance on imports were ‘ Adjustments to include inland freight and insurance to frontier have 
U.S. made as follows (in millions of U. S. dollars) : been made on exports as follows: Canada, 1947 (120 million dollars), 
ection Annual Annual 1948 (149 million dollars), 1949 (136 million dollars), 1950 annual rate 
d the = 1947 1948 1949 Rate 1947 1948 1949 Rate (128 million dollars); Union of South Africa, 1947 (10 million dollars), 
oe. SSS eee. ee a a 1948 (14 million dollars), 1949 (14 million dollars), 1950 annual rate 
» and ne “ 42 ‘86 «87 lee: i $2 $8 85 89 ad — — . ‘Prior to March 14, 1950, Syri d Leb 
ee tna: tees artly estimated. or to Marc " , Syria and Lebanon. 
» of oo se 4 i 3 3 ees" 12 "3 st Me 7 1928 and 1938 data refer to all of Korea. * Beginning 1948 includes 
” pee Antilles. 60 82 88 86  U.ofS.Africa.. 121 142 119 61 Ruanda-Urandi. * Beginning 1947 exports of home-produced goods and 
ragua.... 3 3 3 8 Rhodesia, N... 5 8 9 8 : : 3 
Panama...... 11 10 9 9 Rhodesia, S.... 17 21 2 19 imports for home use. '° Exclusive of China. 
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INTERNATIONAL FINANCIAL STATISTICS Price Indexes 











Home Produced Goods 
(1937100) 
1949 Latest 1949 Latest 


Jan/ Month Jan/ Month 
1938 1939 1946 1947 1948 Aug 1950 1938 1939 1946 1947 1948 Aug 1950 


Export Goods 
(1937100) 


























North America 





oO 87 81 142 169 PR ests <a iltks 

United States f..... 93 91 151 180 193 181 178 (Oct) 
Raw Materials. 88 84 167 193 221 207 220 (Sept) 
Manufactures. . 95 93 145 174 185 176 168 (Sept) 








Latin America 


Costa Rica........ 87 91 238 324 353 360 571 (Aug) 98 102 192 211 208 211 239 (Aug) 
0 Se PeCSsuT Cc wtuoe “sisee? <a~me> ase CRG Gee, 6 CRki “hoain> ) ine aioe 
Venezuela......... et iin? MAGre loses: exe . ative anes 96 98 125 139 151 149 150 (Sept) 





Europe 























NN 5 og nie bio Shea ice owe 122 155 196 132 (Sept) 
NR D5 os sense 100 90 247 259 255 271 215 (Sept) ee Pe ei phot er jan 
Czechoslovakia... . ee a 260 245 240 eel’ .... 101 112 168 177 180 | ae 
EE 55 ise«. as 100 95 169 212 263 263 179 (Nov) 97 93 165 178 191 200 165 (Nov) 
a 75 74 173 245 276 250 172 (June) 93 92 177 215 303 283 227 (Oct) 
OG kn cde es 87 80 193 222 178 214 174 (Sept) 
muneery t......... 101 100 160 222 Bee sre isin 
NT 3 sis o obw 116 113 208 220 257 256 155 (Aug) 
rid cnn ss 102 ek oxxuc ee 240 257 214 (June) 
Netherlands ¢...... oe. wes 257 266 266 253 167 (Sept) 
a 2 eee 99 89 198 223 250 245 174 (Sept) mabe ese gases the eee 
eS eee saad were Sate he sates Seep tae 96 84 198 199 190 195 170 (Sept) 
| See 86 80 153 201 226 200 179 (Aug) silty sos i aks ye ae ee cael. ecules 
Switzerland f...... 96 97 252 257 247 242 228 (Oct) 101 101 187 195 202 196 194 (Sept) 
United Kingdom tf. . 101 91 163 186 203 209 158 (Oct) Soce| TMM SaeG inate ee ia: eee 

Near East 
RO ea cet wis 65a 111 112 198 165 174 201 196 (Oct) 97 97 174 136 159 211 199 (Oct) 
= eee 91 87 197 187 171 158 154 (July) Mas. s5her | ake POvaae ia Urea ea 









British Dominions 


Australia.......... 75 69 117 169 231 238 204 (Mar) 102 97 103 108 1380 149 131 (Sept) 

New Zealand...... 94 82 114 142 See es ete odeus 101 97 107 114 187 158 1381 (Sept) 

Union of South Africa a ates wie saree 104 91 130 134 138 141 105 (Oct) 

Data are national indexes as shown in the country sections, converted through August 1949, official rate thereafter. Iran, official through 1939, 
to U.S. dollars at the selling rates of exchange shown on the country certificate rate thereafter; Italy, official rate through 1939, average of 
pages. For multiple currency countries the rates used were: Austria, official rate and free rate thereafter; Turkey, official rate through 1939, 
effective average rate. Costa Rica, controlled rate without surcharge. premium rate through August 1946, official rate thereafter; Venezuela, 
France, official rate through 1947, average of official rate and free rate controlled rate. 







Freight Rates: Voyage Charters 
(August 1949=100) 


1949 








1937 1938 1947 1948 Jan/Aug Oct/Dec Jan/June Mar Apr May June July Aug Sept Oct Nov 






































United Kingdom............. 73 me sens 142 125 69 73 75 73 70 73 78 85 Pe shen -oeue 

Ce akin was e kde ees ‘con: -Se%e 157 128 123 70 74 73 74 75 74 75 88 88 91 91 

ee chk) Sek: Boece wee 105 72 74 74 72 73 72 73 76 82 91 

RTE Nis 66S shan s os an ees 55 41 183: 113° .... 68 71 71 68 69 70 72 we suse oa 
1 December. ? November 
All indexes are expressed in U. S. dollars. cluded and scrap iron and phosphates are included. Compiled by 

Norwegian Shipping News 

United Kingdom: Sterling rates. Mainly U. K. ships in intra-European Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Index covers freight trade and world trade to and from Europe. indee covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
steel, weighted by 1935 gross freight proceeds. Compiled by the timber, grains, and f , weighted by the average gross freight 
Chamber of Shipping of the United Kingdom. proceeds in 1938 and 1947. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
world trade routes. Through 1949 index covers freight rates for nationalities in trade to and from Sweden. Unweighted average of 
coal, grains, timber, ores, and sugar, weighted by a rough estimate freight rates for coal, grains, timber, and pulp. Compiled by 


of their importance in world trade. Beginning 1950 timber is ex- Svenska Handelsbanken. 
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1938 


1939 


All Goods 
(1937100) 
1949 


Jan / 
Aug 


1947 


1946 1948 





92 86 121 152 180 185 
91 89 140 176 191 181 
84 83 159 195 210 195 
94 92 133 167 183 175 


97 99 190 218 222 218 
84 74 179 188 169 133 
103 104 135 153 170 162 





Expressed in U.S. Dollars 





Latest 
Month 
1950 


186 (Oct) 
198 (Nov) 
214 (Sept) 
193 (Sept) 





254 (Sept) 
143 (Nov) 
166 (Sept) 


138 (Oct) 
230 (Oct) 


‘175 (Nov) 
227 (Nov) 
186 (Nov) 
109 (Sept) 
166 (Sept) 
151 (Oct) 


127 (Nov) 
178 (Oct) 
152 (Sept) 
201 (Oct 
145 (Oct) 


204 (Oct) 


ee a 157 195 
92 95 207 222 243 235 
98 111 170 178 186 196 
93 91 166 184 201 206 
92 92 190 229 302 289 
81 75 153 234 193 197 
101 96 160 188 211 199? . 
79 77 132 146 155 154 
107 111 160 216 192 189 
94 94 158 171 176 186 
97 94 135 140 145 146 
96 88 199 209 207 212 
96 95 163 191 205 206 
96 98 200 203 211 204 
92 85 131 143 164 169 
103 104 187 152 166 205 
100 100 241 194 208 228 


101 96 114 120 138 152 
100 94 126 130 159 179 
102 91 132 139 149 155 


Prices of export goods and import goods are either unit values, de- 
rived from foreign trade returns, or wholesale prices of export goods and 
import goods. 


Indexes for Ireland, Italy, Netherlands, Switzerland, and Venezuela 


United Kingdom 


ions kde soe eeadew eis 
Agricultural Goods!.............. 
Non-ferrous Metals and Rubber ?... 


United States 


All Goods 


Agricultural Goods ‘.......... 
Domestic and Import Goods 


Food Stuffs * 
Raw Materials * 
Import Goods ’ 


United Kingdom: 
United States: D. 


‘ Corn, cocoa, cotton, sugar, and wheat. 
, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. 


188 (Aug) 





132 (Sept) 
140 (Sept) 
119 (Oct) 


1947 1948 
210 244 
172 209 
256 284 
295 294 
318 322 
332 333 
354 352 
256 258 
263 256 





1938 


91 
90 
83 
95 


96 
96 


99 
102 


98! 
100! 
100 


1939 


Import Goods 
(1937=100) 


1946 


91 145 
92 161 
87 160 
94 166 


94 184 


95 145 


90 171 
oor 152 
89' = 169! 
92 194 
83 130 
91 152 
87 172 
we Ske 
ees 218 
96 193 
90 193 
93 203 
94 233 
86 160 
104 196 
96 152 


95' = 140 
91' 133 
91 138 


begin in 1938. The level for 1937 has been estimated and the indexes sub- 


1947 


175 
196 
193 
208 


236 


162 


160 
220 


146! 
142! 
148 
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1948 


198 
220 
216 
226 


255 


179 


198 


175 
209 
210 
208 
274 


256 
232 
245 
244 
220 


159 
213 


156! 
174! 
166 


1949 
Jan / 
Aug 


212 


208 








211 
219 


236 


164 





214 
226 
197 
214! 
249 


215 


199 
262 


245 
228 
235 
226 
227 


199 
206 


160! 
193! 
180 


sequently converted to that base. 


t Unit value of exports and imports. 
1Import-type goods. 


Primary Commodities 


(1939100) 

1949 
Jan/ Oct/ 
1949 Aug Dec 
227 246 192 
195 210 165 
264 286 221 
230 232 227 
232 236 224 
270 269 269 
259 261 270 
223 222 210 
228 226 233 


? Copper, lead, rubber, tin, and zinc. 


ns, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. 


silk, steel scrap, tin, wool tops, and zinc. 


Jan / 
Mar 


196 
166 
220 


227 
225 
277 


277 
205 
230 


Apr / 
June 


205 
168 
250 


236 
236 
293 


292 
214 
236 





2 Average of six months. 


1950 
Month of Week Ending 

July / a 
Sept Oct Nov Decl Dec 8 
238 261 281 280 

176 178 189 191 

323 379 414 408 

283 301 315 317 322 
275 288 300 302 309 
322 317 326 329 334 
327 316 323 226 332 
265 295 312 313 317 
297 323 340 341 344 


“Economist” Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
aily index of BLS; unweighted geometric average of 28 primary commodities. 


? Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard 
‘ Barley, corn, cotton, hogs, steers, wheat, and wool tops. 
* Burlap, copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, 
7 Burlap, cocoa beans, coffee, flaxseed, hides, rubber, shellac, silk, sugar, tin, and wool tops. 


a Lm A 


eo .... Canada tf 

245 (Oct) ....United States t¢ 
279 (Sept). ....... Raw Materials 
215 (Sept)........ Manufactures 


“144 (Sept) '... Venezuela 


bones . .Czechoslovakia t 
189! (Nov)... . Denmark 

221 (Sept)... . Finland 

190 (Sept) .... France f 
a ....Hungary t 

156 (Aug) ... . Ireland t¢ 

163 fgune) ... Italy f 

206 (Sept)... . Netherlands t 
201 (Sept)... . Norway f 

184 (Sept)... . Portugal 
















Latest 
Month 
1950 


















North America 










































Latin America 


302 (Aug)... .Costa Rica 
Mexico 




















Europe 


165 (Sept). .. . Austria t¢ 
190 (Sept)... . Belgium t¢ 






















































































203 (Aug) . . ..Sweden 
194 (Oct) .... Switzerland ft 
196 (Oct) .... United Kingdomf 

















Near East 


237 (Oct) ....Iran 
163 (July) ....Turkey f 





















British Dominions 
134! (Sept)... . Australia 


146! (Sept)... .New Zealand 
143 (Oct) ....U. of South Africa 



































* Jan/Sept. 































































































5 Barley, butter, cocoa 
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INTERNATIONAL FINANCIAL STATISTICS 


Prices of Major World Trade Com 


Per Cent 
of Wond —1949 ——195 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June July Aug Sept Oct Nov ( 
FOODSTUFFS 
20.5 28.7 40.4 40.4 28.1 7. Bal TA OR (ORT y 
B 1. United Kingdom. . 21:2 22.3 278 28:7 20.2 20.7 22.2 22.2 22.2 24.1 241 
. United States 22.7 61.1 59.4 650.4 46.1 42.0 46.6 48.2 49.38 45.6 42.3 
. United States 6.70 15.10 15.50 16.00 15.90 15.70 15.40 15.80 14.50 14.80 
. New Zealand 22.1 32.4 4 os er ye 
Bui00 Sounds PEE n00:0.6:9:« 23.6 438.5 a - 0 34.0 34.0 
. Australia 22.8 31.9 .0 6 4 ey eciee 
. Netherlands 21.5 176.9 = _ 1 47.8 47.9 
28.2 52.6 8 By 4 0 51.4 54.6 B 
27.9 107.0 9 6 8 ie - Saws 
30.2 106.6 7 3 8 61.0 61.0 
. Switzerland... See asa 8 8 6 90.5 90.5 
. United Kingdom. . 25:0 22.7 2 3 6 27.8 27.8 C 
. United States 28.0 71.4 8 .0 7 63.3 64.2 
. Gold Coast ! 5.22 22.06 31.69 — 
(100 pounds) . Miperin®......... oie ee ee 
i 8.41 23.25 28.95 
. French Cameroons ts he Vee 
. Dominican Rep... 3.06 19.59 33.63 C 
1. Switzerland. 6.11 ea 37.45 
2. United Kingdom. . 5.11 21.4T 26.04 
3. United States 5.30 34.89 42.03 
CoconuT OIL.... Al. 3.00 13.54 Risda 
(100 pounds) : sacs See 17.75 
3. Philippines. ...... 2.95 18.14 16.33 
1. United Kingdom. . 3.49 19.06 13.25 C 
2. United States 3.40 18.20 18.30 
& 5.10 22.61 49.74 
(100 pounds) 2. Colombia......... 8.34 25.65 56.72 
8. El Salvador....... 8.58 26.86 54.91 
b 51.52 as Ju 
2. Switzerland....... 12.76 63.57 | 
3. United States 7.80 56.06 
1. Philippines....... 1.36 8.86 
(100 pounds) 2. Indonesia......... 1.60 8.36 SIL 
| 
1. Switzerland....... oe Ls 12.48 
2. United States 95 9. . 11.12 
; 24 «5. . 4. 4.99 Ww 
(100 pounds) . Thailand ee cass ia ae pace ( 
. United States .380 10. 9. B; 8.47 
. Indochina .87 10. ws 4. 5.75 
1. Italy.. 41 8 5. 4. 4.59 
2. Switzerland. . .09 ii. 9. 8.95 
3. United Kingdom. . : 10. as 7.62 
1. 49 4 18 4. 4. We 
(100 pounds) 2. British Colonies. . . 9 ers ee ( 
8. Dominican Rep... 3 4 5. 4. 4. 
SUGAR, REFINED. B 1. 5 6 a 7.05 6. .79 , T694 
(100 pounds) g; 1 0 a .29 0. .34 ; 10.46 
3. y 1 es ee .18 6. .87 16.87 Co! 
4. Netherlands...... 1 8. 8. -1l as .76 7.76 ( 
5. Switzerland....... 2 i 0. .36 9. .28 10.84 
6. United States 86 5 44 81 : 84 8.08 8.08 
TEA . 49 4 5 . 53.5 2 ee 6 
(100 pounds) . 51. 61. 60.5 Pais 
3. 36 4 45. 51.0 ee We cs cass 
B 1. United Kingdom. . 49 4 54. 56.0 41.1 45.6 45.8 44.5 
2. United States 11 55. 58. 57.5 51.6 48.4 58.6 652.3 
eee 
Page xxvi Unless stated otherwise in the Notes on page xxviii, xxix, and xxx, prices are domestic wholesale prices. The figures on per cent of world In, 


exports or imports indicate the percentage of each country’ s exports (bold face) or imports (italics) of estimated world exports of the 
commodity by volume in 1948. 





‘wee 
joe 


9.8 


7.3 
4.1 


6.04 
6.34 


[3.25 
18.25 


97.08 
51.94 


10.56 
4.99 
9.88 


16.87 


8.08 


of world 
3 of the 


modities Expressed in U. S. Dollars VOLUME III, NUMBER 12, DECEMBER, 1950 





Per Cent 
of World —-1949-—— snraearnineremsnniiaisssinssiset fl INL easement 
A. Exporting Countries Exports Jan/ Oct/ Jan / 


—_——— 





Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June July Aug Sept Oct Nov 


FOODSTUFFS (Continued) 


WHOS: «5 oecc:0es 4). So a ‘Sore 1 51 1.20 .78 = = e+ + - 2.2 2.19 2.19 23.46 3291 
Bushel 2. Canada (Commercia’ { ; ‘ i ; ‘ . 
amend 3. Canada (Contract). 2% 1-384 1-02) j'59 4°78 2:05 1:87 1.87 187 1.85 1.81 1.80 
4. Australis......... 13 .99 2.0% 2.8 2.@ 32.2) S48 S06 3.06 SHO .«... 
5. Argentina........ 6 1.09 .80 heh oweda Sees “awa haved Setcks “hae Aaens “eete area 
oe ee 10 1.89 2.08 Sa aes 3.87 2.82 2.87 2.59 2.72 2.71 2.75 2.88 
2. Netherlands...... 3 Ae uw-« 22 2243 256 1.47 1.50 — 1.47 1.49 1.51. .... 
8. Sweden. re 1 1.26 6061S 06S COU SSCS 1.64 1.64 1.58 1.59 
4. Switzerland. . BSN tid 1 1.746 | es 3.46 3.36 3.24 3.10 3.07 3.07 3.06 3. 06 ghee 
5. United Kingdom. . 22 1.03 63.982 «(061.7 hUTSlUCUL OI 1.90 1.90 1.90 1.903 1.844 1.83 
TEXTILES 
Be ohne hie ee 10 $8.59 18.17 17.06 15.01 14.12 14.12 1412 14.12 14.12 16.59 21.19 


4 
(100 yards) B1. United Kingdom.. .... 5.97 5.50 17.05 19.71 21.76 15.77 16.74 16.74 16.74 16.74 16.74 16.74 
2. United States. .... ges 5.40 4.90 21.40 18.70 16.31 18.10 17.58 17.74 21.75 25.09 30.95 31.44 

6 

5 

5 


CorpAGE Fisers. A 1. British East Africa. 37 08 3.71 18.18 16.30 17.22 14.54 16.11 16.25 16.50 18.75% 20.00¢ 21.52 
(hard) 2. Philippines. ...... 19 .381 2.54 14.70 18.99 19.60 18.57 18.85 ..... stan eae aie aed 
(100 pounds) errr ree 16 82 4.07 14.57 15.50 15.22 11.51 11.25 11.25 12.00 12.25 18.75 15.00 

B 1. United Kingdom. . 20 7.57 4.76 16.61 15.89 17.27 16.44 15.88 13.87 17.50 17.75 18.31 ee 
2. United States..... 45 10.40 6.50 24.20 28.10 28.60 27.14 26.04 24.81 27.05 26.59 26.65 27.25 

COTTON oc cise's es A 1. United States..... 34 11.8 9.0 34.4 38.8 32.4 29.9 32.4 387.1 38.1 40.5 40.0. .... 

(100 pounds) 2. Egypt oe) 17 { 14.6 11.0 35.38 55.1 40.8 39.3 52.6 mq. 41.9 48.6 63.9 66.3 
8. Egypt (Karnak)... — — 87.9 75.8 66.4 44.6 45.2 49.5 50.7 55.0 65.7 69.4 

MENG 5 bi disre Sake 10 11.3 8.4 26.0 30.6 33.0 31.4 30.9 40.8 48.0 45.4 54.5 60.5 

oe 10 14.0 10.9 387.9 38.9 40.0 36.3 wee lee CGS CSR Ck aes 

eS 5 ckiisip5 0008s 8 18.2 10.9 58.8 38.2 936.5: 933.4 35.8 40.7 42.8 45.2 44.6 46.9 

3. Netherlands...... 2 138.5 10.2 39.0 39.3 37.8 39.4 87.0 41.2 48.2 45.9 45.5 .... 

4. Switzerland....... 1 15.8 12.4 51.6 45.6 42.4 i @.t @.t GF.7 @2 .... 

5. United Kingdom. . 18 12.8 10.0 35.6 39.0 39.1 34.7 36.5 39.8 48.6 46.33 46.34 49.9 

Common Yamane... BA.U. TRG. bccn cacicses 27 35.6 33.1 98.2 66.6 68.1 60.3 59.3 59.3 64.4 74.5 82.8 90.7 

(100 pounds) 2. United Kingdom. . 21 23.7 18.8 55.7 69.6 78.2 64.1 68.9 73.4 78.5 82.33 82.34 85.4 
3. United States..... 10 30.0 23.0 70.8 74.9 61.9 63.7 62.2 67.1 77.6 838.3 85.1 87.7 

B 1. Netherlands...... 5 26.9 21.6 62.8 66.5 64.8 56.6 61.6 68.6 70.5 75.2 75.8 

2. Switzerland....... 2 ws Cli... SS CBS OS 60.9 65.8 67.8 71.3 76.0 

eee lll 87 ai nae 214 264 256 192 193 193 SP sav SP s0us 
(Short ton) B14. India............ 46 78 68 275 319 312 226 226 226 226 226 «= 226_—S«226 

2. United Kingdom. . 7 90 82 292 349 359 286 291 284 282 280° 2754 280 
3. United States..... 7 94 86 316 370 377 284 320 300 308 316 296 292 

Meas swan a ree 74 cee «= Ck ees or a nee) 6nd xa wait 

(Pound) ES ee 20 2.89 3.384 4.54 3.28 4.61 4.06 4.23 4.15 4.41 4.67 4.68 4.80 
B 1. Switzerland....... 8 8.80 2.94 .... 8.26 3.40 3.38 S08 «23.0 66 OU UG kkk 
2. United States..... 88 1.88 1.71 4.44 2.60 2.60 2.64 2.68 3.05 3.42 3.40 3.51 3.72 
Woo. (Greasy).. A 1. Australia......... 43 26.9 20.7 32.9 58.1 67.3 53.0 68.0 — — 109.9 
(100 pounds) 2. Argentina........ 17 cae, nae. Semel ate a emer es  tedies 
3. New Zealand..... 17 26.1 165 24.0 BS Gz .... aaa ae ee saa nae 
4. Union of S. Africa. 9 25.9 18.9 28.4 44.5 59.2 43.8 49.6 — — 101.9 .... 
5. Uruguay......... 6 26.0 20.1 39.2 57.8 66.1 55.4 64.4 74.6 85.1 100.8 103.9 
ers 608 veeeas 2 29.2 16.7 32.9 38.8 40.8 36.7 44.2 51.8 68.6 72.7 76.0. .... 
| eee 5 57.8 66.8 59.9 54.8 60.8 53.3 58.0 65.3 70.8 78.0 74.4 97.5 
3. United States..... $1 43.7 29.5 55.0 58.8 55.4 654.7 59.4 7.2 77.8 9.2 9.9 97.3 

Woo. (ScouRED). B 1. France........... sabes 65 48 100 132 177 140 181 215 277 - ae 

(100 pounds) 2. Switzerland....... ane 73 51 ata 176 179 145 170 182 232 238 258 pas 
3. United Kingdom.. .... 65 43 104 166 166 127 159 179 —_— 249 eee 
4. United States..... ions 72 50 103 160 179 148 162 178 196 272 252 256 

METALS 

WG cv iccneas eee 33 che stb seen gee, meee ieee ces 

(100 pounds) 2. Rhodesia (North) 18 ..-- 10.08 20.59 22.54 28.60 15.25 > aes ean alee 
3. Belgian Congo. ... 13 er a eee a eee ee ee 
Re eer 8 12.40 9.85 17.07 19.94 18.20 16.22 17.35 20.09 20.09 21.87 21.91 

2 0 Se 7 14.85 11.61 27.65 25.82 27.10 23.52 25.50 29.04 29.04 29.04. .... Peon 

ee 5 15.76 11.44 35.47 28.19 27.35 21.61 24.80 26.85 28.96 34.65 36.29 39.55 

3. Netherlands. . 1 mas ..-. 24.07 24.89 21.85 17.61 18.00 21.49 24.47 29.24 29.84. .... 

4. Switzerland....... 3 14.26 10.95 .... 25.66 23.01 21.18 22.39 25.40 28.54 30.34 33.81 ee 

5. United Kingdom. . 29 18.26 10.01 23.48 24.12 20.38 18.46 20.12 23.25 28.65 25.25% 25.25 25.25 

6. United States..... 29 18.389 10.22 21.30 22.33 20.24 18.18 19.46 22.50 22.54 28.25 24.50 24.50 





‘Including Togo. ? Including Cameroons. 3 September 19. * October 10. 5 Year beginning April of year indicated. Page xxvii 









INTERNATIONAL FINANCIAL STATISTICS 






Per Cent 
of World 
A. Exporting Countries Exports 


Commodity B. Importing Countries or Imports 1937 1938 1947 


—-1949-—— 
Jan/ Oct/ 
1948 Aug Dec 





Jan / 
June July 


Prices of Major World Trade Com 








1. France...... Sie 6. 4.3 

2. Netherlands...... 2 7.66 5.75 16 
3. United Kingdom. . 38 4.93 3.07 12 
4. United States..... 19 6.90 4.98 11 


OS A 1. United States..... 37 4.29 4.338 6 
(Short ton) 2. Poland...... eee 20 ie ie 
8. Germany (Bizone). 18 ce =e 
4. United Kingdom. . 9 4.36 4.80 9 
B 1. France........... 15 5.16 4.41 12. 
OS ee 6 8.69 8.74. 
8. Netherlands...... 3 4.35 4.70 8 






FOODSTUFFS 
Bacon: (A 1) Unit value of exports through 1938; thereafter contract 
price with U.K. (B1) Waterford through 1947, Wiltshire cut sides 
thereafter. (B 2) Standard plain Chicago through 1938; square 
cut Chicago for 1947, thereafter slab smoked dry cure No. 1 brisket 
New York, Chicago and San Francisco. 
BANANAS: (B 1) Average retail price in New York. 
BuTTER: (A 1) Export f.o.b. (A 2) Unit value of exports through 1938, 
thereafter contract price with U. K., f.o.b. (A 3) 1937-38, export 
price to United Kingdom, f.o.b.; thereafter contract prices with 
United Kingdom, f.o.b. (A 4) Unit value of exports. (B 1) 
Creamery prints, first grade, Montreal. (B 2) Paris. (B 3) Cen- 
trifugal, Milan. (B 4) Centrifugal. (B 5) Friesland fine to finest 
through 1948; thereafter all grades. (B 6) Average of creamery, 
92 scores, in bulk, for cash and short-term credit, New York. 
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Pac Tmon........ Bl. France....... tae Ce aha 18.7 17.0 40. 
(Long ton) 2. United Kingdom. ane 25.8 28.9 35 
3. United States.... Sacer 23.6 22.4 34 
ScraP IRonN...... B1. France........... ar S.1 2; 
(Long ton) CSS ons 19.8 19.2 81 
3. United Kingdom... ..... 15.4 16.8... 
4. United States.... 7.2 126 3 
Re os nm i See ee 51.0 49.0 133 
(100 troy oz.) 2. United Kingdom ark 44.6 48.0 72 
3. United States... rie 44.9 48.2 71 
STEEL RE ss scc ss 34 be 
(Long ton) 2. United States..... 32 36.4 35.4 48 
3. United Kingdom. . 12 So.8 Be .. 
766 PLATS...... A 1. United States..... er 5.22 5.09 5. 
(Base box) 2. United Kingdom.. .... 5.84 5.35 9. 
ee etek ead Al. Malaya......... 58 58.6 42.5 74 
(100 pounds) 2. Netherlands...... 15 ae ee 5 
3. Belgium.......... 12 sia Be 
4. United Kingdom. . 3 538.5 41.4 76 
B1.Canada.......... 4 58.2 45.5 17 
eer 9 60.6 50.1 96 
Te ab Cais bien hs 2 43.0 49.2 
4. Switzerland....... 1 54.1 438.3 
5. United States... .. 60 54.2 42.3 78 
er Gi ae 29 4.99 3.46 8. 
(100 pounds) SO Pere 16 ee as 000 
3. Mexico........... 10 
SO, Rees... .-.... 


—_ 
—_ aD 


~~ 
- of 
- ror 


101. 


Cacao: (A 1) United Kingdom unit value of imports, c.i.f. from Gold 
Coast. (A 3) Bahia. 
(B 2) ACCRA type. 


Coconut OIL: (A 1) Starting 1947 buying price of the Commissioner of 
For exports a duty is levied amounting t0 
ugust 1949 and 2.29 dollars per 100 
pounds beginning December 20, 1949. > 2) Singapore (A 3) Ma- 
nila. (B 1) Crude, ex works, net naked. 





METALS (Continued) 


IRB atic Si Ai Diese. 6.6.55... 35 Biss 

(100 pounds) 2. Australia 24 ; ed 
3. Canada is 15 5.18 3.70 10.15 15.41 14.40 

B 1. France 6 6.26 4.438 19.38 22.19 22.20 

2: aly... 2 6.92 6.92 21.72 20.59 21.20 

3. Netherlands 3 ved. 18.58 20.14 19.438 

4. United Kingdom 27 5.14 3.384 15.30 17.18 18.48 

5. United States... . 38 6.01 4.74 14.67 18.04 16.42 


Wien Wok WHNS ABN 
— 
~] ~] » Secor 
=o coouorts 
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m= 060 
— 
oe 6 
© 
© 
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hOOOmROO ON 
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oo 
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08 21.15 
"40 15.94 
20 14.06 
OTHER MATERIALS 
3.12 8.64 8.67 
4.07 14.37 
87 12.06 


07 20.51 
.89 11.56 


quality. 
York. 


Commodity Purchase. 
2.19 dollars per 100 pounds in 


11.31 


or 
S 
© 


— tt et 
mMwMmAYo 
Co © 00 


bh oro 


m Co CO 
G> Co OO 


— 
S . 
DOO Doro WRT 


on 
t- 
“Ko: 


wo 
— 
em P D2 C- Cc 


co 
co 
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9.2 


- & 
- © 


10.62 
10.32 


9.93 


10.34 


18.39 
8.07 





13.07 
14.36 


10.27 10.32 
14.19 14.78 


38.5 38.4 
33.4 33.4 
47.1 47.3 
10.8 10.8 
17.9 16.3 
10.6 10.9 
34.5 40.5 

103.3 101.4 
74.3 74.1 
72.8 72.8 
54.0 54.0 
47.1 47.1 
7.40 7.40 
TA xsi 
ie cess 
75.7 78.0 
74.7 84.0 
78.38 91.6 
95.3 113.1 
94.1 99.5 
78.2 94.7 
76.3 87.8 


19.45 
14.80 19.10 
12.04 15.94 
11.87 15.72 


8.78 8.69 


10.14 10.18 
10.62 9.15 
16.40 15.97 


8.59 8.59 





1950 - 
Aug Sept Oct Novy 
11.52 18.82 14.37 
17.48 19.73 ee (ewe 
17.77 20.96 21.05 21.05 
14.68 16.71 16.71 a 
12.80 16.00% 16.004 17.00 
13.00 15.75 16.20 17.00 


38.4 38.4 
33.6 33.6 
47.5 48.0 
10.8 10.8 
22.1 39.8 
43.6 44.0 
100.8 102.5 
74.1 74.1 
72.8 72.8 
54.0 54.0 
7.40 7.40 
84.9 96.0 
98.7 95.63 
102.7 103.9 
124.3 127.6 
120.8 128.8 
104.9 105.7 
102.4 100.4 


21.13 24.71 


15.94 18.443 


15.72 17.82 
8.70 8.70 
10.12 10.16 
9.15 9.15 


15.97 16.69 
8.59 8.59 


(A 5) Unit value of exports. 


(B 3) ACCRA type, f.0.b. New 


tanks, c.i.f. New York or Atlantic ports. 
CoFFEE: (A 1) Santos No. 4, in Santos. 


Washed, f.o.b. 
Santos green, superior quality. 
for green Santos No. 4, f.o.b. New York. 


(A 2) Medellin excelso. (A 3) 
(B 1) Santos green, Rome; includes duty. (B 2) 
(B 3) Average of weekly quotations 








21.05 
33.6 
52.2 45.2 
44.0 44.0 
102.4 100.7 
76.0 81.7 
75.7 80.0 
54.0 54.0 
7.40 7.40 
103.2 


(B 2) Manila crude in 











107.6* 143.5 
114.4 
130.6 158.9 
126.8 .... 
114.6 143.2 
15.86 












25.66... 
18.87 18.87 
18.22 18.22 
















8.71 8.74 
10.28 

17.42 18.14 
8.59... 









(B 1) Medium 
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7.40 
43.5 


58.9 
43.2 


18.87 
18.22 
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modities Expressed in U.S. Dollars Vouuien 11, Nonean 12, Decuusen, 1960 














Per Cent 
of World —1949 1950-—_——-__—_____—_ 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June July Aug Sept Oct Nov 
OTHER MATERIALS (Continued) 
FuEL O1L........ A1. United States..... 19 1.76 2.66 2.0 3.86 .... Oe 3.0 98.12 3.18 3.9 $8.81 98.31 
Barrel 
a D1, PRG. 6 ciciieees a oo. 2648 4.29 4.66 5.56 4.19 4.25 4.28 4.26 6.06 ccc. cads 
os siasiawian wes = 3.07 3.49 8.54 7.16 5.05 4.33 4.32 3.538 3.58 3.71 3.82 4.12 
8. United Kingdom. . 11 3.04 38.01 6.88 7.58 7.18 5.48 5.72 5.89 5.89 5.89 5.90 5.90 
GASOLINE....... Al. Neth. W. Indies. .. 35 a oe Oe ee saad a etait Ni a eee ee oes ee 
(Barrel) 2. United States..... 24 5.80 5.75 7.22 7.90 8.15 8.16 8.14 8.40 8.48 8.48 8.48 8.48 
BP 4 CMMBER. cee iiasss ? 6.68 6.60 7.52 8.82 8.87 8.78 8.78 8.78 8.78 8.78 9.17 ney 
DPR. 6 6k eK 05:0 1 14.96 12.05 24.99 17.72 24.19 18.82 19.75 19.48 19.58 19.78 .... ex 
CO SE er ree — 20.90 28.03 49.18 38.37 29.19 26:45 26.26 26.77 27.09 27.56 27.56 27.67 
4. Netherlands...... 1 11.638 11.24 10.98 14.38 14.34 10.67 11.52 18.85 18.85 138.85 13.85 ee 
5..Switzerland....... 1 12.72 12.31 .... 16.45 17.96 17.26 16.48 16.27 16.23 16.19 16.19 .... 
6. United Kingdom. . 25 15.57 15.40 15.51 15.51 15.87 11.76 13.48 16.54 16.54 16.54 16.66 16.66 
LINSEED OIL.... Al. Argentina........ 41 ara ae ae rata 
(100 pounds) 2. Uruguay 21 caren oe atk 3 seas ee ies ee was a eat 
eee 16 11.9 10.2 24.6 29.0 28.8 21.2 20.8 20.5 20.5 24.7 24.6 eal 
4. United States..... 10 10.8 9.0 384.8 29.6 27.8 18.8 18.3 18.7 18.8 18.6 17.0 17.2 
B 1. France........... 12 6.0 5.4 82.8 28.2 42.6 32.3 $2.2 2 265.8 2.8 .... pia 
2. Netherlands...... 9 6.0 4.9 33.9 34.6 30.0 21.0 21.0 21.0 21.0 21.0 21.0 aa 
3. United Kingdom. . 36 6.9 5.8 384.8 34.8 28.9 15.8 16.3 16.8 16.8 16.8 16.8 17.0 
NEWSPRINT...... Bt COI i oc civcsixn 85 86.1 48.1 79.5 86.6 87.9 86.6 86.6 86.6 86.6 86.6 86.4 92.7 
(Short ton) 
Re Saree — 538.7 51.8 117.8 1038.0 126.0 88.1 89.2 96.0 96.0 96.0. .... re 
I ida oiewrewreace — 78.3 98.1 266.9 207.0 176.1. 154.6 145.4 145.2 145.2 145.2 145.2 157.9 
8. Netherlands...... — 62.2 49.7 127.38 150.7 164.5 96.7 98.7 105.0 105.0 105.0 105.0 a ae 
4. United Kingdom. . 3 42.9 44.2 114.9 120.9 107.9 102.0 101.0 — om SOV.R 316.8 ssc: 
5. United States. .... 80 42.5 50.0 88.5 97.7 100.0 100.0 100.0 100.0 100.0 100.0 100.0 106.0 
NITRATE. ....... B 1. Netherlands...... 4 30.9 31.6 51.1 49.6 48.2 45.3 54.8 a ae aaa vas 
(Short ton) 2. United Kingdom. . 3 $4.4 84.9 64.8 71.1 78.1 61.2 61.2 G1.2 651.2 &1. §1.2 iy 
8. United States..... 39 28.5 29.0 48.0 49.4 54.5 51.8 51.5 51.5 51.5 561.5 61.5 61.5 
oO eee | 47 18.6 18.7 17.5 19.8 16.5 15.0 21.0 31.1 48.7 48.1 
(100 pounds) 2. Indonesia......... 30 7.8 TD ..... BO 16.8. 16.3 21.7 33.2 49.0 49.3 
BD. SE cs Boas sins 6 vst CC ESS OTS CUTS CUES COKE 20.4 29.5 39.0 44.4 
ek. ere 7 18.5 14.8 25.8 18.38 22.8 17.1 2 Gl «GO OB cic cere 
2. United Kingdom. . 15 19.6 4.7 2.2 Zit 38.5 416.1 22.8 33.8 48.7 58.9 656.44 71.5 
8. U. S. (natural).... 51 19.4 14.6 21.0 22.0 17.8 16.8 23.5 39.1 51.6 56.0 68.8 73.2 
4. U.S. (synthetic)... — ae — 18.5 18.5 18.5 18.5 18.5 18.5 18.5 18.5 18.5 18.5 
TOBAGO’. 06506 A 1. United States..... 44 24.2 21.4 48.6 44.4 47.9 46.9 46.5 46.4 48.2 50.0 561.3 
(100 pounds) 5 Sere 11 39.8 33.6 69.5 58.1 49.4 59.9 55.9 41.3 50.1 sod 
ee See 4 42.2 42.6 98.0 89.4 ae 
Wooppu.tp...... Al. Sweden.......... 36 58.4 59.6 189.0 187.9 167.7 95.5 105.1 115.0 116.0 118.2 129.6 
(Short ton) B. CMMMGRS saci. 34 OP.S GBl BER.2. BORO ckcs sven OP me ee er 
OB. WU. oko viace 18 51.2 56.6 150.4 187.6 166.8 838.2 91.1 107.1 121.5 125.2 128.4 
re 7 56.6 66.6 157.7 184.1 162.4 97.2 103.4 110.4 116.9 115.3 120.8 
B 1. Netherlands...... 3 wee see 2008 BIA 148 FS 122.2 140.9 148.0 160.0 171.9 oo 
2. United States..... 42 62.9 57.4 121.0 180.5 127.4 118.0 118.0 128.5 128.5 128.5 181.5 181.5 
Copra: (A1) Manila. (A 2) Sundried f.o.b. Java for 1937-1938. Average TEA: (A 1) Unit value of exports of black tea to the United Kindgom, 
price of three markets. Thereafter “‘Sundried A’”’, 95 per cent dry, including tax and export 7. In 1949 about 67 per cent of total 
Djakarta. (B 2) C.i.f. Pacific Coast. exports went to the United Kingdom. (A 2) Unit value of exports 
: of black tea to countries other than the United Kingdom, includ- 
Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for ing tax and export duty. (A 3) Medium, contracted prices ex 
white rice thereafter. (A 2) Bangkok, No. 1, 25% broken, ex mill, warehouse. Local weekly auction price. (B 1) Unit value of im- 
excluding tax, export duty and gunnies. (A 3) Blue Rose head, ports c.i.f. (B 2) Through 1938: Formosa, fine; thereafter stand- 
clean, medium to good New Orleans. (A 5) White No. 1, Saigon. ard grade (composite). 


(B 1) Semi-fine, Milan. 


WHEAT: The basic maximum price under the International Wheat 


SuGar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. Agreement (IWA) for the period —_ 1949-July 1953 is 1.80 
(A 8) Raw, 96°, f.a.s., Dominican ports. 1947-49 crops sold in bulk, U. S. dollars equivalent per bushel of Canadian wheat No. 1, Mani- 
contract price. (B 1) Granulated, standard, Montreal. (B 2) toba Northern, in bulk, in store, Fort William-—Port Arthur. Dur- 
White No. 3; official price. Paris. (B 3) Refined, Milan. (B 4) ing 1949/50 IWA transactions covered about 53 per cent of total 
Refined loag sugar No. 1 including excise duty. (B 5) Crystallized. world trade in wheat and flour. (A 1) No. 2, hard, winter. Aver- 
(B 6) Granulated, New York. age of reported cash sales weighted by quantity sold, Kansas City, 
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Notes to Prices of Major World Trade Commodities 


During 1949/50 the United Stqtes exported about 55 per cent of 
total exports under IWA. The maximum price under IWA is 1.91 
U. S. dollars for U. S. wheat, No. 1, hard winter, f.o.b. Galveston 
for deliveries to Western Europe. A subsidy is paid equal to the 
difference between the free market price and the export price under 
IWA amounting to about .60 U. S. dollars in August 1950. (A 2) 
Manitoba, commercial exports. During 1949/50 Canada exported 
about 80 per cent of total exports under IWA, including shipments 
under Contract with United Kingdom. (A3) Manitoba. Contract 
with United ee expired July 1950. (A 4) 1937 through 
1938 average of daily quotations, f.a.s.; 1947 through July 1949 
Australian Wheat Board export prices f.o.r. ports, bulk and bagged; 
thereafter Wheat Board prices for f.a.q. bulk wheat, f.o.b., sold in 
excess of IWA quota During 1949/50 Australia exported about 75 
per cent of total exports under IWA. (A 5) Unit value of exports. 
(B 1) Milan. (B 2) Red and white. (B 3) Winter. Average prices 
for coastal localities through 1938; government fixed standard price 
thereafter. (B 4) Government selling price, including duty, c.i.f. 
mill. (B 5) No. 1 Northern Manitoba, f.o.b., Vancouver. 


TEXTILES 


BuruaP: (A 1) 10% oz. 40 inch, Calcutta. Including export duty. (B 1) 
101% oz. 40 inch, Dundee. (B 2) 10 oz., 40 inch, New York. 


CORDAGE FIBERS: (A 1) Sisal, British East African No. 1. Prewar and 
starting January 1949 market quotations c.i.f. London. 1947 and 
1948 Board of Trade Sales prices adjusted to c.i.f. London. (A 2) 
Abaca, Manila. (A 3) Henequen. Through 1938 f.o.b. New York; 
thereafter grade A, f,o.b. New Orleans. (B 1) Manila abaca Non 
Davao, J2. (B 2) Manila abaca, Davao I, fair c.i.f. New York. 


CorTTon: (A 1) Middling 15/16, average of 10 markets. (A 2) Average of 
weekly quotations for hmouni, good, spot market, Alexandria, 
exclusive of export and intermediate taxes which amounted to 2.96 
dollars per 100 pounds on August 31, 1950, and starting September 
1, 1950 to 5.91 dollars per 100 pounds. (A 3) Average of weekly 
quotations for Karnak, good, spot market, Alexandria, exclusive of 
export and intermediate taxes which amounted to 2.96 dollars per 
100 pounds on August 31, 1950, and starting September 1, 1950 to 
5.91 dollars per 100 pounds, (A 4) Type No. 5, Sao Paulo, exclusive 
of export and intermediate taxes which amounted to 214 per cent 
ad valorem in November 1950. (B 1 Middling 15/16. (B 2) Middling 
15/16, Milan. (B 3) Strict Middling, c.if. Rotterdam. (B 5) 
American Middling. 


CoTTron YARN: (A 1) American type, title 20, Milan. (A 2) Through 
1947, 32’s twist; thereafter, 36’s ring beams. (A 3) Southern 22/1, 
cones carded, white, for knitting, f.o.b. mill. (B 1) No. 82. (B 2) 
No. 20, Louis, first quality. 


JuTE: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average 
May/December. (B 1) First grade, Calcutta. Including export 
duty. (B 2) Daisee 2/3 c. and{. Dundee. (B 3) Raw, native first, 
New York. 


SILK: (Al) Raw, type D, Yokohama, through 1938, thereafter raw, 21 
denier AA for exports. (A2) Raw yellow, 13/15 denier, export f.o.b. 
(B 1) Raw, 20/22 denier. (B2) Japan, raw, double extra crack, 
13/15 denier, 78 per cent, white, New York. 


Woo. (GREASY): (A 1) Average prices at auctoins in Australia. Annual 
data refer to sales season September—June. (A 3) Annual figures are 
weighted average of wool auctioned or appraised in New Zealand. 
Annual data refer to sales season November-May. (A 4) Weighted 
average prices of all types auctioned in Union Harbours. Annual 
prices refer to sales season September-June and are weighted by 
monthly sales. ‘ 5) Crossbred superfine, Montevideo. (B 1) 
Raw, eastern bright, low, medium or 1 /4 blood, staple or 50’s, f.o.b. 
Ontario. (B 2) Domestic wool, Grosseto. (B 3) Raw, 56’s Boston. 


Woo. (ScCOURED): (B 1) Combed wool, current market. (B 2) Medium 
Merino, for fine spinning. (B 3) 64—70’s, Dominion wools based 
on quotations from U.K. and Dominion sales. London. (B 4) 
Australian 64—70’s, good top making, in bond, duty unpaid, Boston. 


METALS 


Copper: (A 2) Unit value of exports. (A 4) Electrolytic, Montreal or 
Toronto. (B1) Electrolytic, at port. (B2) Wirebars, Milan. (B 3) 
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Through 1947 red er in blocks; thereafter remelted copper, 
| lectrolytic. (B 5) Electrolytic. (B 6) Electrolytic; Conn. 
alley. 


LeaD: (A 3) Carlots, delivered Montreal or Toronto. (B 1) C.i.f. at port, 
(B 2) Milan. (B 3) Ingots. (B 4) Soft foreign, duty paid. (B 5) 
Average of daily prices of desilverized pig lead, New York. 


Pic IRON: (B 1) PL3, f.0.b. station Longwy. (B 2) Scottish pig No. 3. 
(B 3) Composite weighted average of daily prices. — 


ScraP IRON: (B 1) Paris, f.o.b. station..(B 2) Milan. (B 3) North-East 
coast f.o.b.; 1937 - 1938: January. (B 4) Through 1938, Chicago; 
thereafter Pittsburgh. P 


SILVER: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B 3) Other 
tnan newly mined domestic, .999 fine, New York. 


STEEL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. (A 3) 
Bars, blooms and billets. 


TINPLATE: Hot dipped. Cokes 20 x 14. (A 1) Pittsburgh. (A 2) 
Export f.o.b. 


TIN: (A 1) Singapore, ex works. 1947 through August 1949, U. K. 

inistry of Supply purchase price. (A 2) Bangka tin ingots. (A 4) 

1937-1938 and beginning November 15, 1949 standard tin, London, 

Otherwise refined tin for domestic consumption, London. (B 1) 

Ingots, Straits f.o.b., Hamilton and Toronto, (B 2) Straits, at port. 

(B 3) Ingots, Milan. (B 4) Straits. (B 5) Through 1938 Straits; 
thereafter Grade A, New York. 


Zinc: (A 1) Electrolytic, Grade A. (B 1) Ingots, at port. (B 2) Sheets; 
(B 3) G.O.B. foreign, duty paid. (B 4) Prime Western, New York. 


OTHER MATERIALS 


COAL: (A 1) Average composite domestic prices of mine-run bituminous 
coal, at destination. (A 4) Large steam and household coal, unit 
value of exports, f.o.b. (B 1) Through 1948 mine run industrial, 
Thereafter; mine run, Flenus, delivery northern ports and Pas-de- 


Calais. Exclusive of taxes. (B 2) Mine run industrial. Genoa. 
(B 3) Off mine. 


FUEL OIL: (A 1) Gulf Coast cargoes; domestic and export prices from all 
Gulf ports, f.o.b. ship at Gulf. (B 1) Light; price at port. (B 2) 
Milan. (B 3) Gas and diesel. 


GASOLINE: (A 2) Tankwagon, New York. (B 1) Toronto. Regular 
grade, tank-wagon price to dealers, exclusive of provincial tax. 


(B 2) C.i.f. dealers’ tanks. (B3) Milan. (B4) Extankcar. (B 6) 
No. 1 spirit. 


LINSEED OIL: (A 3) Raw, 1-2 drum lots, f.o.b. Montreal. (A 4) Raw 
average of Saturday price (low) for carlots, f.o.b. New York. (B 1) 
Plata crude, f.o.b. station. (B2) Raw. (B38) Naked, ex works. 


NEWSPRINT: (A 1) F.o.b. Canadian mill. (B 1) Domestic production, 
ex factory. (B 2) Milan. (B 4) Unit value of imports, c.i.f. from 
Canada. (B 5) Average of Tuesday prices for standard rolls, con- 
tract price New York basis, freight allowed. 


NITRATE: (B 1) Chilean nitrate. (B 2) Chilean industrial, 99 per cent. 
(B 7 Chilean nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port 
warehouse3. 


RuBBER: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot 
loose; thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. (A 2) 
R.S.S., from 1948 inclusive of export duty, f.o.b. Djakarta. (A 3) 
R.S.S., f.o.b. Colombo. (B 1) Smoked sheets standard, Marseille. 
(B 2) R.S.S., London. (B 3) New York plantation, R.S.S. (B 4) 
Synthetic, GR-S. 


Tosacco: (A 1) Warehouse sales of leaf tobacco. (A 2) Unit value of ex- 
ports, f.o.b. (A 3) Unit value exports. 


Woopputp: (A 1) United Kingdom, unit value of imports, c.i.f. from 
Sweden. (A 2) Bleached sulphite, dissolving; unit value of exports, 
less inland freight char, (A 3) United Kingdom, unit value of 
exports, c.i.f. from Finland. (A 4) Dry bleached. Unit value of 
exports. (B 1) Sulphite, bleached, c.i.f. Dutch port, exclusive of 
te duties. (B 2) Domestic and Canadian sulphite (ex dock 
Atlantic Seaboard) Bleached No. 1 book, f.o.b. mill. 
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INTERNATIONAL FINANCIAL STATISTICS 


Gold Production VOLUME III, NUMBER 12, DeceEMBER, 1950 


(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 






Latest 
12 Months 


1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 Ending 
World Total! 1,052 1,136 1,210 1,283 1,268 1,115 V a 


790 740 754 772 790? 39824? 

























United States and Canada... 287 315 341 356 357 295 139 127 151 184 195 214 
eee eee eee 82 89 94 102 98 93 72 69 64 58 54 59 
DOE GUE. 5 ivisclaciecccae 544 576 607 656 657 617 511 508 502 484 497 405 

SE ee eee 489.67 511.78 543.06 592.86 599.37 580.70 493.00 489.12 478.45 449.02 465.49 471.98 a 
Union of South Africa....... 410.71 425.65 448.75 491.63 504.27 494.44 429.79 427.86 417.45 392.01 405.47 409.68 410.05 (Oct) 
Belgian Congo*............. 15.14 16.57 18.08 19.58 19.69 18.00 12.75 12.14 11.60 10.55 10.49 11.68 ae 
French Africa‘............. 6.37 7.18 8.40 8.86 4.71 4.67 4.388 3.71 38.82 2.98 2.66 2.49 a 
SOI ins 40 sends es Kne 19.57 28.62 27.38 31.02 31.11 27.26 18.31 18.87 20.51 19.58 23.53 24.39 23.30 (Aug) 
EN ahs bine haa oe | OU COUL CO CUS COU 1.48 1.85 1.05 out .82 . 705 aa 
Southern Rhodesia......... 28.15 28.52 27.85 28.96 27.67 26.60 20.75 19.89 19.06 18.30 18.00 18.49 17.87 (July) 
ere eee oe 2.64 2.86 4.40 5.05 4.99 3.74 1.93 1.738 1.70 1.66 2.02 2.415 rani 
CP IS on 5 Se cies tccs 5.17 4.95 5.48 5.56 4.40 4.00 3.62 3.57 3.78 3.28 2.48 2.14 






















re ‘ 346.93 370.06 387.07 384.78 323.32 156.41 144.31 165.48 y 75 . 244.62 (June) 
NE cig ck: xin\w iw aaa 41d Rei 143.94 166.02 178.87 186.46 187.66 169.87 102.82 94.80 99.59 107.84 123.88 144.32 154.44 (Sept) 
a ary clase diasaatoalein' 29.62 32.383 29.46 30.91 28.00 28.05 17.81 17.48 14.72 16.26 12.99 14.19 14.80 tone) 
0 143.92 148.58 161.74 170.20 169.12 125.41 85.78 32.04 51.17 75.79 70.89 69.88 81.95 (Sept) 
Conteal Aapamtem. ... 665 ccc ss 3.26 4.00 6.16 8.58 10.30 11.67 9.58 8.53 8.67 8.53 9.13 9.32 Saale 
I goa par duane el .30 .36 .30 .33 -29 1.06 ott .40 .76 .38 73 .95 1.11 (Oct) 
ra fate fo an oh acre .85 ae 0COU Cie .69 -60 .45 .42 .48 .55 ‘ane 
are reer 7s 1.78 3.76 S98 %7.%8 &Te 1.00 T.@ T.4 T4646 7.8 T.8 8.24 (Nov) 
UN. Sav sacaweeaes 1.6 1.36 1.0 164 18 .80 .16 .13 .07 .09 .04 .01 ea 
South America............... 51.41 55.86 61.92 66.05 62.70 55.18 46.56 44.58 41.93 34.76 33.18 36.42 a 
NS nl dis sells. ce Steeda Stay 7.18 7.58 8.84 9.25 8.24 8.02 Gane Tee 622 6.322 6.8: 638 5.48 os 
SE et Dah ha eet icchie ig 9.54 10.29 11.538 11.74 9.238 6.54 7.14 6.81 8.08 5.91 5.75 6.27 7.12 (Oct) 
ee ree 15.48 18.22 19.95 22.12 22.96 20.88 19.37 17.73 15.30 18.41 11.73 12.58 13.00 (Oct) 
5 ed od le rin 2.47 2.47 8.10 4.01 93.80 8.25 $3.18 2.438 23.46 3.66 32.77 3.4 3.54 res 
| SS a rr en ee 8.54 9.11 9$.386 9.84 9.98 9.02 6.18 6.04 5.54 4.06 3.89 3.93 4.295(Mar) 
LEE Ae eae 8.97 8.95 5.04 5.02 4.57 4.02 2.69 2.67 1.68 oa Cte) BS 1.54 (Oct) 
oe 4.27 4.238 4.09 4.06 3.92 $3.45 hoeCU eC Se CSO OS aad 
Re ai iised cata ha aul 63.65 73.59 77.52 78.98 70.54 49.69 29.38 30.82 35.94 43.27 40.76 41.00 5 alias 
IN Coc. g'lc-a 5 ava etbiava, Seam 48.49 55.72 57.60 57.54 52.38 40.38 22.99 23.00 28.86 32.53 31.18 31.43 30.20 (Oct) 
AE eee .87 $8.28 8.77 $8.90 4.15 8.50 1.41 8.82 2.88 4.72 3.26 3.645 aoe 
BN Noa wie oem nie ware 7.60 8.27 8.62 10.382 7.43 —_ -— os 02 2.07 3.03 aia 
SN CN sn es awa'e vhs 5.90 5.82 6.26 6.50 6.11 5.81 4.98 4.49 4. 3.29 2.97 


errr ore ‘ 26 73 46 




































ee ecto a 62 130.45 126.12 80. ' 60° 26. 
ne eu csie 4.65 5.24 4.40 3.75 4.25 3.46 — a a ee 
cok 11.58 11.24 11.01 10.18 10.01 9.11 6.59 5.89 4.61 6.01 6.30 5.64 6.52 (Nov) 
ee ce anaes 25.89 26.98 29.18 30.35 28.50 25.79 13.88 4.49 .97 2.31 3.42 4.62 4.82 (Aug) 
inhi 25.71 31.27 32.85 28.45 28.79 26.73 22.98 3.38 6.76 11.52 .12% .12? .17%Feb) 
Philippines... |... . 1... 25.63 32.31 37.06 39.23 36.89% — — ‘— 104 2.28 7.32 10.08 10.85 (June) 
ON ee oad — .56 3s 1.28 1.10 .805 1.335 1.68 1.82 2.59 Acard cat 
ee 13.65 16.01 16.56 17.42 16.40 13.84 -07 .O1 -52 4.47 4.38 

Pret A NN erin Gina e clent  iaay te " 9. 19.41 14, 10.40 4 ® 9. 11.00 
eo cnet 2.32 3.05 2.88 2.84 2.10 1.55 ‘17 1.89 1.69 1.16 1.21 1.66 
io out ce accel 18 19 18 .18 2.49 2.76 2.36 .01 .08 .07 .10 #8 .10 
Se ouccnceneadss 6.15 5.58 5.88 4.58 3.62 2.93 2.61 3.18 2.81 2.61 3.15 4.00 
os sve neuvvahbvacee 6.76 8.19 7.56 7.62 5.33 6.13 3.94 3.00 3.20 2.64 2.52 2.81 
ey ee 4.08 4.25 3.91 4.19 1.06 1.28 73 .34 1.34 1.638 2.06 ane 













Note: World and continental totals include estimates for countries * Including Ruanda Urundi. 









listed when no figures for those are given. Figures in italics represent ‘ Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
preliminary estimates. In almost all cases figures for “Other Areas” are and Morocco. 
in part estimates. 5 Exports 

! Estimated world total excluding U.S.S.R. Annual average production * Including Newfoundland. 
in the U.S.S.R. during 1936-38 was Setemmiad by the U.S. ao of Mines ’ Undivided India excluding Burma up to 1947; thereafter Indian Union 
at 185 million U.S. dollars. only. 


* Excluding North Korea. § January- October. 
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PRICES AND YIELDS OF INTERNATIONAL BANK Bonps 
MENTS AND DENOMINATED IN THE CURRENCY oF 


International Bank for 


























Reconstruction and Development Brazil Chile 
<sssssnSENEESnCaReee 
Coupon: 2 per cent 2 per cent 3 per cent 3% per cent 3% per cent 114-3 per cent 114-8 per cent 
Maturity : Feb 1957 *° Feb 1962 July 1972 Oct 1979 ! Oct 1957 # Dee 1993 3 Dec 1993 « 
Call Date: None None 45 days Apr and Oct " Apr and Oct !! June and Dec June and Dec"! 
Call Price: None None 102% 100 100 100 100 
Market: New York New York New York New York London New York London 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield ” Price Yield” 
End of % % % 70. 7% % % 
tess cece — — — -- — 2234 20.05 42 16.15 1654 3.64 181% 3.78 
IR a ck a — — —- — 937 38.07 14 $39.15 16% 4.80 14 14.57 
SDS cs se e:s _— — — — — — 14144 26.81 251% 22.27 113% 18.40 20 7.60 
l/l [ree _ — —_ —_ — 1544 26.67 41 20.92 1034 14.16 14 11.00 
Re — — — — — -- 18% 23.11 64 8.06 13% 11.78 25 6.24 
19422. cae i ane mae o~ _ 3414 13.42 74 Mw 185% 8.37 82 5.25 
se a's bn _ — — — — — ___50 10.55 71% 6.66 1814 9.08 24 5.96 
ens tet _— — — = _- — 55 6.75 8216 5.85 18% 7.78 221% 5.02 
| — — — — — — 61 6.15 8714 4.86 22144 «5.06 25% 4.71 
es......... = - — — _ — 54 6.95 9815 3.64 225% 5.31 31 4.55 
Rica wists « 95 85 _ _- 95 3.30 47 7.98 99 3.61 21144 6.66 34 3.038 
1948. . 9814 2.48 -- 9834 1419 46 8.20 10014 3.48 283, 8.58 — 39 2.64 
1949..... 101 1.47'5 — -- 1034 id 54144 6.99 9814 3.73 2634 7.48 30% 6.56 
1950—Jan... 101 1.53'* — — 10314 3419 545% 7.18 101% 1.18'5 2834 6.96 31 6.49 
Feb... 101% 1.75 981% 2.14 103% yd 56% 6.93 102 18419 30144 6.61 32 6.31 
Mar.. 100 2.00 974% 2.27 103% 5419 60 6.47 981% 3.61 33814 5.97 861% 5.55 
Apr... 100% 1.99 97% 2.25 103% Seis 6454 5.89 99 8.57 33 6.06 38 5.35 
May.. 10044 1.93 97% 82.21 103% Seis 63% 6.01 9914 3.54 387% 5.33 387% 5.38 
June. 100 2.00 974% 2.27 103% Seis 58 6.59 9914 3.59 84144 5.84 35% 5.68 
July.. 9934 2.04 96% 2.31 103%% pie 5514 «27.07 101 3.45 3234 6.11 3314 6.00 
Aug.. 100% 1.92 97 2.29 103% lyre 623% 6.13 101 3419 85144 5.67 36 5.45 
Sept.. 99 wine 953 2.43 102% 1.05" 62144 6.14 101 1.36" 84144 5.84 40% 5.00 
PG. 6. 99 B27 96 2.41 102% 1.05% 62 6.17 100 3.43 85% 5.63 431% 4.67 
Nov.. 99 2.17 96 2.41 1025, 1.80'5 62% 6.21 100% 3.38 85% 5.69 441% 5.60 









Belgium 


Coupon: $4.65 314 per cent 3 per cent 1-214 per cent 4% per cent 31% per cent 31% per cent 
Maturity : Jan 1963 ’ Dec 1994 1970 Jan 1997 * May 1979 Aug 1999 May 1985 
Call Date: Jan and July " June 1950 " 6 months " Jan and July May and Nov Any time 45 days 
Call Price: 100 100 100 100 100 100 100 
Market: London New York London New York New York London Zurich 








Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield z 4 
Price Yield 









End of % % % % % % 7 
. a 3% 8 i ie 2u02«OM 11 13 507.82 5414 5.65 944% 3.76 
isa, on a a 1544 95% 13 39 9.95 44. 6.97 9214 3.85 
1939... ||... 1 a ine ." « Big 13 4714 -8.77 49 7.25 5914 6.17 
13 — emu 14 37 13 4 

eese i" o & 5814 5.78 a 714 13 521 8 04 69 5:20 39% 
1942... |. 400 72° 4.70 32 10.68 134% 0~O 6214 6.97 6714 5.38 393; 
3... 161 89 3.73 3414 10.13 ie 6714 6.46 71g 5.04 5854 6.39 
— a ‘67 1 13 5% OS. 1514 4.7 "85 
eet ig 9854 3.31 5244 7.08 oases so°* 4.82 16 4:78 gO 8 
RRS —“—_— Tan 100 = 3.25 55-6 .85 18% 9514 4.40 95144 3.69 91 3.96 
eS cas 17 8.3 99 3.28 5614 6.75 15% 3 = BB sé#B 22 8614 4.14 85 4.31 
—....... 12% 12.09 815% 4.15 5814 6.60 15% 6.50" 7814 5.62 8514 4.19 76% 4.90 
1949... 1814 12.66 9354 3.53 6214 6.22 188% 8.05" 82 5.33 7514 4.80 9014 4.00 
1950—Jan 17 13.45 8814 3.78 5814 6.72 21% 6.86" 8514 5.10 1714 4.62 954% 3.74 
Feb 17 18.97 89% 3.72 5815 6.78 22 6.67" 90° 4.75 7344 4.95 e381 

ar 4 3.54 5814 6.88 235% 6.35! 8714 5.08 7214 5 1% 38. 

Apr 1914 12.20 9514 3.45 5914 6.77 2434 6.06" 91. 4.69 7414 4.93 9314 3.84 

ay 21° 10.61 953, 3.44 6014 6.52 2434 6.06! 9014 4.60 1614 4.75 931, 3.85 

Se fs Pie Soin mite Bein fete | Bf te 

uly , ; i 65. 34 8.79" g 4 2 7 . 

Aug 22 10.90 991, 3.28 6814 5.68 23% 8.381 891, 4.81 1614 4.76 87. 4.22 
Sept 23% 9.71 a 6714 5.81 2514 7.922 921; 4.61 1144 4.71 8714 4.20 
Oct... 23° 10.05 a - 6714 5.83 2614 7.62" 9134 4.65 7544 4.90 87 4.21 
Nov. 23 9.82 a - 6714 5.76 2614 7.55! 93. 4.56 7415 4.96 834.47 












+ Agricultural Mortgage Bank, guaranteed by national government. oe 

! Prior to 1944 interest was 614 per cent and the bonds matured October 1, 1957. ? Prior to 1943 interest was 5 per cent and the bonds ma to ¢ 
tured October 1, 1951. ? Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. Interest increases on a graduated scale pay 
from 1% per cent in 1948 to 3 per cent in 1954. ‘ Prior to 1949 interest was 5 per cent and maturity 1959. Interest increases on a graduated scale and 
from 14 per cent in 1948 to 3 per cent in 1954. ’ Prior to 1946 the interest was 6 per cent and the bonds matured in 1957. * Prior to 1946 dat 
interest was 4 per cent and maturity December 1, 1954. 7 Prior to 1946 interest was 4 per cent and maturity was January 1, 1945. 8 Prior to 244 
1948 the interest was 6 per cent and the bonds matured December 1, 1960. Interest increases on a graduated scale from 1 per cent in 1948 to 21% pel ce 
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1) 
= THE MARKET IN WHICH QUOTATIONS ARE SHOWN 
Chile Colombia Cuba El Salvador Mexico 
mmamemmmnaemaa 
— 114-8 per cent 3 per cent 3 per centt 4% per cent 34 per cent 3 per cent $5.68 
nt Dec 1993 * ct 1970 ct 1972 June 1977 Jan 1976 Jan 1976 ° Jan 1968 * 
' June and Dec" Apr and Oct Apr and Oct " June and Dec Jan and July Jan and July Jan and July " 
aiid 100 100 100 100 100 100 100 
Zurich New York London New York New York London New York 
iq Price Yield * Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
. % % % % % % % 

9 15% 38.90 _ _ 1614 - 60 7.78 — — 30 615.14 234 13 
78 18 4.87 o— _ 271448 593, 7.83 _ _ 10 3 1 3 

57 1514 18.72 — — 34 13 57 = 8.20 ~_ — lw % MW 
60 1314 11.28 — _— 2714 " 534% 8.77 = --- 7% 13 334 13 
00 1814 8.82 31% 10.82 821448 7214 6.50 — _— 12% » 548 
24 223, 6.85 3814 9.10 44 13 7334 6.40 — — 25 13 94 33 
25 2014 8.38 42° 8.52 4444 8 9914 4.54 _ os 30144 4 11% 3 
96 18% 7.79 49\4 7.44 56 13 106 3349 — — 354 a3 11% 13 
02 2014 5.55 59% 6.33 5514 6.61 112144 104" aa _ 49 12% 
“71 22° «45.89 56 «6.72 66 5.53 112 93419 — — 64. 5.50 10% 7.75 
+4 1744 7.98 4514 8.42 5714 ~6.58 116 133419 4334 8.82 58 6.17 6% 11.93 
.03 2344 4.43 86 10.52 51 7.47 1114% 9 5634 7.10 52 6.97 4% 18.2 
4 28144 «7.08 41% 9.45 4415 8.66 111% gw» 58% 6.95 58 6.30 5144 16.62 
84144 5.84 42% 9.35 4414 8.56 110% 8%» 553% 7.34 59% 6.14 5144 16.42 
49 3234 6.11 4414 9.06 4414 8.82 109% 73418 5854 6.94 5916 6.21 51g 15.78 
31 83144 6.02 46 8.69 47% 8.11 112% 114° 6.55 604% 6.13 63% 13.74 
50 34 5.88 46% 8.59 4814 7.96 110 94» 62 6.55 60% 6.15 6% 14.50 
)« 35 37% 5.30 465% 8.57 4614 8.33 111% 9% 63 6.46 6014 6.06 6 14.71 
) «33 3414 7.25 4514 8.77 4714 8.21 111% 9 67 6.03 6214 5.85 634 13.08 
). 68 3314 7.46 440«O9..15 48 8.17 1 gyre 597% 6.82 6014 6.09 7% 12.05 
3.00 343, 7.19 463, 8.64 48 8.28 109% 7%» 60 6.82 6014 6.12 75% 11.58 
«45 35144 7.04 47144 8.55 524% 7.41 109 74 59 «©: 6.94 616.11 83% 10.50 
5 .00 36% 6.80 48% 8.29 5214 7.42 109% 8%" 62% 6.54 62 6.02 7% 11.37 
= 364% 6.90 4754 8.49 52144 7.41 111144 854 63 6.49 62 5.94 75% 11.76 
. Belgium Czechoslovakia Denmark 
rene 4 per cent 6 per cent 6 per cent 41% per cent 3% per cent 3% per cent 4 per cent 
ent Nov 1970 Oct 1960 ® Oct 1960 '° Apr 1962 Feb 1972 Jan 1964 Apr 1968 
85 May and Nov 3 months 3 months Apr and Oct Feb and Aug Jan and July Apr and Oct 
S 100 101 101 100 100 100 100 
London New York London New York London Zurich Amsterdam 
a aieea Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
- % % % % % % % 

/0 96 4.26 108144 7.60 105 7.63 9934 4.52 102% 38.355 a = -— — 
3.76 9214 4.48 75 M4 49 19.71 9814 4.62 10014 3.471 —_ _ _ _ 
3.85 6314 6.93 2% 55% 17.81 47 10.83 55 «7.07 3914 10.40 50 = 8.86 
6.17 4214 10.30 14% =O 271% 38.67 803% 16.83 25 14.57 26 15.03 16 14 

ne 79 5.49 16 i¢ 48 22.68 22 23.46 85 10.88 3914 10.70 16 i 

a. 90 4.69 34% te 8414 11.40 41 12.78 4916 8.00 51 8.57 16 16 

. 93144 4.47 5854 16 80 12.87 67144 7.90 67 5.93 63144 6.89 16 a6 
6.35 9614 4.27 76 M4 88 11.27 79% 6.45 9214 3.95 744% 5.69 18 “4 
5.85 10044 4.01 — 99 100 _— 8.50 96 4.85 102 3.34" 85 4.75 18 4 
4.48 10414 24 108 12.96" 10114 6.06 973% 4.75 10114 3.387%5 91 4.25 10384, 2%" 
3.96 101 2.98'5 75 18.67" 71% 10.23 90 5.52 102% 3.2815 8814 4.52 103 25419 
4.31 10114 1.50" 4934 28.14" 5714 18.51 65% 9.12 9314 3.93 815.47 101% 1%" 
= 9916 4.03 52 26.92" 58 14.04 15% 7.58 8314 4.72 89 4.57 10314 3%" 

4 9814 4.18 521% 26.67" 58l4 13.58 8434 6.33 871% 4.39 9234 4.19 104 35419 
3.7 99 4.17 57 24.56% 55% 14.60 901% 5.59 87% 4.41 9234 4.20 104 35419 

:-= 99 4.07 55 25.451 5514 14.60 9014 5.60 8714 4.48 9114 4.33 108% 34» 

..5 9914 4.04 51% 27.18" 5214 14.80 89% 5.68 8714 4.40 92% 4.19 1045, 4%) 

3.84 99 4.10 52 26.922 52% 14.96 874% 6.02 87% 4.49 93 4.18 104 35%" 

..2 9814 4.16 46 30.43" 521% 15.10 824% 6.68 87% 4.41 871% 4.76 108% 3 

= 99 4.15 504% 27.72" 50% 16.18 71% 8.42 87% 4.41 84 5.17 102 15%! 

‘2% {9 4.17 5214 26.67" 50% 15.84 73% 8.02 8714 4.43 85 5.06 101% RH 

+s 9944 4.04 50% 19.95" 53% 14.62 79% 7.11 87% 4.46 88% 4.67 100% g® 

‘2 99 4.07 5534 17.94" 58 13.54 80% 6.96 87% 4.48 844 5.16 100% 30" 

2 98 &.27 51 19.60" 47% 17.51 77% 7.21 85% 4.67 81% 5.50 Soaps bs 

cent in 1953. Current yields based on the coupon rate, being paid at the time price is quoted, are calculated. 

: 8 per cent and maturity April 1, 1951. Since that time current yield based on 6 percent regular interest and 8 per cent back interest is shown. 
nds ~ 4 to October 1946 interest was 8 per cent and maturity April 1, 1951. = Callable for sinking fund only. Current yield.  ‘'* In default. 
ted yon payments suspended. _'* Yield to next call date. 16 Trading suspended. 17 No quotation. “ Prior to Augus 
ted +046 and the bonds matured in July 1962. Interest increases on a graduated scale from 1 4% per cent in 1948 to 3 per cent in 1954. 

‘to l te date is negative and therefore the excess of the price quoted over the price at which the yield would be 0.00 is shown. 

ue 2\4 per cent bonds due July 15, 1957 were shown. This issue was called at 101 on February 17, 1950. * Entire issue called at par December 1, 1950. 
»2% 

TT 


AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 





London, Zurich, Amsterdam, Stockholm 










DECEMBER, 1950 








Coupon 
Maturity 
Call Date 
Call Price 
Market 


.. Jan —1950 
.. Feb 
..Mar 


Coupon 
Maturity 
Call Date 
Call Price 
Market 


End of: 


.. Jan —1950 


Feb 


.-Mar 
.. Apr 
i 
.. June 
. duly 


Aug 


_ Sept 
. .Oct 
.. Nov 





* Prior to October 1946 interest was 

1° Prior 
‘4 Interest 
t 1949 interest was 6 per cent 
1° The yield to next call 
20 Prior to February 1950 the 
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PRICES AND YIELDS OF INTERNATIONAL BANK Bonps 
MENTS AND DENOMINATED IN THE CURRENCY oF 


Denmark Finland Ireland Italy Netherlands 
sitiacaeenaa aia — hhh e,£>©  ‘<aemimmia 
Coupon: 4 per cent 5 per cent * 5 per cent 5 per cent 1-3 per cent 1-3 per cent “ 334 per cent 
om nel June 1967 Sept 1961 Nov 1963 Nov 1960 Jan 1977! July 1977 '° M 


ay 1957 
Call Date: June 15, 1957 Mar and Sept Nov 1951 Nov 1950 30 days 30 days May and Nov 
Call Price: 100 100 100 100 100 100 101% 
Market: Stockholm New York London New York New York London New York 


Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
End of: % % To % % 
.12¢ 4 4.3874 114% : 784% 9.90 57% 9.82 
4.68¢ 100% 4. 76% 10.39 491% 11.50 
21.08 : 6534 12.61 4914 11.66 
15 6 


46% ° 
6% . 11% 
‘ 171% 
‘ 3814 
6 
6 
6 


3& 


PIPETTE 


4.16" 
5.418 ced iaeies 
4.98° 1.908 


4.49 1.918 
4.65 1.918 
4.768 2.038 
4.89 4.248 
5.008 4.218 
5.718 4.128 
6.208 4.56% 

8 8 
5.418 4.62° 
5.958 4.55 


32 
LPP Prd dite 


Pld TEd tide 


_ 
eo 
ou 


1950—Jan... 
Feb... 


_ 
ae 
i 
June. . 
July. . 
Aug.. 
Sept.. 
Oct... 
Nov.. 


tw > hh hh OID O°’ 


we 
Cowwnwnwn £& > 


NAN MAAMAAAAA BIH oo 
\ 
— 
Srregereees SSsi iii itll il 


Netherlands Norway Portugal Canada 


4 per cent 44 per cent 3 per cent 3 per cent 334 per cent t 3 per cent 234 per cent 
April 1962 Apr 1965 Aug 1963 June 1971 Apr 1966 Jan 2002 Sept 1974 " 
April 1958 Apr and Oct 6 months June and Dec Apr and Oct Jan and July ? 30 days 
100 100 100 100 100 100 1038 
Zurich New York London Zurich Stockholm London New York 


7 
8 


Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 


7% 7 % % % % 
3.62¢ 92 3.48 ~ -- 10314 3.55 00 3.25 
3.62¢ 90 3.62 9544 3.24 7 d 2.99° 
7.29 60 6.28 52 3.98 


ov 
w 


12.62 50 «7.71 33 
12.75 70 5.87 41 
6.03 1914 4.55 474 
4.54 8414 4.17 5914 
4.32 9314 3.48 61 

9414 3.42 

102 

9914 

9514 

9614 


96% 
9544 
95! 
95 
95% 
95% 
9814 
109 
105% 
102% 
105% 


cco ww 
ae | 
a 


2SSSSaRRz 


- 


LTT TITEL I tid tte 


= 


DONA OGWONT MOOS 
233 25 


101. 
100% 
101% 


— 
AATTAT AA AP Rh RRR RH IOS: 


eesiliiiiii 

ONS 

Pro 

Snelliiiiii 

at at ot ara ee 
SSSSLLSERSEES 

- eo Wercococscoeocoes cococece 

: S®MaNIwIH MINT Newer*e? 
coed coco coco hh een t: 
BRELVSSSaean SSRSSIRSS 
SSSAveae 


8 
98% 


- @w 


+4 
95% 


* Residential Mortgage Bank, guaranteed by national government. +t Mortgage Bank of the Kingdom of Norway, guaranteed b _national 

overnment. {City of Alexandria, guaranteed by national government. §§ Morocco Railways, guaranteed by French Government an Cherifien 
State: “ Maremmana Railway, guaranteed by national government. ' Prior to 1947 the 5 wd cent bonds due December 1951 are shown. Interest 
is now 1 per cent and increases on a graduated scale to 3 per cent in 1952; current yields based on present coupon rate (2 per cent) are calculated- 


* Prior to 1947 refers to 5 per cent bonds due September 1, 1957, which were refunded on September 1, 1947. 3 Callable for sinking fund only. 
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London, Zurich, Amsterdam, Stockholm 






DECEMBER, 1950 









AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 



















Australia South Africa Egypt Morocco 
33 r cent 3% per cent 3% per cent 4 cent ft 5 per cent §§ Cou 
fet 1962 # July 1974 Apr 1967 an 1963 ec 1978 Maturity 
45 days July 1964 Apr 1965 Any time 8 months Call Date 
102% 100 100 100 100 Call Price 
New York London London London Zurich Market 
Price Yield Price Yield Price Yield Price Yield Price Yield 
% % % 0 % End of 
105% 4.50¢ 90 8.76 — — 101 1.98¢ — SD ia aaudiwaediicuanng Sewn acaie a ae ee 1937 
100% 4.95 821% 4.20 _ _— 92% 4.52 — ue * Wiicasudagucaendbartavineemerneiaa 1938 
712% 17.89 8314 4.15 _ — 80 5.55 St Tn? sxcnenakickananvevniuneesbabeabeseiel 1939 
55% 10.94 93 3.61 _— _— 55 8.58 39 Ce 9s (SS wave h ba uceieaeea eet 1940 
58 11.78 89 8.85 — — 77 5.93 49 oP ~Hrdcdenacdndtusoateraseuaer cutee 1941 
81 T.a9 92 3.68 _ _ 90 4.78 56 We 80s aimee Recamramateeeere baa cae eee 1942 
91 5.96 96 3.46 — _ 101 1.98 6334 SP 04§«_ Ainatudseaheecesaeee elt 1943 
100% 4.95 100 8.25 _ _ 101 1.984 138% C80. HrukEWA CaPROMCI REAR KRA eee 1944 
103 4.284 100 3.25 _ — 102% 4" PS.) <WteeWsndhednped anes cen emamanertneanee 1945 
Se 3.024 112 2.41¢ — — 102% yy DC. .6iscstsivdswssnbnvwcesesaveteretasd 1946 
e 103 3.02¢ — — 9814 4.14 Pe} § siscetsventse sheukiieus seeaeheensall 1947 
85 4.95 104 2.934 — — 971% 4.24 Ph) sinncadeniectinniahnsaasanaewawenaee 1948 
905% 4.38 9914 3.28 97144 3.76 96144 4.36 Ee » sxc sanawaennnndwadiemedeneedennewal 1949 
8954 4.44 974% 3.42 98144 3.70 9614 4.36 103% ON ts, a eae enen ary sued ee en Jan —1950 
92 4.18 97144 3.438 9814 3.72 961% 4.43 103 Si")... 34 pesneencedeke ee beeipie ouk Feb 
938% 3.99 97144 3.45 981% 3.61 971% 4.36 10234 ED rails an pieeaka cw ies @ale aie aeee ie Mar 
96% 3.72 98 3.41 814 3.63 97% 4.39 102 ada acd ia aaa ara sas saws Agek ncaa Apr 
95% 3.81 97% 3.40 98% 3.66 97% 4.26 102% SE a vernrade baad aa enaea ea ea ne cae ay 
93 4.09 961% 3.47 100% 3.52 97144 4.26 100 EE Se arcrue exited an meneon ees June 
864 4.72 971% 3.42 100% 3.54 964% 4.40 | re ee re July 
91 4.32 98144 3.38 101% 3.48¢ 96144 4.44 6 Sac a5 315 acho knienriessaeealeae iin Aug 
90% 4.37 100 3.30 100% 3.464 96% 4.47 CE keke cad avnnxccnsscasceuwsaneeue Sept 
95 3.89 101 3.26 101 3.434 9644 4.52 REE) Sig aicin dwedectccinenneneekuennd Oct 
93144 4.08 99 3.31 101 3.454 961% 4.38 DE 8 issadtvadparareds ooneeeauseiien Nov 















‘Yield to next call date. 5 In default. 
to 1949 interest was 5 per cent and maturity was 1959. 
to August 1949 the 344 per cent bonds due Januar 










Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and of bonds 
guaranteed by National Governments. Bonds traded in New York, 
London, Zurich, Amsterdam, and Stockholm are shown. 


Only bonds that are currently serviced with full contractual interest 
payments on present agreements are included. No bonds with ma- 
turity before 1957, or whose amortization or sinking fund provisions 
will effect retirement before 1957, are included. 


Prices in the New York market are for the last trading day of the year 
or month and represent the closing prices, or when not traded, the mean 
of the bid and asked prices. In the London and Stockholm markets, 
prices represent the mean of the buying and selling price quotations since 
no official closing price is quoted. Prices in the Zurich market represent 
the most recent cash transaction, or the mean between the last bid and 
asked price, or if these are not available, the mean between the bid or 
asked price on the one hand and the most recent price in a cash transac- 
tion on the other. Prices in the Amsterdam market represent closing 
prices on the last trading day of the period. 


In New York, Zurich, Amsterdam, and Stockholm, bonds are quoted 
ex-interest and yields are computed on the price shown in the table. 
However, it is the practice in London to sell bonds at a price which in- 
cludes interest accumulated since the last coupon was paid. The yields 
shown are based on the price after accumulated interest has been deduc- 
ted, except where the bond is quoted ex-interest, usually about five weeks 
prior to the next interest payment. Bonds of the International Bank 
for Reconstruction and Development are quoted in thirty-seconds but 
























* Interest payments suspended. 








Interest increases on a graduated scale from 1 per cent in 1947 to 3 per cent in 1953. 
15, 1961, were shown. 
price quoted over the price at which the yield would be 0.00 is llown. ' Entire issue called at par November 1, 1950. 















7 Trading suspended. * Current yield. '° Prior 
" Prior 


2 The yield to next call date is negative and therefore the excess of the 


* No quotation. 





the prices shown in the table have been rounded to the nearest eighth. 
Yields on these bonds are calculated on the prices before rounding. 


Yields in per cent per annum have been calculated to date of maturity, 
except where otherwise indicated. Where there is no definite maturity, 
yields have been calculated to the final date by which the bonds will be 
retired by the operations of the sinking fund. Yields for callable bonds 
have been calculated to the earliest call date when the market price was 
equal to or greater than the call price. On certain sterling bonds the 
market quotation shown is higher than the call price and no yield to call 
is given. This is due to the fact that the price, net of accumulated 
interest, is below call price. In some cases, sinking fund payments are 
not being met according to contractual schedule and therefore there is 
uncertainty as to whether the bonds will be paid off or extended at ma- 
turity. Under such circumstances a current yield calculation might 
more clearly reflect the true yield situation. However, in order to main- 
tain comparability throughout the table, the yields have been calculated 
to earliest call or to maturity. 


In those cases where interest payments had been temporarily suspended 
owing to the war, no yields are shown during the suspension period even 
though suspended interest payments were later made. 


NETHERLANDS: Swiss franc bonds. Interest 4 per cent; issued March 
1950; interest dates April and October 1; callable at par on April 1, 1958 
or any interest date thereafter. 


See March, April, August, September, October, and December 1949, 


and January and April 1950 issues of International Financial Statistics 
for description of the other series. 


Argentina 


Exchange Rates 
SELLING RATES 


Preferential 


BUYING RATES 


7 Preferential 
8 Se ee 
Gold and Foreign Assets 
10 CENTRAL BANK 
Gold 


12 


DOLLAR EXCHANGE IN U.S. BANKS 


Government and Banks. Bi 
Business and Individuals... . 


Foreign Transactions 

VALUE OF TRADE (In Pesos) 
20 Exports 
21 Imports, c. i. f 

VALUE OF TRADE (In Dollars) 
22 
23 


24 

25 

26 

Assets of the Central Bank 

80 FOREIGN ASSETS 

31 Domestic CREDITS: Government. 
82 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 DoMEsTIc CREDITS 

41 Government 

42 Official Entities 

43 Business and Individuals. ... 


44 CASH 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK CLEARINGS { 


Money and Capital Market 
70 GOVERNMENT BOND YIELD§ 


71 SHARE PRICES 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods), 9 
81 Cost oF LIVING 9 
82 WacEs (Monthly Earnings) ? ... 


Production and National Income 
AGRICULTURAL PRODUCTION 

90 

91 

92 

93 

94 


95 Gross NATIONAL PRODUCT 
96 NATIONAL INCOME 


+ Curb rate at end of period. 


INTERNATIONAL FINANCIAL STATISsTicg 


i I seesocmneeresnahanrenaetsepasentomeanteneteaetemetnisenme 
1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 


3.73' 3.73 3.73 3.73 3.73 3.73 8.78 
8.83 4.23 4.23 4.23 4.23 4.23 4.23 
_— — 4.94 4.94 4.94 4.94 4.94 
.33 37 4.24 4.23 4.02 4.04 4.09 


— 4.22 4.22 3.98 3.98 3.98 
8.36 3.36 3.36 3.36 3.36 8.36 


(Millions of U. S. Dollars: End of Year) 
457 562 xX 705 1,889 1,668 1,696 
416 497 614 992 1,197 1,072 
41 65 x 90 348 466 624 
115 76 68 94 77 113 


(Millions of Pesos) 
1,789 2,360 
1,274 1,007 


2,498 

1,154 
(Millions of U. S. Dollars) 

428 456 503 683 739 1,167 

320 272 268 227 295 588 


(1987 =100) 
56 60 


3,973 


1,42 1,465 
1, 2,332 


8 
499 1,277 


94 61 61 36 

21 6 : 6 6 25 

125 152 99 92 159 195 
(Millions of Pesos: End of Year) 

1,440 1,812 32,818 4,548 5,689 

592 571 619 964 950 


11 — _ _ —_ 


(Millions of Pesos: End of Year) 


3,294 3,616 4,337 4,898 5,635 6,188 
336 xX 471 767 1,250 2,180 2,465 
2.958 ‘; 386 854 824 464 409 1,461 
; 12,759 2,716 2,824 2,991 3,314 4,022 


785 xX 771 912 1,187 1,979 2,406 887 


(Millions of Pesos: End of Year) 
8,212 3,789 5,590 6,771 
1,242 1,489 2,186 2,581 

1,488 1,404 1,970 2,300 3,455 4,190 

2,171 12,667 2,887 3,188 4,008 4,524 

176 xX 279 266 454 1,082 918 

8,899 3,869 4,515 5,158 6,454 6,890 


(Per Cent: End of Year) 
4.97 4.99 4.96° x 4.15 4.138 X 8.16 3.01 
(December 1938 =100: Average of Months)é 
111 121 128 168 220 284 402 
(1987 =100) 
96 110 129 167 188 193 208 


101 103 106 112 113 135 159 
102 105 112 131 144 


5,807 
1,311 
8,060 


8,440 
2,958 


2,551 
1,063 


12,476 
11,072 


8,779 
3,526 
5,252 
5,395 
1,344 
9,428 


(1937 =100) 


144 
231 

92 
112 
130 


9.4 
7.4 


155 
204 
111 
104 
135 


10.5 
8.3 


113 
197 
113 

88 
139 


11.9 
9.5 


t Monthly totals and 12 month averages. 


72 69 

67 81 
118 87 

51 63 
138 


(Billions of Pesos) 


0 
14.3 15.1 
11.6 12.3 


8.78 
4.23 
4.94 


4.08 
4.80 


8.98 
8.86 


1,071 
322 
749 


136 


5,505 
5,349 


1,614 
1,345 


58 
26 
163 


8,686 
1,301 
13,737 


13 ,862 
3,162 
4,294 
6,406 
1,108 


10 ,657 
4,719 
5,938 
5,947 
2,630 

12 ,400 


8.00 
602 


222 
180 
248 


§ Prior to 1942 December avera 
Data from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


8.78 3.73? 
4.28 4.23: 
4.94 4.94? 


4.45 4.81: 
9.25 15.80 


5.007 5.00: 
8.98 3.98? 
8.36 3.36 


809 ices 
143 216 
666 ee 
216 


5,542 
6,190 


1,625 
1,556 


55 
28 
164 


2,795 
1,786 
18,895 


19 ,637 
2,979 
7,859 
8,799 


14,622 
6 ,686 
7,936 


6,959 
2,546 
15,916 


8.04 
725 


. 6 Beginning 1947. 


9 Buenos Aires. 
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June July Aug Sept Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 
s 3. 3.73 3.73 3.73 3.73 3.73 3.73 3.73 3.73 3.736 
8.73 3.78) 5° 5.37 5.37 5.87 5.87 5.87 5.37 5.37 5.87 5.374 5-00 5.00 
4.23 4.23 6. 6-09 6.09 6.09 6.09 6.09 6-09 6.09, 6.09 6.09 7.50 7.50 
‘40 10. 12.05 10.76 11. ‘29 12.29 
4.94 4.94 .... 11.64 13.26 13.17 13.62 13.62 12.77 12.774 12-58° 12.588 — = — 
4.81 4.81 ‘02 9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.02 18.65 13.63 
10.60 13.00 15.80 15-15 14.80 13.90 13.75 13.95 13.74 15-50 17.25 18.05 19.65 


5.00 5.00 : 7.20 12) 720 tt. 7.20 7:30 «7.26 «67.206 ~=«67.e 
3.98 3.98 ‘ 4.83 4.838 4.83 4.83 4.83 4.83 4.83 4.83 4.834% 7.50 7.50 
, P TK §.73 S.78 6.78 6.78: 5.78 §&.7%8 6.78 6.78 6.78 . 
3.36 3.36 : 3.36 8.36 3.36 3.36 3.36 3.36 3.36 3.36 3.364 5.00 5.00 
(Millions of U. S. Dollars: End of Month) 
167 167 216 216 216 216 216 216 216 216 216 216 
225 222 201 210 219 221 227 234 238 239 250 269 273 
rat eed ane z aisha ates 163 174 176 184 193 197 198 211 230 235 
47 45 45 43 41 41 41 39 39 38 


(Millions of Pesos) 


238 312 353 393 472 321 408 540 490 435 372 425 391 
342 451 400 415 475 423 398 473 301 342 342 386 397 


(Millions of U. S. Dollars) 
61 62 88 83 81 75 ——> 182 <— 104 102 95 98 81 84 
93 107 108 129 101 91 ——> 176 <— 81 71 66 61 54 49 


(1987 =100) 

38 30 35 36 51 40 103 112 66 81 74 75 77 69 

7 10 8 15 23 14 14 19 22 14 7 8 4 3 

81 67 109 64 146 226 176 202 160 99 142 90 101 

(Millions of Pesos: End of Month) 

2,420 2,427 2,480 2,465 2,527 2,576 2,539 2,513 2,499 2,615 2,691 2,849 2,880 2,892 2,942 3,013 
1,748 1,745 1,714 1,730 1,784 1,748 1,770 1,793 1,867 1,846 1,835 1,852 1,860 1,858 1,917 1,933 
22,228 22,188 22,726 22,782 23,142 23,319 24,026 24,363 24,982 25,018 25,284 25,454 25,691 25,905 26,060 26,298 


(Millions of Pesos: End of Month) 


7,018 7,110 7,374 7,638 7,709 8,939 8,349 8,494 8,572 8,771 8,705 8,954 9,377 9,631 


14,919 17,213 15,458 17,150 18,814 18,571 14,647 18,760 16,660 18,494 18,696 
(Per Cent: End of Month) 
3.00 3.01 3.01 3.01 3.02 vece veee »©8,02- 8.01 8.088.011 


(December 1938 =100: Average of Daily Quotations)§ 
546 614 608 588 554 562 547 545 544 531 513 


nnn nnn nnn nr renee eee eeeeeeee erence Sn 
‘Beginning August. ? Through September. 3 Beginning’ October 3. ‘Through August 28. 6 January /August. 
* Beginning July 19. 7 Beginning June 23. * Less than 12 months. 











































































































































































































































































































Australia 





Exchange Rates 
Se 


Gold and Foreign Assets 
10 GOVERNMENT AND BANKS....... 


11 Nei cos sais 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 DOLLAR EXCHANGE IN U.S. BANKs{ 
15 Government and Banks..... 
16 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 EL cU hs cee hb ss sess 

22 NS rrr 
VOLUME OF TRADE 

23 Exports (Current Weights). . 

24 Imports (Current Weights). . 


Assets of The Commonwealth Bank 
30 FORBIGN ASSETS............... 

$1 Domestic CREDITS............. 

Assets of Other Banks 

40 DOMESTIC CREDITS............. 


Government............... 
42 Non-Government........... 
DRE ke sick new uci nin 


Currency and Deposits 

SO Mower SURFLY................ 
51 ck one us pieb.s 
Deposit Money............ 
Se Tem DMPONTS.............5.. 
Be BEAN TOIT... . 5 ncn neces 


Government Finance 


61 oo as aos b kb 6 

62 EEXDORGIUTO. ........20008 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 AUSTRALIAN POUND DEBT....... 
67 FOREIGN CURRENCY DEBT....... 
Money and Capital Market 

70 LONG-TERM Gov’t BonpD YIELD.. 
71 SHort-TERM Gov’t BOND YIELD. 


SHARE PRICES 
72 LE eee 
73 i Sie 


Prices and Wages 


80 WHOLESALE PRICES?........... 
81 CES Sw ace snow see 
82 Import-Type Goods........ 
88 Export GOODS................. 
84 RT os Fa ce a tie 
85 ee eae tel aoe ae a sss mck 
86 rs 
BY CO UIIND,. 0 ons nn cccccces 


88 WaGeEs (Hourly Rates).......... 


Production and National Income 
90 MANUFACTURING EMPLOYMENT... 
AGRICULTURAL PRODUCTION 


Gano keweeaa ave ewe 
92 Ee oe aoe ig ce inigiaib aia 
93 Coc euea si cures x 


Page 4 


season. 


1937 


296 


5 
274 
17 


12.3 


148.5 
103.2 


100 
100 


57 
99 


342 


296 
37 


185 
45 
140 


"190 


= 1 ool 
Om oO co oot 
Coher ant 


8.86 


100 


744 


1938 


3.896 


251 


6 
208 
37 


14.1 


141.7 
127.3 


108 
117 


52 
108 


353 


312 
33 


190 
141 


191 


aay | 
or co 
o~ 8 


bo 
_— pe 
og = | tw 
Pin OO 


3.76 


104 


96 
124 
106 


789 


t Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12—month averages. 





INTERNATIONAL FINANCIAL STATISTICg 


1939 1940 1941 1942 y 1944 1945 1946 


1947 
(U.S. Dollars per Pound: Average or Prevailing Rate) 
3.722! 3.198? 3.198 3.198 3.198 8.198 38.198 38.2003 
(Millions of U. S. Dollars: Last Wednesday of Year) t 
209 319 215 281 669 596 759 603 
14 11 7 6 29 53 82 88 
176 292 191 259 640 543 677 514 
19 16 16 16 — — — — 
11 146 xX 23 53 29 46 31 
(Millions of Pounds: Year Ending December $1) 
15.3 17.8 16.2 12.5 ft Ton 9.0 10.2 
(Millions of Pounds: Year Ending June $0) 
122.5 149.7 185.0 159.8 146.7 155.3 196.9 309.0 
1138.2 181.8 128.8 170.1 242.7 218.5 177.6 208.3 
(1987 =100: Year Ending June 30) 
116 121 102 118 98 93 104 116 
105 107 85 101 117 100 82 84 
(Millions of Pounds: Last Wednesday of Year) t+ 
50 92 65 84 188 177 224 178 
119 117 159 278 413 426 386 466 
(Millions of Pounds: Average of Weekly Data in December) § 
364 398 411 392 405 470 466 504 
48 93 111 121 176 228 161 113 
316 304 300 270 230 242 305 391 
35 42 47 106 231 286 315 315 
(Millions of Pounds: Approximately End of Year) 
203 248 287 396 613 648 703 737 
54 67 87 125 213 204 211 203 
149 181 200 271 399 443 492 534 
ek or aed a pats 228 205 198 
188 221 236 264 315 xX 450 637 750 
(Millions of Pounds: Year Ending June 30) 
—4.1 —28.9 —105.3 —208.7 —871.8 —257.7 —149.38 -—388.2 
76.3 92.2 129.0 187.6 310.5 3844.0 3857.8 9896.6 
80.4 121.1 284.3 396.3 681.8 601.7 507.1 484.8 
7.0 38.5 79.1 205.7 866.5 258.4 157.4 29.4 
—3.7 -—10.8 24.0 5 - — -—11.6 5.2 
® 1.2 2.2 2.5 4.7 4.3 3.5 3.8 
218.5 257.1 $820.3 528.5 1,299.1 1,552.2 1,723.6 1,755.4 
128.8 128.1 187.7 187.4 121.6 121.8 107.2 106.9 
(Per Cent: Average of Months) 
3.92 3.80 X 3.23 8.24 3.24 8.25 8.24 8.17 
Pathe eu 2.477 2.45 2.45 2.48 1.90 2.12 
(1987 =100: Average of Months) 
101 100 103 93 113 116* 133 156 
79 75 73 72 84 908 96 102 
(1937 = 100) 
100 110 117 182 139 140 141 150 
101 107 108 119 123 125 127 133 
99 119 138 160 177 175 172 179 
72 86 87 92 104 115 144 208 
63 5s eats ee paar Sasa 84 149 
48 78 82 83 106 136 202 286 
106 112 112 114 133 150 163 182 
105 110 115 125 129 129 131 136 
109 112 120 129 136 187 141 154 
(1987 =100: Year Ending December $1) 
106 114 129 139 142 138 145 154 
(1987 =100: Year Ending June 80) 
110 112 114 112 99 91 95 95 
103 139 54 110 73 35 94 77 
101 99 108 108 109 103 84 93 
(Millions of Pounds: Year Ending June 30) 
771 834 906 1,058 1,268 1,285 1,264 1,835 


t End of year and month. 
Q Home consumed goods in Melbourne. 











1948 1949 
8.200 3.2065 
1,214 1,140 

88 88 
1,126 962 
_ 90 
22 33 

9.7 11.4 
407.4 547.2 
838.3 414.0 

107 121 

117 ‘Sein 

351 458 

358 344 

597 698 

138 174 

459 524 

368 422 

879 1,052 

219 240 

660 812 

210 216 

889 1,085 
-1.1 13.7 
428.7 518.6 
429.8 504.9 
—8.1 —19.7 

4.6 9 

4.6 5.1 

1,740.1 1,732.2 
106.6 106.6 
8.14 3.12 
2.26 2.00 
169 163 
110 109 
170 189 
160 185 
192 200 
284 293 
240 292 
357 cane 
222 246 
148 162 
185 203 
160 162 
101 107 
145 126 
99 104 
1,719 1,915 





A 


§ Prior to 1945 average of weekly data in last quarter. 
¢ Annual data refer to September/June 
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June 


July 


Aug 


1949—<—<—<$<$£$_____—_—__ 


Sept 


8.206 3.206 3.206 3.206* 


1,456 
88 


1,268 
101 


20 


1,430 
86 
1,243 


101 
22 


of 


37.3 
35.1 


109 


——> 


415 
290 


623 
124 
499 


402 


891 
217 
674 
207 
948 


1,415 1,025 
86 87 


1,211 
117 


20 


8 


35.7 
37.0 


102 


418 
289 


629 
129 
500 


396 


896 
218 
678 
209 
1,051 


849 
90 


32 


1.2¢ 


86.3 
40.9 


104 


146 <—-— 


418 
322 


639 
134 
505 


386 


913 
220 
693 


209 
937 


Oct 


Nov 


Dec 


Jan 


Feb 


Mar 


Apr 


May 


19 
June 


(U. S. Dollars per Pound: Average or Prevailing Rate) 


2.228 2.228 2.228 


880 
90 


44 


1.2 


45.1 
42.5 


118 


895 
90 


39 


1.3 


52.4 
40.1 


132 


962 
90 


33 


125 


———-> 155 < 


435 
326 


658 
143 
515 


385 


937 
221 
717 


209 


439 
342 


458 
344 


July 


Aug 


Australia 


Sept 


Oct 


Nov 


2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 
(Millions of U. S. Dollars: Last Wednesday of Month) 
ii = 1,074 1,140 

89 88 


1,186 1,268 1,343 1,353 1,350 
88 


89 
1,008 
90 


30 
26 
3 


89 
1,089 
90 


25 
22 
3 


88 
1,165 
90 


21 
17 
3 


1,176 
90 


17 
14 
3 


(Millions of Pounds 


1.0 


53.0 
44.5 


112 


1.0 


61.3 
44.0 


1.0 


67.1 
53.6 


(1987 =100) 


132 


146 


———-> 170 <—_—- 
(Millions of Pounds: Last Wednesday of Month) 


476 
315 


501 
295 


542 
318 


554 
300 


90 
1,114 
146 
18 

12 

6 


154 


554 
290 


584 
276 


(Millions of Pounds: Average of Weekly Data in Month) 


673 
151 
522 
408 


983 
223 
760 


213 


1,011 1,370 


698 
174 
524 


422 


698 
174 
524 


444 


714 
179 
535 


477 


747 
187 
560 


504 


759 
181 
578 


525 


746 
176 
570 


529 


742 
165 
577 


507 


(Millions of Pounds: Approximately End of Month) 
1,041 
221 
819 
220 
1,007 


(Millions of Pounds) 


1,052 
240 
812 
216 

1,156 


|. .1,775.0 


3.18 
1.97 


8.12 
1.97 


166 
112 


170 
115 


101.9 


3.12 
2.00 


(1987 =100: 
73 


116 


1,077 1,124 1,131 


224 
853 


224 


228 
896 


288 


231 
900 


234 


1,111 
230 
882 
234 


1,112 
233 
879 


240 


weeks tenes 


(Per Cent: Last Wednesday of Month) 


3.12 
1.83 


177 
118 


3.12 
1.95 


3.13 
1.95 


3.14 
1.97 


3.13 
1.97 


Average of Daily Quotations) 
179 185 188 189 


120 


122 


127 


132 


(1937 = 100) 


193 
189 
203 


299 


325 


"255 


198 
192 
211 
312 
315 


255 


203 
199 
215 
327 
393 


"255 


——> 168 <—_—_ 
a 209 


165 


' January /August; 3.199 thereafter. 
September 18. 


166 


165 


? Beginning April 1. 
* At old valuation represents 836 pounds. 


206 
198 
226 
373 
465 


————> 171 <—__— 


166 


210 
201 
230 
363 
456 


210 
202 
229 
359 
420 


213 


(1937 =100) 


168 


169 


221 
204 
230 


437 


anennnipijenwe 


169 


* Beginning January 14. 
7 Less than 12 months. 


220 
204 
229 


“454 


170 


‘ Through September 29. 
* Exchange closed in December. 


101.5 


3.15 
1.95 


189 
137 


222 


205 
231 


420 
219 


170 


’ Through 
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Au stria INTERNATIONAL FINANCIAL STATISTIC 


1937 1938 1939 1940 1941 1942 ‘! 1944 1945 1946 1947 1948 1949 


Exchange Rates 

SELLING RATES (Schillings per U. S. Dollar: Average or Prevailing Rate) 
1 : 

2 Effective ea da oie : : Te Petes wai poe iets woos S000 120.14 
3 Premium 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


2 ce es ets cae ginal aie 1.70 9.647 

11 : Shed peas Seg ee ee an 01 4.76’ 

12 cis teats piace eas Fee cas 1.68 4.887 

18 DOLLAR EXCHANGE IN U.S. BANKS .... pate ee aate Bed. ae ete ees sealed 25 5.118 
Government and Banks. . yb nate 
Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE (Millions of Schillings) 


21 SEEING 666 vakn cs oss nek ime a pea cna 
VOLUME OF TRADE (1937 =100) 

22 Exports (1937 Weights) . saad ees 

23 Imports (1937 Weights) Sax & gay Seats oe ee sets cates 

Assets of the National Bank (Billions of Schillings: End of Year) 

80 FOREIGN ASSETS side oe cess ie pag 

$1 Domestic CREDITS: Government pee eee pee vr chars bens 

Assets of Other Banks (Billions of Schillings: End of Year) 

40 DOMESTIC LOANS... ee ech ee ihe ass 

41 Official Entities 

42 Agriculture ea 

43 Commerce............. 

44 Industry....... 

45 Others pre ta i aoa i poe annie ay py ia re 

Currency and Deposits (Billions of Schillings: End of Year) 

50 Money SUPFLY............... Soe ae agias Pec ; 

$1 

52 Deposit Money........... . ash one os oe ae aaa 

58 BLOCKED MONEY: National Bank 3.55 

54 TIME DEPOSITS aes 

55 BANK DEBITSt 


Money and Capital Market (Mar 1988 =100: Average of Months) 
70 SHARE PRICES rs ghee or ee ame oe 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICEs (All Goods) tf. Sia ee ae ee oe er ee ain 307 
81 Food pice’ sie ne cies oh ee ated 196 306 
UNIT VALUE OF TRADE 
Exports (Current Weights). . ba aa ae mor nes bicute at ds sid 239 304 
Imports (Current Weights) . . om er pats a cae ee aasaee 338 372 
84 RerTAIL Pricest ee ee aidiees pic 842 8412 106" 209 804 
(Aug 1938 =100) 
85 WaGEs (Hourly Earnings) t re eats oa 758 
Production (1937 =100) 
90 INDUSTRIAL PRODUCTION a has 


176 284 


58 Xx 89 


LY 


t Monthly totals and 12-month averages. tIn Vienna. Based on schilling prices in 1937. 
1 January 1/March 17. 2 Beginning October 28. ?Through November 21. ‘Beginning March4. ‘* Discontinued October 5. 
* February. 7 December 7; publication of data suspended until January 23, 1948. 8 September 30. 
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1949—__—________—_—_———_- 195 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Schillings per U. S. Dollar: Average or Prevailing ae 
14.57 14.57 14.57 14.534 14.538 14.53 14.53 
10.14 10.14 10.14 10.14°< 21.53 21.53 21.538 21.494 21.49 21.49 a1. 49 


26.17 26.17 26.17 26.134 26.13 26.13 26.13 

(Millions of U. S. Dollars: End of Month) 
17.86 20.07 21.44 . 19.79 19.40 20.538 19.384 19.21 19.49 20.50 20.84 
4.98 4.98 4.98 4.99 4.99 4.99 4.99 4.99 5.01 5.01 5.01 
12.88 15.08 16.45 i 14.80 14.41 15.54 14.85 14.22 14.48 15.48 15.82 
cones ee pees ane eee sac’ .... X 44.27 44.02 42.90 39.28 39.25 34.59 


43.34 43.45 42.17 38.31 38.70 33.63 
92 .57 -73 -97 -55 -96 


(Millions of Schillings) 
405 342 403 497 463 490 §21 
807 743 745 972 733 894 710 
(1987 =100) 
83 66 17 95 90 91 97 
111 84 72 88 78 84 71 


(Billions of Schillings: End of Month) 

.19 | <9 19 .19 .20 oat 
8.39 8.30 8.42 8.60 8.45 8.24 8.49 
(Billions of Schillings: End of ay 

7. ‘i bars 8.63 
.62 
-60 
2. ei wens mane 
3. saints .... 4.09 
1 ee 1.05 

(Billions of Schillings: End of Month) 


11.71 11.61 11.70 11.68 11.77 12.00 12.21 
5.72 5.50 5.64 5.61 5.62 5.68 5.78 
5.99 6.01 6.06 6.07 6.16 6.32 6.43 


1.19 136 62482 1.8 1547 «(0611468 1S 

1.67 1.79 1.86 1.95 2.05 2.08 2.09 

11.39 oe, 
(Mar 1938 =100: : Mid- te Quotations) 

312 322 306 295 280 264 244 


(1937 =100) 


480 488 497 510 503 503 494 
492 494 497 499 489 488 478 


481 509 516 517 505 531 532 
461 538 622 614 614 638 662 


467 459 446 437 438 438 441 
(Aug 1938 =100) 
403 378 393 397 399 402 403 
(1937 =100) 
130 123 133 142 133 138 144 


* Includes 1,061 million schillings for January/June ERP imports, not distributed by months. 10 March, 1 April/December. 
" April ' Less than 12 months. 





Belgium 


Exchange Rates 


Gold and Foreign Assets 
10 NATIONAL BANK 
11 Gold 
12 Foreign Exchange 
TREASURY: Gold 
1h 
DOLLAR EXCHANGE IN U. S. BANKS} 
’ Government and Banks 
Business and Individuals. ... 


Foreign Transactions 


Exports 

ER Ein cies ynasensce 
VOLUME OF TRADE 

Exports (1948 Weights) 

Imports (1948 Weights) 


Assets of the National Bank 

$0 FOREIGN ASSETS 

$1 Domestic CREDITS 
Government 
Non-Government 


Assets of Other Banks 


40 DoMEsTIC CREDITS 
Government 
Others than Banks 


Currency and Deposits 
50 MONEY SUPPLY 
§1 Currency 
Deposit Money 

National Bank 

Other Bank: 

Postal Check System... 
56 BLOCKED MONEY 
57 TIME DEPOSITS 
58 BANK CLEARINGS$ 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 CALL MONEY RATE$ 


SHARE PRICES 
Industrial 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 
meg | (1948 Weights) 


Imports (1948 Weights) 
86 RETAIL PRICES 
87 Wacss (Hourly Earnings) 


Production and National Income 
90 INDUSTRIAL PRODUCTION 


91 NATIONAL INCOME 


29.59 


738 
729 
9 
ae 
782 


i] 
ne 
a 


Go 0O 
ao 


m+ mt Co pe 
tH oo 


bee 


_ 
re wme@ea 
eno 


=> 
owr- 


_ 
CO mm BOS es 
- ty | Sauna 


_-_ 


29.68 


159 


INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 1942 | 1944 1945 1946 1947 1948 1949 


(Francs per U. S. Dollar: Average or Prevailing Rate) 
29.63! 43.96? 48.96 48.96 


(Millions of U. S. Dollars: End of Year)t 
716 735 732 733 745 
714 784 732 782 732 
2 1 = 1 13 
17 17 17 17 17 
733 752 751 749 762 


145 117 122 124 


875 
735 
140 


875 
160 


(Billions of Francs) 
Sik haus 4.0 
ates shia 18.2 
(1937 = 100) 
iia war eas 30 
(Billions of Francs: End of Year)t 
RF 21.6 82.7 85.0 
17.0 20.8 34.2 44.4 
16.2 20.1 82.3 43.7 
8 a 2.0 iv 
(Billions of Francs: End of Year) 


20.4 27.0 47.0 54.4 
13.4 19.5 38.9 42.8 
6.9 7.4 8.1 11.7 


2.2 2.3 1.0 2.2 


ions of Francs: Approximately End of Year) 


73.7 68.3 125.6 138.1 
51.8 45.3 76.9 . 
24.0 50. 


— DO 
Om pe 
NORA 


_ 
o 
wo 


BS won 
= to t-~3 


a 


noc — 
of > 


24. 
& 
17. ° 14. 
5. 


_ 
COR SOs 
> pol Dome wo 


97. 
2.2 
19.7 32.4 
(Per Cent: Average of Months) 
4.13 4.01 3.824 4.014 
.78 75 .65 -62 
(1937 =100: gowns. ¢ Months) 
185 209 65 2325 
134 145 163" 1875 
163 203 2535 308° 


(1987 = 100) 


- -_ 


(1987 = 100) 
og ies 81 xX T2 
(Billions of Francs) 
190.6 


48.96 


894 
594 
800 


894 
125 


gor ce 
> i CO 


_ 
cos moa 
t Co KH OD-j 

NN Koro 


Pd ba pa Pd De 

92 org0 

30-6 
O12 Go COSCON 00 


oo 
GO 68 CO 


> 
i 
or 


86 


214.6 


43 .96 


938 
624 
814 


938 
129 


243.9 249.1 


SS 


t Prior to 1948 as of December 25. t End of month and year. § Monthly totals and 12-month averages. 4 Prior to 1948 


Page 8 averages of first of month data. 
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1949—________—_—___——_ 1950-5 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Oct Nov 


(Francs per U. S. Dollar: Average or Prevailing Rate) 
43.96 48.96 48.96 43.96% 50.15 50.15 50.07 50.07 50.09 50.18 50.380 50.29 50.42 50.50 50.50 50.39 50.35 


(Millions of U. S. Dollars: Last Thursday of Month) 
998 1,027 1,044 952 937 919 897 875 876 892 853 846 794 780 754 
704 720 718 715 720 709 698 679 679 682 678 663 643 592 581 
294 307 327 237 217 210 199 196 197 210 175 183 151 188 173 


998 1,027 1,044 952 987 919 897 875 876 892 853 846 794 754 
124 «118 127 125 119 133 119 
— — sey ae 79 «69 

54 —s«6O 


(Billions of Francs) 
5.9 7.5 
6.5 8.1 
(1987 =100) 
9 79 102 
106 82 103 


(Billions of Francs: Last Thursday of Month) 
40.7 39.6 39.6 40.4 40.0 38.5 
49.6 46.6 46.5 48.1 48.1 47.8 
45.3 43.5 41.7 44.0 44.7 48.0 

4.4 3.0 4.8 4.2 3.4 4.8 


(Billions of Francs: End of Month) 
57.2 58.5 57.8 59.1 60.5 659.1 
34.2 34.9 34.5 34.9 35.8 35.0 
23.0 28.6 28.8 24.2 24.7 24.1 
3.0 2.2 1.8 2.8 2.6 2.1 


(Billions of Francs: Approximately End of Month) 
153.0 152.1 153.3 152.9 152.2 1 

90.4 90.7 90.7 90.2 89.4 

62.6 61.4 62.6 62.7 62.8 

; in 6 8 8 

43. 42.5 48.56 48.5 43.3 
18. 18.1 18.4 18.4 18.7 


RS 


> im CO 
wm GO GO CO 
# CO DO DO 
& or co 
anos 
@ Gq OO 


nmwe 
mane 
arom 
nwo 
nm eae 
nono 


D 
9 
6 
4 
2 


5.5 5.9 66 6.8 6.3 
104.8 107.4 122.4 108.4 112.2 
(Per Cent: Average of Daily Quotations) 

4.48 4.46 4.44 4.41 4.40 4.37 

1.25 1.25 1.26 1.25 1.85 1.26 
(1987 =100: First of Following Month Quotations) 

144 146 145 142 144 143 

138 139 138 134 136 136 

175 190 185 182 179 174 

(1987 =100) 
338 339 337 333 335 338 


— on owe re or 
mHio|l DHeamcoe 


teed 


362 347 347 331 335 343 
411 347 298 292 291 301 
334 248 329 256 253 238 
364 353 357 362 345 361 
314 314 317 321 328 314 
372 368 370 368 367 367 
396 jaw een 7 6605 8 -aheave 
(1937 =100) 
95 93 95 95 96 95 


‘ January 1/May 9. * Beginning October. * Through September 18. ‘ Less than 12 months. ’ Exchanges closed August 
31,1949, to June 4,1945. | *November/December. 7 January/April, Belgium only. *March. September and December. Page 9 





Bolivia 


1937 


Exchange Rates 
SELLING RATE 


17.36 


1 

; Ss ] 
3 pecia 
4 With Tax 


Gold and Foreign Assets 

10 CENTRAL BANK 

11 Gold 

12 

13 

14 

15 

16 

17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks 

19 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 
20 Exports 
21 Imports, c. i. f 
VOLUME OF EXPORTS 
Minerals 


Assets of the Central Bank 
80 FOREIGN ASSETS 
DoMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals 


CREDITS TO OTHER BANKS 


Currency and Deposits 
BEOMIEY GUPPLY........0...0c0c0000 


Deposit Money 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEBTSt 
Government Finance 
= DEFICIT (—) OR SURPLUS 


62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos. . 
64 Foreign Currency. . 
65 Use of Cash Balances 
66 Monetary Operations 
67 BOLIVIANO DEBT 
68 FOREIGN CURRENCY DEBT 
Prices 
Unit VALUE OF EXPORTS 


83 Cost oF LIVING (La Paz)t....... 


a 


t Monthly totals and 12-month averages. 
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1938 


29 .60' 


jm DON wm Com 


INTERNATIONAL FINANCIAL STATISTICg 


AR 
1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


(Bolivianos per U. S. Dollar: Average or Prevailing Rate) 


43 .42? 


82.88 39.07 46.46 46.46 42.42 42.42 42.42 42.42 (i342 


50.254 50.58 54.005 _ _ _ — 656.05° 
45.46 66.71 54.02 49.66 51.80 59.96 60.94 64.06 


Millions of U. S. Dollars: End of aa 
16.4 20.3 24.0 
8.2 10. 14.3 


no Co 
=r ee Co 


1 SN eH Oo MON 
ro co 
ans 


( 
8 
4 

4 
8 
1 
7 
6 
7 


8 
5 
0 
l 
9 
3 
8 


- —_ 
- QIN ee 
| DNOSOHN OAD 


/_ = oO 
_ -— 


(Millions of U.S. aoe 

63.0 68.0 81.3 ‘ 

28.0 33.5 87.8 ‘0: 4 
(1987 =100) 

154 149 150 150 
167 152 154 169 
78 86 72 71 
(Millions of Bolivianos: End of Year) 
754 9386 1,006 1,489 
610 808 960 1,107 
372 440 574 559 
135 188 142 170 
103 180 244 378 
— _ 15 


(Millions of Bolivianos: End of Year) 
53 80 94 91 125 84 
284 432 654 536 603 
11 8 4 7 10 15 
280 429 647 526 588 
71 33 195 102 187 153 


(Millions of Bolivianos: End of Year) 
772 978 1,508 1,973 2,314 2,484 
471 634 807 1,239 1,520 1,588 
301 345 701 734 794 896 
7 26 21 69 61 51 
205 435 427 877 543 712 


(Millions of Bolivianos: Year Ending December $1) 
—79 68 —274 —88 —-7 —254 


606 1,171 1,130 1,172 1,191 1,174 
685 1,108 1,404 1,211 1,198 1,428 


89 -110 101 —7 7 266 
—2 —2 —3 —4 -4 —4 
-7 -184 176 49 4 —8 
— 186 — — — — 
509 399 499 598 601 866 

4,186 5,008 5,206 5,118 5,293 5,472 


(Prices in U. S. Dollars: 1987 =100) 
101 113 126 150 148 154 
107 117 131 157 162 158 
126 89 95 109 127 180 
(Prices in Bolivianos: December 1937 =100) 
214 286 373 433 473 540 


t Annual data refer to December. 


57.05? 
78.12 


(57 05 


ro 0 
325 een ote 
_ AIO IIe 


42.42 





TISTICS 


ee 


es 


1949 


2.42 
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June July 


42.42 
43 .42 
56.05 
57.05 
102.50 


42.42 


ror 
mh anes 
- OA OPN ROR 


- -_ © 
> ke ee 


‘112 
76 


1,237 
2,697 
1,675 
495 
527 


133 


91 
879 
879 
290 


3,526 
2,136 
1,390 
106 
846 
1,933 


102.25 


1949—————_—_____- 
Nov 


Aug Sept Oct 


42.42 
43.42 


42.42 
43 .42 
56.05 
57.05 


42.42 
43 .42 
56.05 56.05 
57.05 57.05 
107.75 113.00 


nh pd 
Cnn 


i no PO 
: POO ROD 
-_ =p 

- A CO Re DO 

e ~~ Oe COOK 


105 
57 


1,114 
2,697 
1,692 
528 
478 


213 


91 
875 
875 
292 


3,641 
2,235 
1,407 
108 
801 
2,519 


25. 
22. 


2 


1. 


1 
27 


13. 


> DY ORE wom 


Dec 


Jan 


Mar 


Feb 


Apr 


May 


June 


(Bolivianos per U. S. Dollar: Average or Prevailing Rate) 
42.42 42.42 
43.42 43.42 
56.05 
57.05 

111.15 


56.05 
57.05 
115.00 


28.6 
22.8 
5.9 
2.0 
1.1 
9 
30.6 
13.5 


201 
90 


1,202 
2,799 
1,827 
542 
430 


319 


85 
907 
907 
319 


3,903 
2,399 
1,504 
110 
771 
3,375 


42.42 
43 .42 
56.05 

-05 


42.42 
43 .42 
56.05 
57.05 


57 
115.00 115.00 
(Millions of U. S. Dollars: End of Month) 


27.6 


nr 
te 
co 


— DO 
cour © 
Dwwo P -I- CO CO 


42.42 
43.42 
60.60 
61.60 
101.00 


33.6 
22.8 


woo : 
now 


60 .60° 
61.60° 


60.60 
61.60 


101.00 101.00 


29.8 
22.8 


— 
eR -J 
Se sntt by Gute nt ba 


owt 


(Millions of U. S. Dollars) 
3.5 4.5 9.4 6.8 


—>6.9<— 


43 
69 


4.5 


(1937 = 100) 


83 
53 


“202 
82 


2.9 


141 
57 


29. 
22. 
6. 
1. 
1. 


31. 
14, 
5. 
9. 


SHE & HO “00m 


113 
49 


(Millions of Bolivianos: End of Month) 


1,157 
3,045 
1,833 
544 
668 
321 


1,309 
3,002 
1,862 
548 
591 
269 


1,412 
2,995 
1,877 
552 
566 
131 


1,381 
2,992 
1,863 
559 
571 
191 


1,360 
3 ,256 
2,141 
663 
552 


160 


(Millions of Bolivianos: End of Month) 


76 
942 
942 
406 


91 
939 
939 
494 


942 
942 


81 
1,007 
1,007 

378 


90 
967 
967 
417 


(Millions of Bolivianos: End of Month) 


4,039 
2,356 
1,684 
115 
781 


4,146 
2,393 
1,752 
113 
811 


4,198 
2,443 
1,756 
112 
950 


4,227 
2,515 
1,712 
116 
983 


4,339 
2,562 
Byeve 

114 
1,017 


60.60 60. 
61.60 61. 


101.00 


mom ee De Cow 


82 


1,821 


3,450 
2,237 
667 
547 


147 


84 
999 
999 
372 


4,388 
2 ,667 
1,721 

114 
1,044 


101 


Aug 


Sept 


60 60.60 60.60 
60 61.60 61.60 


31. 
22. 
8. 
1 
Ee 


33. 
20. 

8. 
Bas 


Go mm DD CO DNOO “IOC” 


.00 101.00 


101.00 


Bolivia 


136¢—<—<——$$$ ______..... 
July 


Oct Nov 


60.60 60. 
61.60 61. 


101.00 101. 


(Prices in U. S. Dollars: 1937 =100) 
‘197 (191 184 184 184 184 
178 188 174 198 182 179 


(Prices in Bolivianos: December 1937 =100) 
sate 730 736 741 778 83 


181 
176 


257 
182 


257 
177 


257 
174 


257 
175 


843 


SL 


'June/December.  ? Beginning April 19. ‘ September /December. 


3 Beginning April 8. § January/June. * Beginning 
October 20. 7 March 1938. 
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Brazil 


Exchange Rates 
SELLING RATES 


“With Taxt 
Special Freet 
With Taxt 


Gold and Foreign Assets 

10 BANK OF BRAZIL 

11 Gold 

12 Foreign Exchange 

18 OTHER BANKS: Foreign Exchange 

14 

DoLLAR EXCHANGE IN U. S. BANKS 

Government and Banks 
Business and Individuals... . 


He Ce to 


Foreign Transactions 
VALUE - ee 
Expo 
Gaern, EEG cnn cake bees 


VOLUME OF TRADE 
Se Weights) .. 


Imports (1935/39 Weights). . 


Assets of the Bank of Brazil 
80 FOREIGN ASSETS 
DoMESTIC CREDITS 
Government 
Official Entities. . aa 
Business and Individuals. 
85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LOANS 


Currency and Deposits 

’ MONEY SUPPLY 

52 Deposit Money 

58 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 

55 BANK CLEARINGS].............. 


Money and Capital Market 
70 GOVERNMENT BonpD YIELD 


Prices and Wages 

80 WHOLESALE PRICEs (All moneeas 

81 Export Goods: Coffee. . 

82 Cotton 

UNIT VALUE OF TRADE 
Exports (1935/39 Weights). . 
Exports (Current Weights). . 
Imports (1935/39 Weights). . 
Imports (Current Weights). . 


83 
84 
85 
86 


87 Cost oF LIVING (Sao Paulo)..... 
88 WaGEs (Hourly Earnings) 


Production 
90 INDUSTRIAL PRODUCTION 
91 AGRICULTURAL PRODUCTION 


100 
104 


Page 12 and 


0 Paulo, 


16.64 


19.22 
20.18 
21.54? 
22.62? 


67 
40 
27 


4 
71 
36 


112 
101 


t inning 1947 end of period carb market quotations. 


INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 1942 'Y 1944 1945 1946 1947 1948 1949 


(Cruzeiros per U. S. Dollar: Average or Prevailing Rate) 
16.638 16.60 16.58 16.56 16.54 16.50 


19.80 19.72 19.64 19.58 19.50 19.42 
20.79 20.71 20.62 20.56 20.48 20.61! 
20.77 20.59 20.48 20.04 19.96 20.00 
21.81 21.62 21.50 21.04 20.96 21.00 
(Millions of U. S. Dollars: End of Year) 


57 107 262 630 666 
51 70 115 829 354 
6 37 148 301 312 


5 8 10 30 42 
62 115 278 660 708 
36 50 68 141 195 


760 
854 
406 

40 
800 
174 


(Billions of Cruzeiros) 
7.50 10.73 
4.68 8.12 


(1987 =100) 
87 92 
112 117 
45 69 
80 88 
(Billions of Cruzeiros: End of Year) 
2.02 5.05 12.85 18.04 


6.68 6.27 18.13 17.06 
1.35 1.68 10.05 6.68 
1.68 1.67 Loae 1.43 
3.65 2.93 6.21 8.95 


.22 18 .25 .28 
(Billions of Cruzeiros: End of Year) 
.16 .19 57 .80 
10.28 11.81 28.04 26.78 
2.05 3.44 5.39 5.83 
(Billions of Cruzeiros: End of Year) 


14.58 17.28 33.79 38.69 
5.50 6.33 11.90 14.68 
9.08 10.95 21.89 24.01 


5.52 6.40 11.82 14.54 
-64 1.64 2.16 3.16 
3.96 4.78 9.51 10.82 
(Per Cent: Average of Months) 
6.23 6.10 5.11 5.43 
(1937 =100) 
146 180 


187 <tiek 
107 154 


12.20 
8.74 


122 
144 
83 


208 
248 
162 


200 
200 
177 
169 


108 
113 
123 
121 


150 
164 


149 170 
133 154 


(1946 =100) 
47 69 


181 
197 


42 84 
eo =e Sine 82 
(1937 =100) 
135 163 
97 112 


162 
104 


t Monthly totals and 12-month averages. 


18.72 


18.72 
18.72 { 19.66 


19.66 


28.25 26.55 30.75 


§ Mainly Porto Alegre 
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1949—____________- 


June July Aug Sept Oct Nov 


18.72 
19.66 


18.72 18.72 18.72 18.72 
19.66 19.66 19.66 19.66 


30.50 31.00 30.25 31.25 27.00 


680 
317 
363 


30 
710 
118 


Dec Jan Feb Mar Apr May 


19 
June 


(Cruzeiros per U. S. Dollar: Average or Prevailing Rate) 


18.72 
19.66 


18.72 18.72 18.72 18.72 18.72 
19.66 19.66 19.66 19.66 19.66 


30.75 30.15 33.00 32.45 32.70 33.50 


(Millions of U. S. Dollars: End of Month) 
719 674 660 653 603 540 
317 317 317 317 317 317 
402 357 343 336 287 223 

31 29 28 25 23 28 
750 703 687 678 626 567 
193 164 144 141 122 99 
ants 132 112 109 87 65 
32 32 32 34 35 


(Billions of Cruzeiros) 
1.0 1.35 14 1. 
1.04 1.24 1.44 1.85 


(1987 = 100) 
“1 118 
8721 


49 
39 


84 
48 


5 
29 


"108 

15 
(Billions of Cruzeiros: End of Month) 

13.01 12.74 12.62 11.70 10.52 


19.82 19-45 18.97 20.38 
4.85 4.49 3.92 5.36 
2.08 2.14 2.14 2.20 

12.838 12.82 12.91 12.82 


2.05 2.05 1.88 2.33 
(Billions of Cruzeiros: End of Month) 
.58 51 .46 .42 61 
41.41 41.98 41.57 42.97 44.09 
8.83 9.48 10.49 10.48 10.71 
(Billions of Cruzeiros: End of Month) 
57.14 57.28 60 .26 


19.60 19.56 20.17 
37.54 37.72 40.08 


17.74 17.76 17.79 
4.66 4.95 4.99 
21.93 19.11 24.64 
(Per Cent: Average of Daily Quotations) 
7.28 7.02 6.84 6.37 6.67 


(1987 = 100) 
419 401 
765 753 
338 333 


19.10 
4.05 
2.01 

13.04 


1.89 


57 
41.21 
8.60 


57.06 
19.94 
37.12 
17.68 

4.01 
24.36 


7.14 


428 
768 
340 


387 
752 
331 


394 
730 
355 


(1946 = 100) 
134 135 
132 144 


(1987 = 100) 


a 


‘ January /July. * April /December. 


3 January/February. 


18.72 
19.66 


33.35 


July 


18.72 
19.66 


30.70 


Aug 


18.72 
19.66 


31.65 


Sept 


18.72 
19.66 


32.25 


Brazil 


Oct Nov 


18.72 18.72 
19.66 19.66 


33.15 33.80 





Canada 


1937 


Exchange Rates 
1 Domestic SELLING RATE 
2 FREE RATE IN NEW YORK 


Gold and Foreign Assets 
10 GOVERNMENT & BANK OF CANADA oH 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals.... 


Foreign Transactions 
20 GOLD PRODUCTION 144 
VALUE OF TRADE 


176 


1,012 
809 

VOLUME OF TRADE ‘ 
Exports (Current Weights). . 100 
Imports (Current Weights). . 100 


Assets of the Bank of Canada 
30 Domestic CREDITS: Government. 174 


Assets of Other Banks 

40 mene CREDITS 2,332 
41 overnment 

Official Entities... ‘ae 

Business and Individuals.... . 990 

255 


Currency and Deposits 
MONEY SUPPLY 1,044 
238 


Deposit Money 807 


TIME DEPOSITS 1,404 
GOVERNMENT DEPOSITS 25 
BANK DEBITSt ca 2,931 


Government Finance 
60 DeFIciIT (—) OR SURPLUS........ 13 
61 572 
62 Expenditure 

FINANCING OF DEFICIT 
638 Net Borrowing: Can. Dollars —24 
64 Foreign Currency AG 
65 Use of Cash Balances 20 
66 CANADIAN DOLLAR DEBT 
67 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 
70 LONG-TERM Gov’T. BOND YIELD. 
71 SwHortT-TERM Gov’T. BOND YIELD 
72 TREASURY BILL RATE 
SHARE PRICES 
73 Manufacturing 
7h Pulp and Paper 
75 Base Metal Mining 
76 Gold Mining 


Prices and Wages 

80 WHOLESALE PRIcEs (All Goods). . 
UNIT VALUE OF TRADE 

81 Exports (1935/39 Weights) . . 

82 Imports (1935/39 Weights). . 


88 Cost or LIVING 

84 WaGEs (Weekly Earnings) 
Production and National Income 
90 INDUSTRIAL PRODUCTION 


91 FARM PRODUCTION.............. 
92 Wheat 


93 NATIONAL INCOME 
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1 January /August. 
20/30, 1.114; 


1938 


.9999 1.006 1.004! 


220 
186 
29 
5 


202 


167 


+t Monthly totals and 12-month averages. 
? Through October 15. 
ptember 20 /December 31, 1.116. 


1939 


275 873 507 


INTERNATIONAL FINANCIAL STATISTICg 


1940 1941 1942 1944 1945 1946 1947 


(Canadian Dollar per U.S. Dollar: Average or Prevailing Rate 


1.110 1.110 1.110 1.110 1.110% 1.105% 1.005 
1.175 1.145 1.182 1.1138 1.105 1.072 1.087 


(Millions of U. S. Dollars: End of Year) 
321 422 938 329 ° 912 1,541 1,261 518 
218 136 136 155 294 354 536 287 
88 194 52 164 608 1,154 709 215 
15 92 761 10 10 83 16 17 
927 1,522 982 410 


(Millions of Canadian Dollars) 
205 206 187 113 104 105 108 


(Millions of Canadian Dollars) 
1,640 2,385 8,483 8,267 
1,449 1,644 1,759 1,586 
(1937 =100) 


1,193 
1,082 


2,339 
1,927 


2,812 
2,574 


126 167 ; pans 154 163 
129 159 pies. sisi cea 156 180 
(Millions of Canadian Dollars: End of Year) 

576 608 1,016 1,491 1,856 1,921 


(Millions of Canadian Dollars: End of Year) 

2,662 2,920 3,381 4,727 5,844 5,620 5,723 
912 1,170 1,670 2,988 8,274 8,819 2,649 
582 515 472 398 453 485 679 

1,168 1,285 1,239 1,891 1,617 1,816 2,895 


823 356 887 549 694 753 781 


(Millions of Canadian Dollars: End of Year) 
1,562 1,902 2,349 3,153 3,514 3,995 
379 492 681 990 1,055 1,096 
1,183 1,410 1,667 2,168 2,459 2,900 2,831 
1,488 1,483 1,486 2,060 2,891 2,856 38,148 
77 188 468 776 1,075 426 331 
2,870 38,270 3,794 5,056 5,699 5,771 6,208 

(Millions of Canadian Dollars: Year Beginning April 1) 

—482 -617 -3,073 -2,382 -1,703 —466 311 
893 1,563 2,278 2,877 3,469 38,094 2,978 
1,875 2,180 5,851 5,260 5,172 98,560 2,662 


1,906 


3,943 
1,112 


800 1,660 2,142 
—83 -—165 —7 
—235 -877 938 


2,896 3,160 
—-1 —148 
—512 
13 ,315 
352 


—357 —1,022 

—38 44 
—1,3808 861 666 

8,702 5,361 7,503 16,475 16,354 15,348 

641 476 469 204 166 210 

(Per Cent: Average of Months) 

3.28 3.10 3.06 2.99 2.93 2.61 

1.48 1.40 1.48 1.46 1.39 1.39 

.70 .58 54 .39 .36 -38 
(1937 =100: Average of Months) 

56 53 69 82 96 

40 37 74 98 150 

81 70 88 94 108 

65 41 74 91 88 


(1987 =100) 
106 118 121 122 128 


2.57 


97 tires Kies Soe 150 

112 chofons aioe jot 153 
(1989 =100) 

110 116 117 118 122 

en cae ae 133 129 
(1987 = 100) 

146 184 184 163 147 

130 196 168 132 150 

175 309 231 177 230 

(Billions of Canadian Dollars) 
6.59 8.37 9.74 9.79 


*Through July 5. 


1948 


1.005 
1.091 


1,011 
401 
597 

13 


776 


124 


8,110 
2,637 


164 
164 


2,038 


6 ,298 
2,960 

686 
2,652 


749 


4,334 
1,184 
3,150 
3,408 

375 
6,724 


652 
2,932 
2,279 


—252 
99 

— 503 
15,109 
308 


2.94 
1,44 
41 


94 
156 
108 

65 


181 


1949 


1.005 
1.063¢ 


‘Through September 18. Average free rate September 
’ On September 30 the fixed official rate was suspended. From this date through 
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A mmmennnaetmenineennpennt  —- sasaamnemnanignamnnenimnmensnaimacemnemanetnpecnscant iataasatsscaen 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Canadian Dollars per U. S. Dollar: Average or Prevailing Rate) 
1.005 1.005 1.005 1.005 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105) 1.053 1.040 
1.047 1.058 1.050 1.0514 1.106 1.113 1.131 1.121 1.113 1.108 1.109 1.109 1.106 1.102 1.101 1.1014 °° - -04 { 


(Millions of U. S. Dollars: End of Month) 

984 997 992 1,014 1,074 1,122 1,155 1,183 1,199 1,187 1,189 1,264 1,512 1,796 

428 440 450 462 475 486 500 501 502 502 506 510 5% 533 543 

546 547 535 546 593 631 649 675 690 675 676 746 971 1,247 

10 10 2 7 6 5 6 7 7 10 7 9 8 6 ; 
749 743 827 811 825 869 919 873 857 845 847 830 928 1,334 1,228 
inka eis at aa ahve dies 734 711 717 698 707 689 809 1,212 1,113 
185 162 140 147 141 141 119 122 115 
(Millions of Canadian Dollars) 
14 14 13 15 14 14 14 14 14 


288 224 202 232 210 290 
213 212 200 237 231 290 


176 136 123 139 12: 174 
149 147 138 162 1 198 


(Millions of Canadian Dollars: End of Month) 

2,024 2,063 2,034 2,030 2,002 2,040 2,064 2,083 
(Millions of Canadian Dollars: End of Month) 

6,512 6,658 6,532 6,502 6,546 6,677 6,640 6,649 
3,242 3,258 3,113 3,144 3,165 3,240 3,186 3,185 
686 697 704 688 705 708 701 701 
2,583 2,703 2,715 2,670 2,676 2,729 2,754 2,763 
751 789 765 745 749 718 720 759 


(Millions of Canadian Dollars: End of Month) 

4,174 4,369 4,421 4,387 4,414 4,446 4,483 4,479 
1,184 1,211 1,183 1,182 1,144 1,181 1,179 1,138 
2,990 3,158 3,238 3,256 3,270 3,265 3,304 3,341 
3,670 3,730 3,751 3,802 3,838 3,869 3,857 3,855 
544 545 232 212 168 268 239 234 
7,017 7,656 8,396 7,307 6,270 7,460 7,443 7,990 


(Per Cent: Mid-month Quotations) 
2.75 2.75 2.73 2.738 23.77 2.9% 
1.65 7 1.08 1.%% 1.78 1.% 
51 .51 .51 51 51 .51 


(1987 =100: Average of Thursday Quotations) 
99 100 99 99 106 109 
164 168 172 180 192 207 
120 119 119 116 119 120 
75 75 74 74 76 74 
(1937 =100) 
185 186 187 188 189 191 


195 195 195 197 199 

213 213 215 217 219 
(1939 = 100) 

160 159 160 162 162 

186 175 185 186 188 


(1937 =100) 
173 169 173 178 177 


LE A A EA A pn anaemia cermin as am Sma OR 


' January /August. 2? Through October 15. * Through July 5. ‘Through September 18. Average free rate September 

20/30, 1.114; September 20/December 31, 1.116. 5 At old valuations represents 12.8 million Canadian dollars. * Beginning Page 15 
es April 1949 includes trade of Newfoundland. 7 Provisional. 

jroug 


ee 





Ceylon INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1942 | 1944 1945 1946 1947 1948 1949 


Exchange Rates (Rupees per U. S. Dollar: Average or Prevailing Rate) 
2.746 $.088 8.827 8.825 98.822 38.822 93.822 38.821 8.815 98.3815 


Foreign Transactions 
(Millions of Rupees) 
285 328 387 424 531 680 666 765 889 1,011 
iapesta, BERS iisteenscans’ 236 242 287 296 518 621 696 994 
VOLUME OF TRADE (1939 = 100) 
Exports (1934/38 Weights) . . Sata aay 100 109 125 120 108 123 125 
Tea 103 100 104 116 120 101 127 130 
85 100 150 186 166 159 169 152 
Boia 100 45 40 66 62 68 120 
142 100 202 216 190 214 73 103 


90 63 65 76 84 107 


Currency and Deposits (Millions of Rupees: End of Year) 

50 MONEY SUPPLY roan 252 449 661 775 738 756 
Currency as 71 151 268 314 258 227 
Deposit Mieuey (Gross) . . Sens 181 298 392 461 480 529 

53 Time DEPosITS vate eee Pe rie same 51 64 61 68 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ans Bs 
(Per Cent: Weighted ‘Average ‘of All Bills Issued) 
71 TREASURY BILL RATE Ba tank .98 .69 .389 18 
Prices 
WHOLESALE PRICES (1989 =100) 
Export Goods: Tea 142 154 re 
Rubber 119 143 209 
UNIT VALUE OF TRADE 
Exports (1934/38 Weights). . er be 117 137 167 
Coconut Oil 177 7 
Imports (Chain Linked) 146 218 846 
(Nov 1988/Apr 1939 =100) 
85 Cost oF Livinc (Colombo) ee Bet 122 164 X 195 


ne LS, 
1 Through September 18. 2 July /December. * November 1938/April 1939. 
Page 16 
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1949——___—___—_—_ ——_—_—— —— 195 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Rupees per U.S. Dollar: Average or Prevailing Rate) 
3.815 8.815 8.815 8.815' 4.772 4.772 4.772 4,772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 


(Millions of Rupees) 
94 97 75 94 104 107 108 93 97 117 145 133 139 144 
81 73 67 58 84 100 87 65 85 103 126 90 114 105 
(1939 =100) 
135 137 107 126 131 133 106 111 139 179 164 148 
153 105 138 112 128 129 91 105 151 217 RO) ska 
126 153 141 159 169 255 188 126 175 175 183 
164 50 33 292 168 75 77 25 Te kas rae 
27 92 21 2 5 9 13 2 3 46 83 
————> 95 <_——_ 121 77 110 152 189 127 
(Millions of Rupees: End of Month) 
220 220 226 228 231 230 233 242 247 
(Per Cent: End of Month) 
3.03 3.07 3.07 3.08 3.06 3.10 3.08 
(Per Cent: Weighted Average of All Bills Issued) 
.26 .26 .24 15 .24 .89 1.00 


(1989 =100) 


300 263 216 205 
169 174 252 274 


356 343 
824 752 


435 421 
(Nov 1988/Apr 1939 =100) 
271 271 266 266 266 271 









s 
Chile INTERNATIONAL FINANCIAL STATIsticg 


1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 









Exchange Rates 












































Basic RATES (Pesos per U. S. Dollar: Average or Prevailing Rate) 
1 NN os ek dion Kwik 19.387 19.87 19.87 19.87 19.87 19.87 19.87 19.87 19.87 19.37 19.87 19.37 
2 NE i eck kms ans 25.58 24.95 24.98 24.90 24.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 
3 ec inca he hes ann 27.95 28.75 30.85 380.95 31.00 31.00 381.00 31.00 31.00 31.00 931.00 31.00 
4 Commmercial.............00. — _ — — — _ = _ — — 43.00% 43.00 
§ a nein sh ain ies 26.87 27.48 982.47 33.04 31.78 31.75 381.85 382.24 34.86 47.89 60.48 78.60 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
Te TN re 31.7 33.1 33.3 33.2 36.5 48.2 105.0 110.0 9.1 55.8 53.1 42.9 
11 ci ccka sessakes shes $s 29.8 30.1 30.5 80.5 30.9 36.0 79.2 82.3 4.7 45.2 43.4 39.9 
12 Foreign Exchange.......... 1.9 3.0 2.8 2.7 5.6 12.2 25.8 ated 4.4 10.7 9.8 3.0 
18 AMORTIZATION FUND............ 5.8 11.0 10.3 7.6 6.3 4.0 4.1 5.4 6.5 4.6 2.6 4.5 
14 Do.uarR EXCHANGE IN U.S. BANKS .... ae 26.8 28.5 27.3 34.5 55.0 66.3 50.7 46.3 55.6 60.9 
15 Government and Banks..... rah ‘S owe ee Be ca ae ‘gate Saas shuts nate Boe ‘ies 
16 Business and Individuals... . et bak age Bc ot 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 9.5 10.3 11.5 11.7 9.2 6.5 me | 6.3 8.1 5.9 5.7 6.3 
VALUE OF TRADE 
21 i kaka ata ue «ae 186 131 128 132 153 174 191 202 213 277 328 297 
22 RRs cis ns ea0 sons 89 103 85 105 108 129 144 156 197 266 269 303 
VOLUME OF TRADE (1987 =100) 
23 Exports (Ideal Index)....... 100 90 84 90 100 96 94 95 88 90 
24 Imports (Ideal Index)...... 100 102 99 112 108 90 84 89 106 108 
Assets of the Central Bank (Millions of Pesos: End of Year) 
80 Formicn ASSETS ............... 160 160 148 153 200 488 1,189 1,468 1,127 1,207 1,647 1,829 
$1 DomMEsSTIC CREDITS............. 896 940 1,089 1,153 1,296 1,606 1,807 1,844 2,851 2,868 3,377 38,981 
$2 TONIID, g ocns scsvcsess 783 751 743 735 728 720 876 1,285 1,576 1,549 1,495 1,401 
83 Official Entities............ 89 127 225 268 347 564 693 408 561 972 1,199 1,477 
84 Business and Individuals... . 25 62 71 150 222 322 238 201 214 842 683 1,103 
85 Crepits To OTHER BANKS..... 13 73 123 216 422 345 361 447 1,022 1,249 1,762 2,640 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 DoMEsTIC CREDITS............. 2,913 3,185 3,509 98,882 4,451 5,026 7,179 8,521 10,801 12,8938 15,978 19,508 
41 NE kc a cieeu ake as 275 339 500 589 651 759 1,065 1,188 1,464 1,652 1,410 1,305 
42 Official Entities....... Sea 139 143 173 191 189 103 65 69 77 118 168 642 
4a Business and Individuals.... 2,499 2,652 2,836 38,102 3,611 4,164 6,050 7,315 9,259 11,124 14,399 17,561 
Ce ee onc d a cibege istics o's 315 312 264 328 347 381 607 702 944 1,121 1,560 2,010 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 1,994 2,112 2,483 2,968 3,653 4,494 6,520 7,578 9,614 11,642 18,275 15,858 
51 es ss oka kck sweee 630 719 862 1,034 1,810 1,700 2,890 2,682 38,170 8,677 4,816 5,208 
52 Deposit Money............ 1,864 1,898 1,571 1,984 2,343 2,794 4,130 4,896 6,444 7,965 8,959 10,650 
SS Tae DMPOMTS............5... 1,151 1,271 1,262 1,812 1,487 1,683 2,824 2,826 3,085 98,155 $8,472 4,686 
54 GOVERNMENT DEPOSITS......... 152 146 809 192 145 154 312 468 822 1,068 2,750 3,568 
65 Bank Desirst................. 8,393 3,478 3,675 4,332 5,319 6,498 9,084 10,825 18,828 17,694 22,180 29,154 
Money and Capital Market (Per Cent :Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.58 8.43 9.03 9.28 8.94 8.41 8.33 8.31 8.20 8.83 8.83 8.33 
(1937 =100: Average of Months) 
71 SHARE PRICEs: Nitrates......... 100 81 86 95 86 123 183 258 467 766 1,042 987 
Prices and Wages (1947 =100) 
80 WHOLESALE PRIcEs (Santiago)t.. 34 33 32 35 41 55 63 67 78 x 100 115 131 
81 Home Goods............... 35 33 31 34 38 49 58 64 75 x 100 118 134 
82 Import Goods.............. 33 32 33 36 46 69 74 73 84 x 100 108 124 
83 Cost oF LIVING (Santiago)...... 26 28 28 32 36 46 59 65 75 100 118 140 
WaGEs (Daily Earnings) 
8&4 Manufacturing............. 16 19 22 26 33 43 57 64 74 100 123 146 
85 Copper Mining............. 25 28 31 33 39 45 64 73 84 100 111 pas 
86 Nitrate Mining............. 35 38 42 45 47 54 70 72 84 100 122 
Production and National Income 
INDUSTRIAL PRODUCTION (1937 =100) 
90 Manufacturing and Building. 100 aio 105 119 129 126 129 141 159 158 163 169 
91 Manufacturing............. 100 Wie 102 115 127 126 122 184 145 148 154 161 
92 EG toe oc osc oess ws’ 100 ch hom 100 108 125 121 119 117 104 118 124 108 
93 a 100 85 82 88 115 120 124 117 91 103 107 89 
94 oa a kg sk poi 100 99 102 105 100 94 70 97 114 115 126 125 
95 AGRICULTURAL PRODUCTION..... 100 107 110 106 101 102 122 119 116 112 119 . 
(Billions of Pesos) 
pie aes eee Sai em ee 16.6 21.5 26.6 37.0 42.5 48.9 62.6 76.0 93.0 








EE 
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June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 
19.87 19.37 19.37 37 19.37 19.387 19.37 19.37 19.37 19.87 19.87 19.37 
25.00 ‘ - 25.00 ‘ 25.00 25.00! _— — a — — 
; 31.00 ; 31.00 31.00 31.00 31.00 31.00 31.00 31.00 
43.00 f i 43.00 60.00% 60.00 60.00 60.00 60.00 60.00 
93.15 ‘ .96 102.15 98.80 97.62 96.95 91.28 92.96 93.29 


(Millions of U. S. Dollars: End of Month 
47.1 50.7 a 51.1 4 


9.3 
40.0 . 40.2 40.4 
10.8 . 10.9 8.9 
4.0 
8.6 


to 


4.5 ; 3.3 


70.1 ‘ 73.2 6 
41.0 ; 44.7 3 
28.5 2 


ollars) 


1 


© rm wec 
1 To DEO 
a wo roc 


ons 


9.0 
9.5 


om 


6 2 6 8 
23 19 20 16 
20 22 19 16 


(Millions of Pesos: End of Month) 
1,909 2,099 2,071 2,131 2,034 1,735 1,329 1,461 1,572 1,552 1,588 1,527 1,617 1,705 
4,179 4,214 4,093 4,068 3,920 3,975 3,981 3,969 3,907 4,019 4,169 4,440 5 4,438 4,459 4,564 
1,450 1,449 1,410 1,407 1,407 1,406 1,401 1,400 1,399 1,396 1,396 1,395 1,390 1,388 1,385 
1,409 1,484 1,439 1,435 1,433 1,446 1,477 1,482 1,475 1,444 1,450 1,658 1,680 1,681 1,788 
1,820 1,882 1,244 1,226 1,080 1,124 1,103 1,086 1,033 1,179 1,322 1,387 1,368 1,389 1,391 
1,511 1,891 1,327 1,451 1,820 1,818 2,640 2,546 2,538 2,519 2,553 2,673 2,496 2,700 2,843 


(Millions of Pesos: End of Month) 
17,411 17,858 18,006 18,173 18,550 19,062 19,508 19,300 19,162 18,945 19,039 19,035 19,374 19,651 19,547 19,563 
1,454 1,477 1,442 1,488 1,439 1,431 1,305 1,302 1,387 1,277 1,298 1,297 1,292 1,292 1,294 1,287 
528 548 561 558 587 590 642 615 571 604 608 590 630 710 801 839 
15,428 15,864 16,003 16,176 16,525 17,042 17,561 17,384 17,204 17,064 17,133 17,147 17,451 17,648 17,453 17,437 


2,012 2,006 2,031 1,990 1,987 2,002 2,010 2,213 2,048 1,984 1,871 2,154 2,093 2,144 2,101 2,078 


(Millions of Pesos: End of Month) 
15,253 14,725 14,700 15,168 15,058 15,155 15,858 15,049 15,572 15,748 15,834 15,894 16,011 15,913 16,524 17,055 
4,606 4,645 4,525 4,665 4,662 4,546 5,208 4,897 5,072 5,077 5,324 5,070 5,121 5,064 5,351 5,629 
10,647 10,080 10,175 10,503 10,396 10,609 10,650 10,151 10,500 10,671 10,510 10,824 10,890 10,849 11,173 11,426 
4,128 4,588 4,663 4,712 4,697 4,686 4,575 4,460 4,503 4,542 4,579 4,624 4,593 4,681 4,716 
2,858 2,709 2,704 2,542 3,177 3,568 3,716 3,222 2,689 2,612 2,681 2,893 2,948 2,134 1,761 
26,933 30,382 28,720 29,010 30,207 31,178 37,070 31,659 29,476 34,574 31,005 35,197 32,057 36,594 ...._.... 


(Per Cent: Average of Daily Quotations) 
8.383 8.838 8.383 8.3838 8.33 8.33 8.33 8.338 8.33 8.338 8.33 8.88 8.33 8.33 8.33 8.33 
(1987 =100: Average of Daily Quotations) 
903 946 989 1,010 1,082 1,142 1,126 1,230 1,166 1,099 1,074 1,057 1,002 971 


(1947 =100) 
130 134 135 135 137 138 140 141 145 146 148 150 
134 136 138 139 140 140 141 142 143 143 144 147 150 152 
123 125 126 130 130 131 136 137 148 149 149 152 


144 149 151 150 151 149 152 153 155 158 


150 153 160 161 162 166 165 175 172 171 


(1937 =100) 
154 185 
143 169 

97 94 
83 72 
113 119 


' Through Januay 9. ? Beginning February. * Beginning January 10. 





Colombia 


Exchange Rates 


SELLING RATES 
Official Without Tax 
Official With Tax 


Class IV Imports 
Certificate 
BuYING RATES 


1 
2 
3 
4 Class III Imports 
6 
6 


7 


Gold and Foreign Assets 


BANK OF THE REPUBLIC 
Gold 
Foreign Exchange 


OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U.S. 
Government and Banks 


17 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
21 
22 


23 


Assets of the Bank of the Republic 
$0 FOREIGN ASSETS 


DOMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals... . 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS 

41 DoMEsTIC CREDITS 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money 


TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEBITS ¢ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 SHARE PRICES 


Prices and Wages 
80 WHOLESALE PRICEs: Coffee 
81 Cost oF LIVING (Bogot&)........ 


82 WacEs (Daily Earnings) 


Production 
90 CRUDE PETROLEUM 


2 


Monthly total: 
Page 20 ne Saeee 


1.755 1.755 

1.782? 
1.822? 
1.898? 
1.980? 


1.788 


1.896 1.768 


1.745 


(Millions of U. S. Dollars: End of Year) 


25 
17 
7 


2 
26 
16 


© 
o 


tw COC 
© com~ 0 po 
> KS ro-~] p 


ee 
no 
ana tv 
— © 


S 00 
one 

Sto mio 
Stith Hw 


nd 12-month averages. 


1.823 
1.864 
1.942 
2.025 


1.745 


23 
16 
6 


1 
23 
11 


1.823 
1.864 
1.942 
2.025 


1.745 


62 
25 
37 


2 
64 
xX 43 


1.755 


1.823 
1.833 
1.843 
1.8543 


1.745 


158 
92 
66 


2 
160 
84 


INTERNATIONAL FINANCIAL STAtTisticg 


ii ii PP 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


1.755 


1.817 


1.745 


177 
127 
50 
3 
180 
79 


(Millions of U. S. Dollars) 


23 .0 


134 
170 


71 


20.9 


(Millions of Pesos) 


171 
105 


19.4 


227 
175 


(1987 =100) 
104 119 


17.7 


246 
281 


125 


(Millions of Pesos: End of Year) 


39.5 
84.8 
54.5 
12.6 
17.7 
28.5 


108.2 
78.5 
59.8 
13.6 

5.2 
7.2 


276.9 
75.3 
66.3 

8.8 
2 
28.4 


309.4 
74.6 
65.5 

8.8 
2 


25.5 


(Millions of Pesos: End of Year) 


2.5 
144.3 
26.1 


2.7 
151.1 
41.9 


3.8 
211.7 
75.9 


5.2 
286.3 
85.3 


(Millions of Pesos: End of Year) 


176.0 
95.0 
80.9 
18.2 
14.2 

228.5 


231.9 
119.3 
112.6 
18.7 
20.7 
259.5 


406.7 
196.3 
210.4 
28.0 
87.0 
405.0 


472.6 
218.6 
254.0 
24.7 
76.2 
434.1 


(Per Cent: Average of Months) 


xX 6.41 


6.36 


6.51 


6.62 


(1937 =100: Average * Months) 


111 


114 
112 


107 


121 


119 


174 


(1987 =100) 


113 
122 


144 
170 


(May/Dec 1988 = 100) 
111 


146 


(1937 =100) 


52 


112 


186 


170 
189 


160 


112 


(Pesos per U. e Dollar: Average or Prevailing Rate) 
Ly 1.755 


1.755 


1.817 


1.745 


176 
145 
31 


4 
180 
58 


1.755 


1.819 


1.755! 


2.001 
2.1064 
2.2824 


2.738 
1.745! 


84 
51 
82 


4 
88 
54 


1.960 


2.156 
2.274 
2.548 


3.021 
1.950 


111 
52! 
56¢ 

3 

114 

86 









‘ICs 


— s 


June July 










1.960 1.960 













































) 
5 2.156 2.156 
{ 2.274 2.274 
8 2.548 2.548 
1 3.267 3.256 
) 1.950 1.950 
78 ~=—«-88 
, 46 478 
5° 32 428 
3 4 2 
4 82 «9 
5 52 «60 
5 1.0 1.1 
51 «2 
66 «42 
186 145 
) 152.1 169.9 
) 234.4 235.1 
) 184.7 185.1 
) 36.7 36.7 
: 62.9 63.4 
? 110.7 84.0 
! 7.1 4.8 
, 516.6 582.3 
. 118.2 180.5 
) 787.1 828.4 
| 352.7 349.6 
} 434.4 478.8 
) 35.6 36.1 
? 21.5 23.4 
: 752.6 975.4 
6.61 6.67 
. 127.127 
. 352 865 
) 305 308 












* January /April. 














Aug 





1.960 


2.156 
2.274 
2.548 


3.205 


1.950 


74 
48° 
26° 
3 
77 
49 


6.67 
129 


380 
303 


Sept 


1.960 


2.156 


2.274 
2.548 


3.212 


1.950 


79 
49° 
24° 
1 
83 
51 


1.0 


54 
33 


148 


153.5 
222.6 
136.0 
37.4 
49.2 
129.7 


qed 
567.0 
122.7 


857.4 
368.0 
489.3 


38.8 
27.6 
934.5 


6.61 
131 


391 
303 





Oct 


1.960 


2.156 


2.274 
2.548 


3.031 


1.950 


85 
50° 
35° 
3 
88 
58 


1.0 


62 
31 


175 


165.0 
211.6 
135.4 
39.2 
37.0 
149.0 


AAD 
ora 


877.6 
416.4 
461.2 


36.3 
22.1 
879.4 


6.58 
130 


439 
302 


wmnmne 
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Nov 






- 960 
156 
274 
548 


-930 


nm 


-950 


100 
51° 
46° 

3 

103 

70 


1.1 


50 
35 


115 


194.6 


209.0 
140.6 
42.2 
26.3 


184.6 


572.3 
121.1 


917.7 
463 .0 
454.6 


33.1 
23.1 
859.4 


6.52 
130 


607 
307 


«June 9/December 16. 


rrr 





1949-———________—____—_ 


Dec 


1.960 
-156 
274 
548 


872 


nh 


.950 





Jan 


1.960 
2.156 
2.274 
2.548 


2.962 
1.950 





1.950 


Feb Mar 





(Pesos per U. S. Dollar: Average or Prevailing Rate) 
1.960 1.960 1.960 


2.156 
2.274 
2.548 


2.980 


1.960 
2.156 
2.274 
2.548 


3.285 





1.950 


3.352 





1.950 


195: 


Apr May June 





2.156 2.156 2.156 
2.274 2.274 2.274 
2.548 2.548 2.548 


Co nmrr 


3.216 








1.950 


(Millions of U. S. Dollars: End of Month) 


111 127 128 120 112 93 108 
52¢ 53° 64° 65° 66° 67¢ 68° 
56° 728 64° 578 458 278 26° 

3 3 3 3 3 3 5 

114 130 131 123 115 96 113 

86 97 91 80 70 53 54 
ae 77 68 58 50 33 33 
20 22 22 21 21 20 
(Millions of U. S. Dollars) 
6 1.4 1.2 i 1.0 9 1.0 
(Millions of Pesos) 

64 70 63 48 30 47 

32 35 33 42 50 57 61 

(1987 =100) 

155 131 114 68 51 85 
(Millions of Pesos: End of Month) 

216.0 246.5 248.5 288.2 216.1 180.2 188.2 

211.9 218.1 220.0 221.1 219.7 241.0 253.5 

139.3 189.3 140.1 188.8 142.7 141.9 146.7 

50.9 47.2 31.9 22.9 14.0 13.8 14.8 

21.7 81.6 47.9 59.4 63.0 85.4 92.0 

173.6 109.1 108.3 119.8 128.2 139.8 160.1 
(Millions of Pesos: End of Month) 

6.3 6.8 5.7 6.4 5.7 6.5 9.6 

551.4 557.4 588.5 614.0 6382.9 644.4 660.5 

91.2 141.9 187.2 188.4 180.9 141.1 121.3 
(Millions of Pesos: End of Month) 

913.9 946.4 966.7 985.6 977.0 970.3 982.7 

482.1 423.0 420.8 423.8 419.2 405.1 443.3 

431.8 528.4 545.8 561.9 557.8 565.2 539.5 

36.9 89.2 38.6 38.0 38.6 36.6 33.6 

20.6 19.9 386.2 26.7 25.2 26.1 18.8 

925.5 1,039.3 926.6 1,071.5 916.2 1,003.9 1,030.9 

(Per Cent: Average of Daily Quotations) 
6.49 6.48 6.42 6.46 6.66 6.62 6.63 
(1937 =100: Average of Daily a 
136 136 135 134 133 134 
(1937 =100) 
563 555 532 529 529 529 563 
310 310 323 335 344 359 372 


149 


‘ Beginning July 10. 


a 1938 = — 


(1987 =100) 
133 160 








167 


* Last weekly statement of month. 





July 





Aug 


1.960 1.960 1.960 


2.038* 2.038 


116 


69° 
46° 


6 
122 


71 
50 
20 


1.1 


72 
71 


133 


224.2 


243.5 
146.1 
16.3 
81.0 


145.2 


11.3 
685.3 
155.2 


1,050.6 
458.3 
592.3 


35.6 
23.1 
1,030.5 
6.66 
135 


609 
386 


-014 3.040 2.899 





-950 1.950 1.950 


121 


70° 
548 


4 
125 
76 
58 
18 


1.1 


103 
71 


158 


235.5 


219.9 
136.3 
16.3 
67.3 


145.7 


715.9 
158.5 


1,047.1 
433 .9 
613.2 


34.4 
25.9 
1,311.0 
6.64 
137 


643 
386 





Sept 


1.960 


2.038 


3.045 


1.950 
111 


3 
114 


66 
48 
18 


3.1 


84 
60 


158 


215.9 


202.0 
136.1 


1,059.4 


628.7 


38.7 
33.9 


6.48 
136 


686 
385 


Oct 


1.960 


2.038 
3.130 


1.950 


105 


62 
20 


1.2 


134 


204.0 


196.5 
139.5 
13.8 
43.2 


196.7 


6.47 
133 


+399 


2 February /December. 
7 May/December. 


Colombia 


Nov 


1.960 


2.038 


3.144 
1.950 


192.9 
194.9 
132.5 
17.3 
45.0 
204.9 






















(ee 
’ ' Through December 16. From June 9 through December 16 a premium buying rate of 1.845 also existed. 
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Costa Rica 


INTERNATIONAL FINANCIAL STATISTICg 


Bd asarsansvensnsesneepasuneessiseesnaennaeneEN SN 
1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES 


With Import Surcharge 
First Category 
Second Category... 
Third Category.... 

7 Fourth Category... 


Gold and Foreign Assets 

10 CENTRAL BANK 

11 

12 Foreign Exchange 

18 OTHER BANKS: Foreign Exchange 


14 
15 DOLLAR EXCHANGE IN U.S. BANKS 


1 
2 
$ 
4 
5 
6 


Foreign Transactions 
VALUE OF TRADE (In Colones) 
20 Exports 
STEM, os co neseeeess 
VALUE OF TRADE (In Dollars) 


Imports, c.i.f.. . 
VOLUME OF EXPORTS 
24 ee 
25 Bananas. . 
26 Cacao. . 


Assets of the Central Bank 
80 FOREIGN ASSETS 


DoMEsTIC CREDITS. 
Government 
Official Entities 


CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 
DoMEsTIC CREDITS 
Government 
Official Entities 
Business and Individuals... . 


Currency and Deposits 

50 MONEY SUPPLY 

51 

52 Deposit Money 

58 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 


Prices 

80 WHOLESALE PRICEs (All nes. 
81 Home Produced Goods... 

82 Export Goods 

83 Import Goods 


84 Cost or LIVINGT 


me no 
~ » to 


to 
co OoOorF 


Re oO 
Co “Jie 


Oo PADMA SO 


(Colones per U. 
5.62 
5.70 


5.62 


5.85 


(At iiions of U. S. Dollars: End of Year) 


.99 
.81 
18 


.97 
1.96 


54.8 
99.9 


5.62 
5.71 


10.52 
81 
9.71 
2.04 
12.56 
12.36 


57.1 
69.0 


5.62 
5.66 


13.15 
9.98 
8.17 
1.61 


14.76 
7.37 


(Millions of Colones) 


58.6 
120.9 


5.62 
5.68 


7.65 
6.02 
1.63 
1.79 
9.44 
6.89 


64.7 
151.3 


(Millions of U. S. Dollars) 


9.77 
17.80 


~_ 
a 


88 
95 
77 


— 
oom 
orto 


10.16 
12.29 


10.43 
21.54 


(1987 =100) 


81 
46 
77 


68 
40 
57 


11.53 
26.95 


86 
52 
18 


(Millions of Colones: End of Year) 


13.5 
25.3 
10.3 
15.0 


9.7 


een 
— me on 
bo 0 So0 © 


60.1 
25.0 
10.0 
15.0 

8 


73.8 


24.6 
9.4 
15.2 
8.4 


43.0 


24.5 
9.2 
15.3 


26.4 


(Millions of Colones: End of Year) 


& ao 


eo 
Co OW 
to Oe ~I00 


A 
65. 


84.5 


10.0 


107. 0 
21.2 


(Millions of Colones: End of Year) 


71.2 
35.4 
35.9 
4.4 
7.6 


oenmo 
nr owe 
an oor 


_— 


121.5 
52.8 
68.7 

7.2 
7.7 


160.5 
71.0 
89.5 

6.1 
11.7 


(1987 =100) 


158.4 
70.5 


—y 


—_ 
— Dee OF 


S. Dollar: Average or Prevailing Rate) 


5.62! 
5.84 


ae we 
hm AHO n 
ororn © 


— 
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- oIOcus-) 
eo oOoro © 
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— 1949 —-——-_—_—_i———— 1950 ————_—_—————_— 
) June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Colones per U. S. Dollar: Average or Prevailing Rate) 
y 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 1 
) 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80° 6.24% 6.24 6.24 6.24 6.24 6.24 6.24 6.24 2 
) 7.83 7.80 7.86 8.04 8.382 8.39 8.79 8.80 8.86 8.85 8.06 8.64 9.16 9.05 8.98 8.50 8.77 8.89 8 
( 8.63 9.21 9.73 9.62 9.55 9.07 9.34 9.46 
. , ; he 12.28 12.17 12.10 11.62 11.89 12.01 § 
A 8.95 8.92 8.98 9.16 9.44 9.51 9.91 9.92 9.98 9.97) 19°37 12789 13:41 13.30 13.23 12:75 13102 13:14 6 
13.73 14.31 14.83 14.72 14.65 14.17 14.44 14.56 7 
(Millions of U. S. Dollars: End of Month) 
1 4.89 5.07 5.25 5.08 4.76 3.39 4.71 Fone 9.83 9.60 8.04 6.55 9.70 9.09 8.54 5.39 4.39 3.40 10 
6 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.05 2.05 2.05 2.05 2.05 2.05 11 
5 2.88 8.01 3.20 3.08 2.71 1.88 2.65 5.11 7.77 7.55 5.99 4.50 7.65 7.04 6.49 93.34 2.84 1.35 19 
4 2.69 3.02 2.68 2.92 3.18 3.45 3.14 3.67 38.89 38.19 5.55 4.79 5.738 4.92 5.838 4.56 4.74 4.13 18 
54 7.58 8.09 7.89 8.00 7.94 6.84 7.84 10.85 13.22 12.79 18.60 11.34 15.438 14.01 13.87 9.96 9.13 7.53 w4 
12 6.61 7.26 8.58 8.29 8.22 11.01 8.32 sree a : wen ae ap ena eed ne waza oni (ae 
(Millions of Colones) 
6 17.8 9.9 11.0 7.5 10.0 12.1 14.7 26.2 27.7 17.6 10.8 18.4 hewe) oe 3.5 9.7 20 
8 4 M4 09 NS WO OTS UMS 15.7 21.2 19.5 15.6 20.7 22.6 2.7 27.7 21.9 21 
(Millions of U. S. Dollars) 
44 3.16 1.76 1.96 1.84 1.78 2.15 2.63 4.48 4.98 93.18 1.98 93.27 3.18 4.88 2.40 1.78 22 
24 4.20 3.63 3.54 3.11 3.20 3.74 2.92 2.80 3.76 3.47 2.78 3.68 4.03 3.69 4.94 3.91 23 
61 24 
oa 25 
75 iva owas a dtate joes aes 26 
(Millions of Colones: End of Month) 
5 27.5 28.5 29.6 28.6 26.8 19.0 26.5 40.3 55.3 54.1 45.3 36.9 54.6 51.2 48.1 30.4 24.7 19.1 30 
5 $8.5 41.4 41.0 42.4 48.5 42.9 41.5 39.7 39.1 39.0 39.0 41.7 40.8 40.2 40.1 37.1 40.2 37.0 $1 
9 21.7 2.6 24.38 2.7 2.8 2.2 2.9 23.9 28.4 23.8 28.3 23.0 22.2 21.6 20.6 17.7 2.1 16.9 32 
6 16.8 16.8 16.8 16.7 16.7 16.7 16.6 15.7 15.7 15.7 15.7 18.7 18.7 18.6 19.5 19.4 20.0 20.0 383 
1 64.6 68.8 64.6 67.0 72.9 78.8 81.7 72.5 61.6 69.5 66.2 68.6 66.4 62.3 58.9 62.3 66.2 59.2 35 
(Millions of Colones: End of Month) 
7 6:3 We MO MS UNS hUCUMS CUNT 20.7 19.1 18.0 81.8 27.0 9832.38 27.7 30.0 25.7 26.7 23.3 40 
J 205.8 212.9 217.7 223.4 229.6 232.6 231.1 233.8 235.7 247.2 247.5 245.5 238.9 232.6 226.8 233.9 y 41 
3 35.2 388.0 38.9 40.1 40.0 41.0 46.1 46.6 46.5 48.5 47.8 42.5 42.8 44.3 42.7 42.1 ; 42 
4 6.8 72 $48.5 27:8 1.8 ij+OF7.5 5.6 18.5 18.8 18.8 18.8 18.4 18.0 16.8 15.1 15.5 ; 43 
6 151.7 157.5 161.2 168.9 171.3 174.1 167.6 168.8 170.4 179.8 180.9 184.4 178.1 171.5 169.0 176.3 eas a of 
4 13.2 18.6 11.9 106.6 11.8 WW. 14.4 14.8 18.4 16.9 14.8 15.7 18.1 20.0 19.1 17.4 19.2 16.8 45 
(Millions of Colones :End of Month) 
i) 228.4 227.7 232.4 239.7 240.7 240.6 252.5 265.7 eT ig ee ies oe eee ates ate, io ati 50 
5.5 99.2 100.6 97.9 99.4 100.2 97.8 105.5 104.7 108.0 107.8 103.6 98.4 98.4 95.9 92.5 94.6 rn 51 
1 124.2 127.0 184.5 140.3 140.5 142.8 147.1 |: eee ane sie fates paecd aieatd — shai eat 52 
1.6 4.9 4.8 4.6 4.5 4.5 4.7 4.6 4.7 4.7 4.9 5.0 5.1 5.0 5.0 5.4 5.4 5.4 5.6 53 
1.3 15.1 15.4 16.8 18.0 17.7 20.8 16.3 19.0 er 54 
(19837 =100) 
222 221 219 216 218 222 228 230 234 236 244 245 246 256 260 260 256 80 
215 216 214 210 210 215 223 226 232 233 235 234 235 238 240 241 238 81 
383 366 376 385 392 388 459 450 477 524 513 490 487 507 552 576 57 82 
238 233 233 232 236 237 240 240 238 245 270 273 272 298 307 305 302 83 
233 231 235 236 237 239 242 245 247 250 249 248 250 253 264 266 265 8} 
| 
— 
‘Through December 12. 2 Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. , 
* Second and third category imports prior to April 1, 1950; thereafter preferential imports only. Page 23 





Cuba 


INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES 
1 Official 
2 With Tax 
Gold and Foreign Assets 
NATIONAL BANK 
Gold 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
18 Business and Individuals... . 
Foreign Transactions 


VALUE OF TRADE 
20 Exports 
21 Imports, f. 0. b 


VOLUME OF EXPORTS 
22 


Assets of Other Banks 
40 Domestic LOANS 


Currency and Deposits 
50 MONEY SUPPLY 
Deposit Money 
53 Time DEPOSITS 
Prices 
80 WHOLESALE PRICES: Sugart 


81 RetAtIL Prices (Food)f......... 


ae, 


+ In Havana. 
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1.020 
1.040 


1.078 
1.099 


2 1 
1 1 
1 ia 


17 
10 


28 
37 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 

1.109 1.028 .999 1.000 1.000 1.000 

1.182 1.049 1.019 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 


1 1 32 159 232 266 
1 1 16 111 191 226 
— _ 16 47 41 40 


22 44 130 206 202 224 
9 26 43 128 145 161 


32 72 206 492 579 651 
48 62 100 139 128 158 


(Millions of Pesos) 
217 182 433 
137 147 208 


(1987 =100) 
116 63 139 130 
(Millions of Pesos: End of Year) 
60 68 88 111 
(Millions of Pesos: End of Year) 


193 260 549 655 
91 117 251 312 
102 142 297 343 


32 38 62 74 


(1937 =100) 
96 144 140 167 
(July/Dec 1987 = 100) 
100 132 172 194 


410 
238 


1.000 


1.000 
1.020 


316 
289 
28 


266 
296 


879 
219 


1.000 
1.020 


343 
299 
44 


186 
384 


913 
164 








) 
‘9 


00 
20 


43 
99 
44 


178 
51 


[73 
92 


81 
71 
110 


03 


247 
237 
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Cuba 











June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June _ July 


(Pesos per U.S. Dollar: Average or Prevailing Rate) 


1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 


(Millions of U. S. Dollars: End of Month) 


348 355 371 370 363 356 343 333 331 355 384 435 474 467 
289 289 289 299 299 299 299 299 299 299 299 299 299 299 

59 66 82 71 64 58 Ad 34 32 56 85 136 175 168 
176 184 186 180 186 190 186 173 171 170 144 115 104 103 
341 348 356 363 370 376 384 400 399 411 425 434 439 446 
865 887 913 913 919 922 913 906 901 936 954 985 1,016 1,015 


168 175 188 180 182 178 164 170 177 185 210 224 237 246 
eae ue ass nae peters aievehe sacs 117 124 132 155 168 181 189 
53 53 53 55 56 56 57 


(Millions of Pesos) 
23 39 62 


50 81 65 48 48 36 19 52 65 65 


37 82 33 35 34 38 38 41 38 40 34 40 45 
(1937 =100) 
134 315 302 178 193 144 54 69 133 238 190 179 202 247 
(Millions of Pesos: End of Month) 
237 227 208 193 192 190 192 202 223 234 263 256 262 257 


(Millions of Pesos: End of Month) 
1,082 1,087 1,086 1,083 1,091 1,088 1,081 1,092 1,121 1,149 


644 655 654 656 661 «663 ~# 671 677 698 722 744 758 747 745 

438 483 482 427 480 425 410 my On, cae euen esas 

104 104 105 104 104 108 #8108 105 104 105 106 108 116 ~=« 116 
(1987 = 100) 


""" (July/Dee 1987=100) 
219 


243 248 237 226 224 221 218 218 218 222 223 


(0 nen ae nn te i A ARE RE A ER 


ee 


Aug 


1.000 
1.020 


455 
290 
165 


110 
460 


1,026 


260 
201 
58 


477 
251 
156 


121 


Sept 


1.000 
1.020 


433 
290 
142 


260 
204 
56 


267 


Oct 


1.000 
1.020 


274 
219 
56 


Nov 
1.000 1 
1.020 2 


10 
11 
12 


13 
14 
15 
16 
17 
18 


20 
21 





' July /December. 
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Czechoslovakia 


Exchange Rates 


SPRAINS TROD, . ccc cccascccu'ss. 


Gold and Foreign Assets 


10 NATIONAL BANK............... 


11 CE ee gC ie as 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS 
1h Government and Banks. . 

15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


20 PPMEOD, woe ccsrcneness 

21 SERRE snp Sane 5 590-8 
VOLUME OF TRADE 

22 Exports (1937 Weights) 

23 Imports (1937 Weights) . 


Assets of the National Bank 


30 FOREIGN ASSETS............... 


81 DOMESTIC CREDITS.......... 


32 Government............... 


83 Business and Individuals 


84, CREDITS TO OTHER BANKS....... 


Currency and Deposits 


50 Money SUPPLY................ 
51 Currency (Gross)........... 
52 Deposit Money (Gross)... .. 


53 BLOCKED MONEY.......... 
54 TIME DEPOSITS........... 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods).. 


81 Home Produced Goods...... 

82 Import Goods. . esawess 
UNIT VALUE OF TRADE 

83 Exports (Current Weights) 

84 Imports (Current Weights) 


85 Cost oF LIvING (Prague) 


86 WacEs (Hourly Rates).......... 


Production and National Income 


90 INDUSTRIAL PRODUCTION........ 


91 Producers’ Goods......... 
92 Consumers’ Goods..... 


93 NATIONALINCOME........... 
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1 January /September. 





* Beginning November 1 





INTERNATIONAL FINANCIAL STATISTIC 





1940 1941 1942 'Y 1944 1945 1946 


1937 1947 1949 
(Korunas per U.S. Dollar: Average or Prevailing Rate) 
28.69 29.29) ha ..-. 50.15* 60.15 60.15 50.15 
(Millions we U. ‘Ss. ities End of Year) 
109.0 37.3 94.2 97. kane awe 52.8 105.8 95.9 60.1 
92.2 94.6 aD sae alas 35.1 +e ies aioe 
16.8 42.7 i.¥ ee dates es 
2.3 4.7 25.8 35.2 15.1 
(Billions of Korunas) 

11.92 ane feet 475 14.41 28.67 40.31 
10.93 stoi ie ‘nate 60° 21.28 32.64 39.40 
(1987 =100) 

100 had Ses 26 56 86 
100 svete bears vata 35 77 107 
(Billions of Korunas: End of Year 
3.1 3.9 2.5 2.3 2.4 ekg Sais 2.6 5.3 4.8 3.0 
3.4 2.7 4.7 6.7 12.6 16.8 54.9 103.0 104.0 1.5 69.5 
2.0 — 3.4 6.5 11.5 15.5 48.4 99.5 99.3 7.5 46.4 
1.4 2.7 1.2 3 Loe 1.3 6.5 3.5 4.6 4.0 23.1 
1.3 8 1.0 3 2 2 1.3 _ 3.3 3.4 1.9 
(Billions of Korunas: End of Year) 
a po aa ee oe 39.7 89.1 116.0 197.0 
8.0 a 15.0 18.7 25.5 55.5 28.2 46.6 61.7 70.2 
dre ad aoe eee ee 11.5 42.5 54.3 126.8 
— — — _ — 65.8 71.4 — 
ay pike oa anit 8 15.2 27.5 36.1 
(1987 =100) 
100 137 147 150 153 170 297 312 
100 136 150 153 157 172 294 309 
100 138 135 137 138 160 328 339 
100 455 428 394 
100 eae er ects are gis 265 340 334 
100 141 165 179 178 188 341 326 
100 109 124 134 135 14% 249 256 
(1987 =100) 
100 87 111 
100 105 133 
100 :. Fanat wie 70 89 
(Billions of Korunas) 
58.6 5. 45.5 51.5 57.2 61.8 x .... 155.4 194.4 





el 


* September 30. ‘ Data for last 3 months exclude trade of territory lost 








ICS 


31 
40 


86 
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Czechoslovakia 








June July Aug Sept 


50.15 50.15 50.15 50.15 5 


58.4 61.7 59.7 59.3 


38.98 3.15 2.58 3.15 
4.88 3.58 38.26 2.98 


—> 8<— —> 106<— 


Do D> 
we OM tT 
om o CO 


154.9 172.5 168.5 175.9 1 
67.7 68.5 68.9 69.1 
87.2 104.0 99.6 106.8 1 


96.0 36.1 36.0 36.0 


338 347 342 344 
329 337 335 336 
421 436 416 418 


—»> 3872<—_—— 
—> 321<—— 


117 99 99 113 
141 126 123 135 
93 74 76 91 


LL 


to Germany, Hungary and Poland. 


1949 
Oct Nov’ Dec Jan Feb Mar Apr May 


(Korunas per U.S. Dollar: Average or Prevailing Rate) 
0.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 


(Millions of Korunas: End of Month) 
57.8 63.3 60.1 65.5 68.8 67.0 


we: -: 
mOow:-:: 


17.7 17.3 12. 
17.2 16.9 11 


rbot: 
ONO oo - 
or 00 Go - 


(Billions of Korunas) 
3.49 3.41 4.48 2.54 2.88 93.86 3.17 
2.84 2.89 3.57 2.47 2.58 $.07 2.71 
(1987 =100) 


——> 110<—— 


2.9 3.2 3.0 3.3 3.4 3.3 
74.1 72.3 69.5 69.2 70.1 69.9 
46.4 46.4 46.4 46.4 46.4 46.4 
25.7 25.9 28.1 22.8 23.7 238.5 

1.8 2.6 4.9 1.9 1.3 1.2 


(Billions of Korunas: End of Month) 


80.9 188.0 197.0 217.2 .... .... 
69.7 71.2 70.2 71.2 71.9 72.0 
11.2 116.8 126.8 1460 ........ 
36.2 36.6 36.1 364 ... .... 

(1937 =100) 


—> 359<—— 
— > 308<—— 


(1937 =100) 
120 123 116 aoe Sakae 


144 147 141 
96 99 92 


5’ May/December. 





Aa: - > 


wa: - * 
Om-:: 
e100: -: 
@e3- - * 
qe@:--* 
OIG: + * 


w bdo 
© 00 
DAH 
DO bo 
© co 
aon 
no 
oo 
DO 


(Billions of Korunas: End of Month) 


20 
21 


22 
23 


30 
31 


33 
34 


50 
51 
52 
53 
54 


80 
82 
83 
84 


85 
86 


90 
91 
92 


93 
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Denmark 





Exchange Rates 


Gold and Foreign Assets 
- DY ATOOMAL, TAME... 2. cc ccccns 


18 OTHER Banks: Foreign Exchange 
i. +066 kee b dates ens 6% 
15 DOoLLAR EXCHANGE IN U. S. 
16 Government and Banks..... 
Business and Individuals.... 


20 Serre 

21 ETRE RSs 5555 a0a'enied 5 
VOLUME OF TRADE 

22 Exports (1947 weights)...... 

28 Imports (1947 weights)...... 


Assets of the National Bank 

$0 FORBIGN ASSETS............... 
$1 Domestic CREDITS............. 
$2 OS ee 
83 Non-Government........... 
Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 Domestic CREDITS{........... 
eee achat sen kges eons 
Currency and Deposits 

ep PN RUN. 55 o x scien iuwcns 


61 SS ee 
52 Deposit Money............ 
&8 Other Banks........... 
54 Postal Check System. . . 


Government Finance 
- DEFICIT (—) OR SURPLUS........ 


TN aie aw a 

62 Expenditure. LL MkcisE oe kicdice 

68 Occupation Expenditure (—) 
FINANCING OF DEFICIT 

64 Net Borrowing............. 

65 Use of Cash isin Peas Gan 


66 Keonme Dusr................. 
67 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 


Prices and Wages 

80 WHOLESALE care 
81 Home-T. qe Seo ene soKs 
82 a5 ype Goods henna 
83 ExXPoRT PRI 
84 Butters MEGcL chen seis aesus 
85 Oe Cee kh cadoesees 
86 Cost oF LIVING 
87 WaGEs (Hourly Earnings)....... 


Production and National Income 


90 INDUSTRIAL PRODUCTION........ 
91 Producers’ Goods 
92 Consumers’ Goods.......... 
AGRICULTURAL PRODUCTION 
93 Animal Feedstuffs.......... 
94 Animals and Products....... 


eee eee eee eee eee 
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1937 


> 
= 


> Oe MOD 


: 8558s 


1,541 
1,649 


100 
100 


190 
449 
195 
254 


t Credits to Business and Individuals. 


1,535 
1,625 


97 
102 


230 
467 
119 
348 


125 
4,984 
236 


2,546 
425 
2,121 
2,062 
59 


2,501 


100 


105 
95 


6.4 
7.6 





1939 


4.92 


or 
: Co DOD 


- AID 


1,578 
1,740 


97 
108 


124 


712 
148 
564 


128 
5,094 
203 


2,761 
2,179 


2,132 
46 


2,481 
827 
33 


886 
653 


1940 


1941 





INTERNATIONAL FINANCIAL STATIsTicg 


(Kroner per U.S. Dollar: Average or Prevailing Rate) 


5.18 5.18 4.79' 4.79 4.79% 4.81 

(Millions of U. S. Dollars: End of Year) 
58.7 62.2 59.5 65.3 83.8 86.8 
52.0 44.3 44.2 44.0 87.6 87.5 
6.7 17.9 15.8 21.8 46.2 49.3 
10.3 2 7.4 8.7 32.3 37.2 
69.0 69.4 66.9 74.0 116.1 124.0 
17.8 14.8 


18.1 


17.7 


25.9 


66.5 


(Millions of Kroner) 
1,517 1,278 1,058 1,360 904 1,618 
1,877 1,811 1,210 1,167 696 2,848 
(1987 =100) 
76 46 84 43 28 52 
61 47 42 87 22 90 
(Millions of Kroner: End of Year) 
149 190 180 199 805 819 
1,075 1,857 2,622 7,288 17,774 6,762 
804 1,659 2,477 7,088 7,611 6,627 
271 198 145 151 162 185 
(Millions of Kroner: End of Year) 
87 35 42 156 179 
5,011 5,247 5,284 6,220 6,996 7,595 
498 1,001 1,104 2,862 38,177 2,822 
(Millions of Kroner: End of Year) 
8,186 3,809 4,480 7,170 8,286 7,922 
703 797 927 1,589 1,491 1,557 
2,482 38,018 38,554 5,582 6,745 6,865 
2,308 2,849 38,381 5,257 6,277 6,013 
124 164 222 324 468 352 
2,475 2,663 2,899 2,999 3,151 3,568 
— 148 600 2,827 2,787 2,653 
(Millions of Kroner: Year Beginning April 1) 
-877 —716 -948 -—2,3836 —325 21 
1,100 1,127 1,400 1,804 1,762 $3,011 
994 1,097 1,418 1,486 2,161 2,990 
—983 -—-746 -—925 —2,654 74 a 
960 1,008 1,454 8,681 853 —1,049 
—83 -—-167 -—6511 -1,345  -—78 1,028 
1,865 2,917 4,380 11,069 11,256 9,989 
634 590 581 574 740 960 
(Per Cent: Average of Months) 
4.99 4.15 4.06 8.97 8.76 8.55 
(1987 =100: Average of Months) 
95¢* 114 124 145 129 131 
84‘ 106 111 127 112 118 
(19837 =100) 
145 171 179 182 179 176 
137 163 171 173 174 175 
157 184 192 197 187 179 
131 180 185 195 187 179 
131 219 220 220 210 194 
109 123 128 150 144 136 
1380 150 156 160 162 161 
121 180 186 156 167 184 
(1987 = 100) 
86 82 86 87 74 - 
83 82 93 88 71 
89 82 80 86 77 108 
96 84 94 99 102 105 
94 51 68 64 72 
(Billions of Kroner) 
7.4 8.4 9.5 12.0 12.0 18.4 
9.0 10.1 11.2 14.6 14.4 16.4 







t Home consumed goods. 





§ Unit values of exports. 





4.81 


76.1 
82.0 
44.1 
25.2 
101.4 
52.8 


2,818 
8,090 


288 
5,755 
5,609 

146 


121 
1,709 


13.4 
18.0 





1942 | 1944 1945 1946 1947 1948 1949 
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1949 


--195 


June July 


4.81 4.81 


99.0 
31.9 
67.0 


77.8 
31.9 
45.9 
9.7 19.7 


Aug 


4.81 


100.2 
31.9 
68.3 


17.8 


Sept 


4.81 


84.5 
31.9 
52.6 
18.0 


19. 
97.5 108.7 118.0 102.5 
$2.8 383.7 32.0 31.8 


237 


303 


303 


344 


306 
285 


——> 84<—— 
———> 101<—— 


393 
4,936 
4,813 

123 


95 
9,515 
1,090 


6,235 
1,382 
4,853 
4,521 

332 
5,076 
1,772 


399 
4,926 
4,802 

124 


86 
9,520 
1,178 


6,312 
1,365 
4,947 
4,587 

360 
5,126 
1,737 


433 
4,915 
4,784 

131 


124 
9,629 
1,109 


6,318 
1,402 
4,916 
4,568 

348 
5,174 
1,769 


Oct 


6.92 


76. 
31. 
44. 
17. 
94. 
31. 


351 


329 


——> 109 <—_— 
a> 111 <———— 


379 
4,913 
4,775 

138 


123 
9 ,628 
1,157 


6,317 
1,438 
4,879 
4,539 

340 
5,217 
1,794 


4.38 


125 
100 


218 
212 
226 
268 
286 
213 


170 


cmamareity Mdina 


144 
147 
141 


86 


Nov 


342 


385 


436 
4,915 
4,770 

145 


116 
9,592 
1,240 


6 ,368 
1,453 
4,916 
4,582 

333 
5,246 
1,820 


4.43 


127 
102 


221 
216 
228 
268 
279 
213 


147 
146 
146 


84 


Jan 


Dec Feb Mar May June 


(Kroner per U.S. Dollar: Average or Prevailing Rate) 
6.92 6.92 6.92 6.92 6.92 6.92 6.92 


(Millions of U. S. Dollars: End of Month) 
86.6 86.3 91.0 92.7 95.4 86.2 
31.5 31.5 31.5 31.5 31.5 31.5 
554 54.8 59.5 61.2 63.9 54.7 
18.0 18.9 20.8 19.9 17.7 19.7 
104.6 105.2 111.8 112.6 113.1 105.8 
38.0 85.2 33.2 29.38 33.0 32.0 
Lite 23.6 33.1 20.5 23.0 22.0 
15.6 10.1 8.9 10.0 ; 


Apr 


~~ 


oucwr s 
wowww amano 


(Millions of Kroner) 
345 303 348 
489 450 518 
(1987 =100) 
——>» 99<——_ ——_ > 109 + —_ 
——_—> 1388<——- 1 -§ ———_» 128 <-——_ 


(Millions of Kroner: End of Month) 
448 480 492 511 447 
4,882 4,862 4,779 4,847 4,838 


4,751 4,743 4,667 4,689 4,687 
131 119 111 158 150 


(Millions of Kroner: End of Month) 
130 140 137 122 136 
9,764 9,802 9,864 10,065 10,118 
1,122 1,119 1,093 1,016 980 


(Millions of Kroner: End of Month) 
6,349 6,403 6,386 6,447 6,426 
1,461 1,463 1,478 1,479 1,475 
4,889 4,940 4,907 4,968 4,951 
4,541 4,550 4,522 4,570 4,583 

348 390 385 398 368 
5,305 5,361 5,410 5,471 5,502 
1,923 1,944 1,880 1,760 1,809 


408 
402 


320 
417 


353 
467 


371 
449 


450 
4,904 
4,761 

144 


418 
4,828 
4,672 

156 


124 
9,674 
1,118 


151 
10 ,290 
885 


6 ,450 
1,554 
4,896 
4,525 

371 
5,203 
1,853 


6,479 
1,503 
4,976 
4,581 

395 
5,538 
1,864 


(Per Cent: End of Month) 
4.42 4.39 4.32 4.29 4.385 4.39 4.42 
(1937 =100: Average of High and Low During Month) 
131 135 138 143 146 149 


141 
108 108 111 113 115 120 


(1937 =100) 
235 
226 
249 
264 
293 
209 


227 
224 
230 
268 
277 
213 


238 
228 
253 
260 
284 
212 


178 


239 
229 
253 
260 
227 


238 
227 
252 
260 
225 
205 


(1937 =100) 
145 151 
146 149 
143 153 


148 
150 
143 


156 
157 
157 
94 “93 95 ~~ (101 


July 


6.92 


83.2 
31.5 
51.7 
19.0 
102.2 
31.9 
21.9 
10.0 


420 
464 


Aug 


6.92 


75.9 
31.5 
44.5 
19.9 
95.8 
31.6 
21.9 

9.7 


376 
562 


Denmark 


Sept 


6.92 


79.0 
31.5 
47.5 
21.1 
100.2 
36.4 
27.8 
8.6 


391 
482 


———> 128 4¢-—— 
———> 138 <—_— 


427 
4,248 
4,088 

160 


131 
10 ,265 
898 


6 ,262 
1 ,462 
4,800 
4,450 

350 
5,583 
1,304 


376 
4,194 
4,019 

175 


137 
10 ,372 
869 


6,354 
1,439 
4,915 
4,540 

374 
5,612 
1,247 


398 
4,243 
4,076 

167 


146 
10 ,426 
841 


6,391 
1 ,467 
4,923 
4,557 

366 
5,658 
1,207 


Oct 


6.92 


31.5 


Nov 


‘ Beginning January 22. * Through August 20. * Through September 18. ‘ Less than 12 months. 
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Dominican Republic 


INTERNATIONAL FINANCIAL STATISTICg 


1937 1940 1941 1942 \\ 1944 1945 1946 1947 1948 
Exchange Rates (Pesos per U. S. Dollar) 
1 OFFICIAL - — —_ _ - 1.00' 1.00 1.00 


Millions of U. S. Dollars: End of Year) 


1949 


Gold and Foreign Assets ( 
10 CENTRAL BANK — 
11 Go Id. a 
12 —_— 
18 OTHER BANKS: Foreign Exchange 7 

BUSINESS AND INDIVIDUALS 
1h Foreign Exchange : : i 2.2 


8.0 


DOLLAR EXCHANGE IN U. S."BANKS 
Government and Banks 
Business and Individuals.... 


Foreign Transactions 


VALUE OF TRADE (Millions of U. S. Dollars) 
Exports , 6. ; ; 16.6 19.8 60.2 43.5 
Ss is ces esse ; é ; : Ld 11.5 18.5 18.1 

VOLUME OF EXPORTS (1987 =100) 

90 44 175 76 
98 90 130 96 
110 71 75 161 
119 107 82 296 


Assets of the Central Bank (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS —_ — 
81 Domestic CREDITS: Government. —_ aa sis 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS : . é ‘ 6.80 12.52 26.33 388.18 
DoMEsTIC CREDITS : . ‘ 3.8: 4.82 5.01 4.17 6.78 
Government .60 .67 .86 8.19 
Official Entities .01 .01 .39 .42 
Business and Individuals... . j i j ; .21 4.33 2.92 3.17 


45 : . ‘ ° 12 43 .36 28 


Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY... . _ ‘ : ; 11.83 16.92 26.31 34.02 


2 4.82 6.51 9.45 12.83 
Deposit Money............ 01 10.41 16.86 21.18 


5 ‘ . 7 

58 TIME DEPOSITS : ; ; ; 2.38 8.12 8.26 11.15 
54 GOVERNMENT DEPOSITS rae ae ae ‘ 1.61 8.49 4,18 3.83 
55 BANK DEBITSt ea song ath eaib ek 9.99 16.68 19.88 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (Ciudad Soe. « ; ‘cate eee or 44 72 
81 ExXPorT PRICES: Sugar : 2 ‘ 40 53 
82 21 24 
8&3 2% 38 50 
84 Cost or LIVING (Ciudad Trujillo) pete ‘bias any oe 443 52 76 
85 WAGEs (Daily Rates) ae pee eek ate 40 43 
Production and Income (Millions of Pesos) 
90 NATIONAL INCOME feats eae ea , 96.1 119.1 155.1 


maaan rane een 


Page 30 t Monthly totals and 12-month averages. t Home consumed goods. § Unit value of exports. 
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1949——_—_—_______——____ 195 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Pesos per U. S. Dollar) 
1.00 1.00 : 1.00 ‘ ‘ 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
(Millions of U. S. Dollars: End of Month) 


15.6 15.9 15.6 16.0 17.4 
4.0 ° 4.0 
13.3 
11.7 


~ 


~~ 
ow 


one 


Sone my AWS 
now em CHOW 


~ 
re CD DO 
acc oo co 
owoc =~ & an 
eroc ce 
aconrnocca 


10.5 11.0 
6 2.5 
—— —> 173 <-—_ 

———> 222 <——_ 

> 68<—_ 

——> 125 <——_—_ 

(Millions of Pesos: End of Month) 

15.30 15.63 14.88 ‘ .58 15.06 15.58 15.86 15.60 16.03 17.36 18.28 
4.97 4.97 4.97 ; 38 4.38 4.88 5.388 5.388 5.38 5.38 5.38 


(Millions of Pesos: End of Month) 
11.26 11.40 9.79 .49 .95 7.52 8.638 9.68 10.84 11.66 12. 


27.383 27.58 28.57 44 -67 28.18 28.80 28.63 27.79 28.67 28. 
° 13.98 14.61 -04 -08 13.14 13.52 12.79 11.92 12.79 11. 
-76 75 -74 -67 -65 -64 -47 -47 -47 ‘ 

12.85 13.20 -67 -93 14.39 14.64 15.37 15.40 15.41 15. 


9.42 8.98 47 26 9.91 8.73 9.16 8.88 9.64 9. 


(Millions of Pesos: End of Month) 


39.25 : 46.44 44.15 45.62 45.48 45.18 46.00 47. 
20.08 ; ‘ 21.61 21.09 21.54 21.01 21.79 22.54 23. 
19.17 ‘ 24.83 23.06 24.08 24.47 23.39 23.46 23. 


15.64 24 10.37 10.56 10.73 10.90 10.71 11.76 11. 
8.26 49 8.26 8.86 7.75 8.37 9.22 9.84 10.25 
32.92 47 39.77 36.03 32.82 ; ates scan Se 
(1948 =100) 
86 76 80 80 80 81 84 
“63 . “68 6 73 4 70 7% 
106 167 196 202 


95 95 94 93 95 
102 104 102 104 


ee ——————————————————————————— 


‘ Beginning October. 2 September 30. * November. Page 31 





Ecu ad or INTERNATIONAL FINANCIAL STAristicg 


NNN 


iad a 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 
Exchange Rates 


SELLING RATES (Sucres per U. S. Dollar: Average or Prevailing Rate) 
Official. 10' 13.50 13.50 


14. 13.50 13.50 13.50 
11.67 14.13 ‘ 16.04 15.00 14.3894 14.24" 18.90 15.17% 15.17 15.17 15.17 


case —_— — 20.17? 20.17 20.17 


\ - a 2 = { 18.07? 18.05 
With Taxand Surcharge f 13-54¢ 14.28 14.99 15.78 \ 24.749 24.72 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
; 1 36.1 $3.1 ; 26. 27. 
11 8. ‘ ‘ ; ; 7 21.4 21.4 2 2 
12 i : . ‘ . ‘ 4 14.7 an.4 
18 DoLLAR EXCHANGE IN U.S. BANKS .... re pahes = ; 4.3 15.0 13.3 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION.. ; a ; ; ; , 3.80 3.25 3.12 2.48 : ‘ 2.77 
VALUE OF TRADE (In Sucres) (Millions of Sucres) 


21 Exports 170 273 440 362 559 
22 Imports, f. 0. b ‘ 149 200 331 $24 625 
VALUE OF TRADE (In Dollars) ewe of U. S. Dollars) 


23 Exports . 19.0 31.4 26.8 : 3 41.4 
24 EE RODD, sos 01455 65560 ‘ 10. 0 13.9 23.6 24.0 ; , 46.3 


VOLUME OF EXPORTS (1988 = 100) 
25 C 75 72 72 88 90 
26 86 45 105 73 142 
27 BO Shih e ke ks ckSe ase nn's ; 102 160 322 146 343 
Assets of the Central Bank (Millions of Sucres: End of Year) 
80 FOREIGN ASSETS 131 235 485 445 491 875 


DomEsTIC CREDITS 66 69 105 180 235 179 


Government 37 38 81 108 155 52 
Official Entities 1 1 5 5 32 57 41 


Business and Individuals... . 28 27 20 40 23 86 
85 CREDIT TO OTHER BANKS 15 17 16 33 30 63 
Assets of Other Banks 


DOMESTIC CREDITS (Millions of Sucres: End of —. 
Business and Individuals... . 201 255 385 536 694 


41 51 86 238 ro 257 190 
Currency and Deposits (Millions of Sucres: End of Year) 


ae .~ SUPPLY 239 345 602 634 704 653 


120 169 295 321 350 345 
Deposit Money 119 176 308 312 354 808 


TIME DEPOSITS 37 57 74 98 99 90 
GOVERNMENT DEPOSITS. 7 8 11 16 41 


63 57 69 63 

BANK DEBITSt pet 220 319 616 885 1,178 F 1,392 
Prices (Jan/June 1939 = 100) 

80 WHOLESALE PRICES (Quito) t ae reek 113 146 218 266 320 388 


(19837 =10u) 
81 Export Prices (Guayaquil) 96 114 118 133 203 302 


Production (1987 =100) 
90 CRUDE PETROLEUM 72 105 133 121 107 118 


eee ESO Sn occ 


Page 32 t Monthly totals and 12-month averages. | ¢ Home consumed goods. 
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———_—_—————__14 


June 


13.50 
15.17 
20.17 
16.93 
23.60 


July 


13.50 
15.17 
20.17 
17.46 
24.13 


Aug Sept 


13.50 13.50 
15.17 15.17 
20.17 20.17 
17.49 17.72 
24.16 24.37 


25. 
20. 


27. 
20. 


Oct 


13.50 
15.17 
20.17 


38 
54 


2.8 
4.0 


38 
174 
186 


375 


185 
53 
Ad 
89 


188 


746 
151 


696 
342 
354 


98 
61 
1,458 


356 


Nov 


24 
48 


1.8 
3.5 


63 
73 
17 


364 


197 
55 
42 

100 


202 


744 
170 


704 
338 
366 


97 
53 
1,430 


365 


Dec 


Jan 


Feb 


Mar 


Apr 


May 


195) 
June 


C= per > S. —— Average or Prevailing ae 
13.50 13.50 13.50 
15.17 15.17 15.17 
20.17 20.17 20,17 
17.19 16.99 17.47 
23.86 23.66 24.14 


(Millions of U.S. Dollars: End of Month) 


3.50 
13. 17 
20.17 
18.33 
25.00 


26. 
20. 


-50 
13. 17 
20.17 
18.27 
24.94 


27.2 
20.6 
6.5 


3.50 
18. 17 
20.17 
17.73 
24.40 


26.2 
20.6 
5.5 


15. 17 
20.17 
17.95 
24.62 


25.4 
19.7 
5.7 


26.8 
19.7 
7.2 


(Millions of U. S. Dollars) 


27 


(Millions of Sucres) 


47 
50 


27 


34 
36 


32 


41 


38 


27 


63 
45 


rt of r S. —, 


37 


101 
100 
187 


27 


38 


(1938 =1 ~ 


39 
41 
310 


35 
223 


33 


174 
50 
345 


27.5 
19.8 
7.7 


(Millions of Sucres: End of Month) 


366 
195 
57 
40 
97 


212 


353 
194 
63 
40 
91 


202 


342 
206 
te 
51 
78 
203 


362 
200 
74 
51 
75 


189 


—- of Sucres: End of Month) 
5 


175 


761 
162 


764 
150 


769 
159 


(Millions of Sucres: End of Month) 


711 
331 
380 
92 
65 


707 
828 
379 
95 
66 


713 
331 
382 
100 

67 


736 
339 
397 


101 
67 


g nent une 1939 =1 00) 


372 


389 


391 


385 


July 


13.50 
15.17 
20.17 
18.31 
24.98 


Aug 


13.50 
15.17 
20.17 


19.29 
25.96 


Sept 


Ecuador 


Oct 


Nov 


13 .50'° 
15.17'° 
20.1719 


19.30'° 
25.97% 


(1937 =100) 


(1937 = 100) 


101 94 105 100 


‘January/November. Rates of 13.50 and 13.90 beginning November. 
‘August/December. ‘January /May. ‘July1. — 7 September 30. 
* The par value and the exchange rate system were changed on December 1. 


? Beginning — 
8 Avera 
For details 


3 June/December. 
in months. * January /June. 
ol page xvi. 





Egypt INTERNATIONAL FINANCIAL STATISTIcg 


ic gic ieee, { Poses gs sess UNesSerueistanenesens 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (U. S. Dollars per Pound: Average or Prevailing Rate) 

1 SELLING RATE : : ; 4.128 4.128 4.128 4.128 4.128 4.128 4.127! 4.127 4.127: 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK ; 289 457 659 1,257 1,460 1,427 1,409 1,407 
11 Gold 55 f 52 52 52 52 52 53 53 53 
12 Foreign Exchange 2 151 299 457 954 1,116 1,060 1,022 1,014 
13 Foreign Investments ‘ 6 8&6 106 150 251 292 314 334 339 
14 DOLLAR EXCHANGE IN U.S. BANKS .... ane we 1D: x 7 7 19 21 25 28 
15 Government and Banks... : . ; ; ee 
16 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 ; 29. i - 22.6 19.3 30.0 
21 Imports, c. i. f 38. 2 .0 i 33.1 55.3 50.6 
VOLUME OF EXPORTS (1948 =100) 
Cotton: Total - 58 60 46 37 
Ashmouni. . 3 58 45 29 
Karnak..... wut ee 4 25 
Assets of the National Bank (Millions of Pounds: End of Year) 
80 FOREIGN ASSETS re é é 104 153 298 347 
31 DoMESTIC CREDITS. . : 5 : 15 13 13 12 
Government 7 6 6 6 
Non-Government........... 8 7 7 6 


Assets of Other Banks (Millions of Pounds: End of Year) 

40 Domestic LOANS............... a : é ‘ 32 33 56 69 64 
41 - ea 4 10 20 24 37 41 
Currency and Deposits (Millions of Pounds: End of Year) 

50 MONEY SUPPLY.... 115 159 285 356 335 
51 Currency (Gross)... 59 85 126 150 146 
52 Deposit Money. . 56 75 159 206 188 
53 TIME DEPOSITS 6 4 9 13 12 
54 GOVERNMENT DEPOSITS......... 19 28 69 62 80 


Government Finance (Millions of Pounds: Year Beginning May 1) 
60 DEFICIT (—) OR SURPLUS........ ; o. ’ ‘ 10.9 16.4 5.6 8.2 13.3 
61 Revenue ; : : : 56.3 67.1 87.7 108.5 112.8 
62 Expenditure. . . 5. : i ; 45.4 50.7 82.1 95.3 99.5 
FINANCING OF DEFICIT 

Net Borrowing: Pounds..... — —3.0 

Foreign Currency..... J : Z a —-.6 -—5. oo 

Use of Cash Balances....... ’ , ; : —10.3 —10. —5. —8. —10.3 

66 POUND DEBT Pebana op — 86. 86. 83.0 
67 FOREIGN CURRENCY DEBT...... ; ; ; ; 90.4 84.5 


Money and Capital Market (Per Cent: Average of Months) 


70 GOVERNMENT BonpD YIELD A : ; ‘ 5.03 4.32 x 3.03% 2.76: 2.74 
71 TREASURY BILL RATE........... pales ie. Pe ar cc ee fis .634 504 .40¢ 


Prices (1948 =100) 
80 WHOLESALE PRICES{...... 32 , ‘ 63 95 101 


Export Goods: Cotton 
81 Ashmouni sathand 2% 2% 23 35 41 
82 Karnak... 37 51 56 


83 Cost or LIVING (Cairo) Se 3é ‘ ‘ 66 99 
Production (1987 =100) 
90 COTTON 38 42 


Won 


wo Moreno 


TT 
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+t Home consumed goods. 





VoLUME III, NUMBER 12, DECEMBER, 1950 


1949—________—_ _ 1950 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(U. S. Dollars per Pound: Average or Prevailing Rate) 
4.127 4.127 4.127 4.127? §2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2. 2.868 


(Millions of U. S. Dollars: End of Month) 
1,421 1,418 1,411 993 988 978 984 995 973 992 996 978 953 931 : 901 
53 53 53 53 53 53 53 53 53 53 53 53 53 53 5 53 
1,027 1,026 1,018 704 699 688 694 706 684 703 707 689 652 633 22 603 
340 339 339 236 236 236 236 236 236 236 236 237 248 245 245 245 
54 50 50 59 60 58 62 73 58 57 56 5 58 52 64 
Sica cs tet pe? aah oe Fata 68 54 53 52 53 54 49 60 
4 4 4 4 4 4 4 


(Millions of Pounds 
18.56 i7.8 160 2 
12.4 10.6 15.8 15 

(1948 =100) 

157 149 oe 

172 182 

196 194 ae 

(Millions of Pounds: End of Month) 

334 327 333 335 328 
34 32 27 24 23 
17 18 18 18 18 
16 14 9 6 5 


(Millions of Pounds: End of Quarter) 


2 .t 
-6 18.0 


(Millions of Pounds: End of Month) 
312 316 ee nae ee eve ee ee 
151 150 175 175 ivZ 170 165 
161 166 eens eae ieee i aa ee 
14 13 
79 72 


(Millions of Pounds) 


> 13.8<—— 
> 42.6<—_— 
->29.8<—— 


(Per Cent: End of Month) 
3.01 3.02 3.03 3.06 
AT .49 50 .49 


(1948 =100) 
98 100 102 


111 110 156 f 167 173 
100 91 96 é 140 148 


101 102 102 
(1937 =100) 


TO a RS RR RR AR RRR RR RS SS 


' Beginning July 14. * Through September 18. ? Based on less than 12 months. * December. 





El Salvador 


INTERNATIONAL FINANCIAL STATisticg 


1937 1938 1939 1940 1941 1942 'y 1944 1945 1946 1947 1948 


Exchange Rates 
1 COMMERICAL BANK SELLING RATE 2.507 


Gold and Foreign Assets 
7.94 


10 CENTRAL RESERVE BANK 
11 Gold 

12 

1$ OTHER BANKS 

1h Foreign Exchange 

15 Foreign Investments 

16 

17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks 

19 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 
22 


23 


Exports 
Imports, c. i. f 
VOLUME OF EXPORTS 


Assets of the Central Reserve Bank 


30 
$1 
$2 
83 


FOREIGN ASSETS 

DomEsTIC CREDITS 
Government oa 
Business and Individuals. . 


84 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 


41 


DomEsTIC CREDITS 
Government ‘ 
Business and Individuals... . 


Currency and Deposits 


50 
51 


MONEY SUPPLY 


52 Deposit Money 

58 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 
55 BANK DEBITS ¢ 

Prices 


80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Coffee 


82 RETAIL PRICES (Food) t 
National Income 
90 Gross NATIONAL PRODUCT 


TSU 


t Monthly totals and 12-month averages. 
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6.61 
1.33 
82 
.28 
54 


8.76 


2.506 


7.91 
6.63 
1.28 
1.15 
.63 
.52 


9.06 


2.507 


7.85 
6.63 
1.22 
1.55 
92 
.63 


9.40 


(Colones Per U.S. Dollar: Average or Prevailing Rate) 
2.507 2.5038 2.498 2.502 2.508 2.507 


(Millions of U. S. Dollars: End of Year) 


7.27 
6.64 

62 
1.89 
1.27 

62 
9.16 
2.54 


8.46 
6.64 
1.82 
1.57 
1.53 
04 
10.03 


3.26 


(Millions of Colones) 


73 


25.1 
20.8 


61 


13.88 
9.68 
4.20 


3.51 
3.47 
04 


17.39 
7.07) 


2.66 


43.5 
21.4 


25.07 
13.30 
11.78 


3.02 
2.98 
04 


28.09 
7.39 


1.92 


55.5 
30.7 


(1937 =100) 
77 92 


28.16 
13.20 
14.95 


3.16 
8.16 


31.32 
9.23 


1.00 


52.5 
33.8 


85 


(Millions of Colones: End of Year) 


21.14 
6.68 
5.44 
1.24 


1.97 


3.93 


26.96 
80 
26.15 


2.88 


34.71 


6.20 
4.68 
1.52 


2.26 


8.78 


30.10 
1.32 
28.78 


6.15 


62.68 


4.82 
8.58 
1.24 


2.54 


7.58 


37.22 
1.42 
35.80 


14.07 


70.40 


4.50 
2.99 
1.50 


8.95 


(Millions of Colones: End of Year) 


7.89 


37.68 
56 
87.12 


20.02 


(Millions of Colones: End of Year) 


28.27 
20.93 


7.34 
1.73 
.98 


17.80 


83 
125 


78 


232 


t San Salvador. 


40.83 
27.97 
12.85 
4.76 
2.61 
21.30 


69.04 
46.71 
22.33 
1.30 
3.68 
28.63 


(1987 =100) 


100 
140 


78 


279 


131 
145 


150 


(Millions of Colones) 


367 


81.71 
47.99 
33.73 
82 
4.92 
33.05 


150 
158 


174 


398 


28.56 
12.46 
16.10 
3.19 
2.39 
-80 
31.75 
6.95 


2.505 


29.26 
14.78 
14.52 
2.09 
1.29 
-80 
31.35 
7.98? 


2.505 


29.71 
14.51 
15.20 
1.40 
1.40 
01 
31.12 


7.56 


1949 


2.505 


37.07 
17.28 
19.79 


3.65 
3.65 


40.72 
10.68 
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June 


2.508 


86.43 
14.39 
22.04 
2.38 
2.38 


38.81 


July Aug 


2.508 


35.59 
16.56 
19.03 
2.82 
2.82 


38.41 


36.47 
14.37 
22.10 
3.14 
3.14 


39.61 


1949—_—__—_—______—_- 


Sept 


35.06 
17.34 
17.72 


2.35 
2.35 


37.41 


Oct 


2.508 2.508 2.508 


34.79 
17.32 
17.46 
1.75 
1.75 


36.54 


Nov Dec 


Jan Feb Mar Apr May 


195 
June 


(Colones per U. S. Dollar: Average or Prevailing Rate) 


2.508 2.504 


2.500 2.496 2.502 2.505 2.506 


(Millions of U. S. Dollars: End of Month) 


37.07 
17.28 
19.79 
3.65 
3.65 


34.57 
17.30 
17.27 
1.59 
1.59 


36.16 40.72 


10.63 


86.42 


2.06 
1.89 
17 


5.45 


92.68 


1.94 
1.88 
.06 


6.49 


9.14 


52.50 
19 
51.71 


12.93 


3.96 
52.50 
19 
51.71 


15.18 


97.08 104.30 
57.36 66.78 
39.72 37.52 
1.97 1.99 
13.66 13.50 
76.91 102.38 


329 
490 
169 


327 
514 
198 


43.00 48.72 
18.76 18.74 
24.24 29.98 


4.07 5.07 
4.07 5.07 


49.10 
18.72 
30.38 
3.74 
3.74 


49.13 47.12 
18.70 20.17 
30.43 26.94 
2.45 2.60 
2.45 2.60 
49.72 
36.86 
29.98 
6.88 


47.07 
X 35.72 
27.83 
7.89 


53.79 
42.61 


52.84 
42.59 


51.58 


40.15 
34.25 34.89 32.92 
8.36 7.70 7.22 


(Millions of Colones) 


36 .28 19 23 .20 


35.4 10.9 8.1 
8.2 T.4 9.3 


33.1 12.6 
8.9 9.9 


(1937 =100) 


(Millions of Colones: End of Month) 
107.49 121.79 122.74 122.82 117.79 


1.92 1.92 1.82 1.88 1.81 
1.88 1.88 1.77 1.77 1.75 
04 04 05 06 .06 


8.832 3.33 93.85 3.41 38.80 
(Millions of Colones: End of Month) 
10.17 12.68 9.34 6.13 
56.90 55.72 58.386 57.93 
.79 .79 .719 .79 
56.11 54.93 57.57 57.14 59.65 
14.138 21.59 24.00 26.69 24.16 
(Millions of Colones: End of Month) 
117.43 127.96 127.43 124.36 122.18 
72.45 74.20 72.51 69.25 
44.98 53.76 54.92 55.11 
1.98 1.97 1.96 1.94 
17.42 21.11 21.16 20.82 
110.98 110.73 102.16 71.98 


(1937 =100) 


322 325 
505 500 471 457 
190 194 202 197 


(Millions of Colones) 


6.49 


60.44 
19 


343 305 


2.508 


46.68 
20.15 
26.53 
3.98 
3.98 


50 .66 
27.40 
19.87 
7.53 


32 


11.4 
10.1 


116.70 
1.82 
1.75 

-07 
4.03 


9.96 
57.04 
79 
56.25 


24.21 


120.43 
66.70 
53.74 


2.05 
18.36 
93.65 


324 
471 
213 


July 


2.508 


47.39 
20.13 
27.26 
3.98 
3.98 


51.37 


28.58 
20.01 
8.57 


22 


8.3 
8.7 


118.47 


1.82 
1.75 
.07 


4.72 


9.96 
59.44 
2.84 
56.60 


21.55 


124.48 
66.16 
58.32 


2.11 
18.98 
98 .63 


320 
524 
199 


Aug 
2.508 


45.80 
20.12 
25.68 
2.75 
2.75 


48.55 


26.42 
18.32 
8.10 


23 


3.0 
7.2 


114.49 
1.85 
1.75 

10 
4.66 


6.87 
62.62 
2.85 
59.77 


20.18 


122.23 
64.67 
57.56 

2.02 
19.26 
89.66 


351 
530 
226 


El Salvador 


Sept Nov 


2.508 2.508 


44.19 
20.09 
24.10 


2.34 
2.34 


46.53 


23.97 
16.58 
7.39 


.24 
2.6 
6.8 


1. 
1. 


6. 


ALT 
* September 30. 


‘ July 1. 





Finland 


INTERNATIONAL FINANCIAL STATIsTICcs 


1939 1940 1941 1942 '! 1944 1945 1946 1947 


(Markkas per U.S. Dollar: Average or Prevailing Rate) 
49.35 49.35 49.35 49.85 49.85' 186.00 136.00 


(Millions of U. S. Dollars: End of Year) 


1937 1938 


1948 
Exchange Rates 
1 SELLING RATE 


Foreign Assets and Liabilities 


48 .86 


BANK OF FINLAND ASSETS....... 
Gold 
Foreign Exchange 

OTHER BANKS ASSETS 
Foreign Exchange 

DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... 
Business and Individuals... . 

BANK OF FINLAND LIABILITIES... 
Foreign Exchange 
Foreign Investment......... 


OTHER BANKS LIABILITIES 
Foreign Exchange 


Foreign Transactions 


25 


VALUE OF TRADE 
Exports 
Of which: Reparations. . 
CR TRE Bik cis wae0 bus a0 s 
VOLUME OF TRADE 
Exports (Current Weights) 
Imports (Current Weights). . 


Assets of the Bank of Finland 


30 
31 


34 


FOREIGN ASSETS 


DomEsTIC CREDITS 

Government : 

Business and Individuals... . 
CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 


44 


FOREIGN ASSETS 


DoMESTIC CREDITS 

Government 

Business and Individuals... . 
CasH 


Currency and Deposits 


50 


55 
56 


Money Supply (Net) 
Currency (Gross) 
Deposit Money (Gross)... .. 
Bank of Finland........ 
Other Banks........... 
Time DEPposITs 
GOVERNMENT DEPOSITS 


Money and Capital Market 


70 


SHARE PRICES 


Prices and Wages 


85 


87 
88 


WHOLESALE PRICES t 
Home G 
Import Type-Goods........ 
EXPORT PRICES 
seepomeyrT PREICHB............. 20s. 
UNIT VALUE OF TRADE 
Exports (1935 Weights) 
Imports (1935 Weights) 


Cost oF LIVING 
WaGEs (Hourly Earnings) 


Production and National Income 
90 INDUSTRIAL PRODUCTION 


91 


92 


93 


Export Industries.......... 
Domestic Industries 


NATIONAL INCOME 


9.16 


100 
100 


a 
| totem & 


-_ © wo 
con | tie 


Q Poh oc 


a 
tom | me 


ye who 
bo on 00 C0 WD 


oo 
~~ 


a tw ora 
| © naw 
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38. 
14. 
24. 


2 
9 
“ 
0 


4.1 
16. 


t m0o~3 PS 


| oy ~300 en oom 


23.0 
4.0 
19.1 


3.3 


- 


o.f 


(Billions of Markkas) 


4.32 
10.20 


31 
53 


14.1 
4.0 
10.1 


6 
9 


5.99 


11.73 


11.7 
4.0 
a4 


6.60 
27 
8.91 


(1937 =100) 


35 
47 


27 
25 


13.3 
3.2 
10.0 


13.40 
8.17 
6.79 


15 
12 


(Billions of Markkas: End of Year) 


ie 
1% 
1 


(Billions of Markkas: 


2 
14.3 


4.0 
10.3 


2.1 
(Billions of 
12.8 
7.6 


7 


€ 


16. 
14, 
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(1987 =100: Average of Months) 


141 


161 
154 
180 


109 
174 


150 
204 


144 
77 


48 
95 


(Billions of Markkas) 


196 


181 


(1987 =100) 


199 
190 
223 
141 
222 


192 
275 


250 
234 
290 


1805 
302 


254 
378 


(1988 = 100) 


169 
184 


203 
247 


(1937 =100) 


80 
59 
93 


85 
53 
105 


846 


359 
346 
385 
380° 


401 
356 
586 


283 
441 


88 
58 
108 


94.2 


15. 


poe oe 


bo COO 


Qn ANNWAHRS 


801 


562 
522 
664 


510 
573 


629 
740 


453 
591 


107 
75 
128 


152.1 


676 
634 
786 


723 
680 


925 
785 


588 
806 


119 
84 
142 


222.9 


309.9 


$23.2 


eee" 
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+ Home consumed goods. 


‘Through May; 86.30 June 1/ July 27; 120.80 July 28/ October 16; 136.00 thereafter. ? Through July 4; 160.0 July 5/September 18; 
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1949 $A@_$€$?__?________=> <1 959 


Nov 


June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Sept Oct 


(Markkas per U.S. Dollar: Average or Prevailing Rate) 
136.0 160.0° 160.0 160.0* 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231. 


(Millions of U. S. Dollars: End of Month) 
80. 81. ‘ , . 79. . 80.6 85.6 88.8 85.1 73.4 67 


5 
: ; : : ‘ 6.0 8.0 8.0 8.0 8.0 10. 
75. : : ; 73. ‘ 74.6 177.6 5 


231. 231. 231.0 


69. . 73. 
10. ‘ 10. 
59. 06. 63. 


64. he 
10. 10. 
d 61. 


torn 
_ oO > 


80.0 77.1 65.4 57 


13 
16. 
15. 

1 
60. 
42. 


16 
15. 
14. 

1 


52. 
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' 


—oO 
ago 
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pam die: 
—co 
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oe 
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3.5 


(Billions of Markkas) 

4.61 4.48 5.26 6.02 

34 oat .66 .63 

6.52 6.11 6.78 6.569 

(1937 =100) 

78 87 89 92 

100 108 102 98 
(Billions of Markkas: End of Month) 
3.5 5.3 
37.1 38.7 
21.8 22.0 
15.8 16.6 
1.2 2.2 
(Billions of Markkas: E 
2.8 2.3 7 
63. 
2. 
1 
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49.4 
30.0 
24.5 
2.6 
21.9 
$2.7 
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(1937 =100: Average of Daily Quotations) 
202 230 240 262 296 326 : 363 372 377 
(1987 =100) 
930 933 940 941 953 991 y 1,040 1,060 1,090 
904 902 908 914 914 923 ‘ 971 1,040 1,060 1,100 
992 995 995 1,000 1,010 1,030 1,050 ‘ 1,050 1,040 1,060 
759 762 766 827 830 831 5f 856 885 903 937 
891 919 925 942 954 1,010 ; 1,030 : 1,060 1,070 1,100 
1,060 1,060 1,050 983 976 989 ; 1,020 1,100 1,130 1,140 
897 902 913 1,060 1,030 1,050 1,070 1,100 1,130 1,130 
(1988 = 100) 
833 830 831 839 845 856 878 941 933 946 
pate 1,260 stupa oa ere a ee ne ea 
(1937 =100) 
——-> 152 <——_ ———> 154 <«——- 9 ——— > 158 < -—— 
——> 97<——_ ——> 89<——-  ———> 89<——_ 
—_——-» 187 <——_- ——> 204<——- ——>209<—— 


~ 
oe 
o 

x 

= 


a 
231.0 thereafter. * Beginning July 5. ‘Through September 18. ’ January /September. * July /December. 
’ Exclusive of reparations. 
























































































































































































































France 





1937 1938 1939 1940 1941 1942 ‘) 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES 


1 DE ckandsesieeesoeswe 
2 4 re eer 25.14 
3 SR ckiniases sea eeneh 


eS I. ns wc asa se ness 2,749 
11 Bank of France............ 2,566 
12 Stabilization Fund.......... 183 
18 Caisse Centrale............ — 
14 FOREIGN EXCHANGE HOLDINGS. . 35 
15 Bank of France............ 81 
16 Stabilization Fund.......... 4 
17 Caisse Centrale............ — 
18 DOLLAR EXCHANGE IN U.S.BANKS{ 144 
19 Government and Banks..... he 
20 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (In Francs) 
21 EE ee ae 24.0 
22 PTO Franc Area......... 6.8 
23 RE Bes css0~05 502s 42.5 
24 From Franc Area. 10.4 
VALUE OF TRADE (In Dollars) 
25 Se ocd in w xs 50 955 
26 te ihc knw exe 1,689 
VOLUME OF TRADE 
27 Exports (1938 Weights)..... 100 
28 Imports (1938 weights)...... 100 
Assets of the Bank of a 
$0 FOREIGN ASSETS ............... 70 
$1 DoMeEsTIC CREDITS............. 55 
$2 Government............... 41 
83 Business and Individuals. ... 14 
Assets of Other Banks 
40 DOoMESTIC omens eh 
41 ee, 
42 Business and Individuals. . 
OO 
Currency and Deposits 
50 Money SUPPLY................ ee 
51 Currency (Gross)........... 94 
52 Deposit Money............ ae 
53 Bank of France........ 
54 Other Banks........... 
55 Postal Check System... 


56 Tuas DEPOSITS................ 
Government Finance 


61 Ges ak bis bees sis's 
62 Expenditure............... 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing... . 
64 Net Foreign Borrowing.... .. 
65 Net Borrowing from Agencies 
66 Other Operations........... 
67 Use of Cash Balances....... 


a cc cus caucus co's 
FOREIGN CURRENCY DEBT...... 
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¢ End of year or month. 


34.96 


2,757 
2,430 
327 


414 
7 


37.85! 


2,984 
2,709 
275 
118 

2 

116 


288 


153 


INTERNATIONAL FINANCIAL STATISTicg 


(Francs per U.S. Dollar: Average or Prevailing Rate) 


43.90 43.90 48.90 48.90% 49.72? 119.30 
(Millions of U. S. Dollars: Last Thursday of Year) 
2,278 2,270 2,218 1,995 1,550 872 
2,000 2,000 2,000 1,776 1,090 796 
273 270 213 = = 71 

— _— —_ 5 

297 233 239 104 45 66 
1 1 1 1 1 
296 232 238 34 33 61 

so ae Sieaie 69 11 5 

490 449 432 401 310 246 

(Billions of Francs) 
17.5 15.8 29.7 25 11.4 101.4 
6.4 5.3 6.5 5.6 33.6 
45.8 24.9 26.0 9.8 56.9 264.7 
a7 14.3 12.5 3 9.1 53.2 
seemed ad U. S. we 
400 230 851 
1,046 ie 1,147 2,228 
(1 987 ee. 

47 36 54 28 10 46 

58 25 20 6 31 101 

(Billions of Francs: Last Thursday of Year) 

85 85 85 75 1380 95 
198 272 341 531 498 675 
189 264 333 509 468 591 

8 8 8 22 80 84 
(Billions of Francs: End of Year) 
; ; 340 485 
239 235 
101 250 
ae 20 28 
(Billions of — End of Year) 
rer : se aoe 6 6 
221 ‘270 888 575 577 732 
Faas ar ee ras 429 607 
20 81 35 
se 355 510 
43 62 
s re 10 10 
(Billions of Francs) 
ane —326  —338 
223 442 
549 780 
154 264 
26 47 
108 —33 
111 13 
paint bet pe jae —72 47 
696 875 1,061 1,674 1,828 1,975 
13 6 5 6 9 221 


119.30 ‘ 


550 
548 
1 
1 
252 


252 


168 


223 .3 


397.1 
95.4 


1,875 
8 ,334 


88 
95 


65 
889 


128 


577 


2,118 
382 


214.71* 214.716 
808 .85* 325.155 
261.78* 269.935 


548 


‘193 


434.0 
192.6 
672.7 
190.4 


2,010 
3,441 


102 
91 


65 
1,051 


251 


905 


662 
73 


2,168 
993 
1,175 


966 
148 


20 


— 783 
1,010 
1,793 


330 
147 


140 
—63 
2,451 
961 


623 


A REESE 
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France 


1949——_—_—_‘_——_— 


Grr 
Sept Oct Nov Dec Jan 


July June July Aug’ Sept Oct Nov 


June Aug Feb Mar Apr May 


(Francs per U.S. Dollar: Average or Prevailing Rate) 


914,71 214.71 214.71 214.715 
329.76 330.52 330.48 330.58 
972.24 272.62 272.59 272.64! 


528 «628523528 


34 


—44 
113 
157 


27 

20 

oe 

2,645 2,623 


1,007 998 1,182 


"523 


1,219 


—48 
118 
166 


19 
44 
~18 


523 


30 
193 
163 


17 
1 
—33 


~18 


2,677 2,686 
1,182 1,183 


‘523.0 (523 
‘171 
152 


94 
58 


523 
168 


159 


103 
56 


523 
183 
157 


96 
61 


523 


239 


“160 


100 
60 


(Millions of U. S. Dollars: Last Thursday of Month) 


523 
296 
186 


125 
61 


‘623-523-5238 52S CDG 


bo4s.10 349.01 348.99 349.18 349.20 349.44 349.66 349.78 349.83 349.84 349.87 349.84 349.86 349.85 


523 


402" 419 


2,724 
1,182 


(Billions of Francs) 
85.6 76.4 
‘ 32.2 2.3 
; 87.2 96.6 93.7 92.9 80.6 
22. 21.0 2.0 21.38 2.4 2.1 
(Millions of U. S. Dollars) 
227 212 244 218 226 213 
241 249 276 268 265 230 
(1987 =100) 
165 154 169 156 162 158 
99 104 104 101 102 87 


(Billions of Francs: Last Thursday of Month) 
124 122 121 126 146 166 
1,262 1,260 1,252 1,279 1,283 1,250 
893 888 882 885 881 894 
369 372 370 394 402 356 


(Billions of Francs: End of Month) 

1,146 1,141 1,144 1,120 1,214 1,159 
279 282 283 278 293 285 
867 859 861 842 921 874 
85 74 68 66 79 78 
(Billions of Francs: End of Month) 

2,656 2,677 2,671 2,790 
1,301 1,289 1,313 1,337 1,354 1,360 
1,411 1,367 1,364 1,334 1,486 1,384 
79 54 51 48 50 50 
1,145 1,180 1,133 1,104 1,197 1,143 
187 183 180 182 189 191 
38 40 45 44 46 48 


(Billions of Francs) 


74.2 
26.8 


79.1 
30.0 


74.5 
25.9 


2,713 2,744 


—120 
186 
305 


38 
2 
36 


28 


112.4 120.6 
Gree exis 
86.6 101.6 


24.2 


321 
247 


324 
1,293 
892 
401 


2,835 2,869 2,877 


344 
290 


1,238 1,236 1,232 


ee 


‘ January/August. *Through October31. *Through December25. ‘February/December. * Average through September 16. 
Average free rate September 20/30, 349.96; September 20/December 31, 349.17. 4 During October the Bank of France trans- 
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erred to the Stabilization Fund its claims under bilateral agreements with EPU members that were outstanding as of June 30, 1950. 





France (Continued) 


1937 1938 1939 1940 1941 1942 ‘Y 1944 1945 


Money and Capital Market 


70 LONG-TERM Govt. BOND YIELD. . 
71 SHORT-TERM GOVT. BOND YIELD. 


72 CALL MONEY RATE 


4.04 
3.13 


2.21 


78 SHARE. PRICES (Industrial)...... 94 


Prices and Wages 
80 WHOLESALE PRICES (Paris)§.... 112 
UNIT VALUE OF TRADE: 
Exports (Current Weights). . 
Imports (Current —.. 
Cost oF LiviNG (Paris) . 
RETAIL Prices (Food in Paris). 
WacEs (Daily Earnings in Paris)6. 


Production 

90 INDUSTRIAL PRODUCTION 

91 Producers’ Goods........... 
92 Consumers’ Goods 

98 AGRICULTURAL PRODUCTION 


121 
113 
116 


Greece 


96 
75 


56 
X 123 


118 


126 
131 


125 
128 
116 


94 


INTERNATIONAL FINANCIAL STATistics 


1946 


(Per Cent: Average of Months) 
3.19 3.14 3.01 2.99 
2.51 2.25 ome 1.75 
1.67 1.62 1.60 1.38 

(1937 =100: Average < re 
426 694 


4.06! 
3.00 


1.72 
136? 


3.17 
1.75 


1.30 

X 984 
(1987 = Ba 

226 298 


229381 

306 462 

‘201 2319 

174 317 
(1988 = 100) 

3% 65 33 


192 421 728 
918 
617 
746 
744 

79 
79 


“% = 7T 


1947 


3.91 
2.13 


1.57 
1,230 


1,100 


1,060 
984 


1,210 
1'000 
95 


“11 


1948 


4.62 
2.58 


2.09 
1,285 


1,920 


1937 1938 1939 1940 1941 1942 ‘Y 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES 
1 Official 
2 


Gold and Foreign Assets 
10 BANK OF GREECE 
Gold 


Pounds Sterling 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 


16 Business and Individuals. ... 


Foreign Transactions 

VALUE IN TRADE (in Drachmas) . 
20 
21 Commercial Imports, c.i.f... 
VALUE OF TRADE (in Dollars) 
22 
23 

VOLUME OF EXPORTS 
24 NS ere 


Assets of the Bank of Greece 


Currency and Deposits 
» MONEY SUPPLY 
Currency (Gross) 
Deposit Money 
Bank of Greece........ 
Other Banks 


Prices 

80 WHOLESALE PRICEs (Salonika)... 
81 Cost or LIVING (Athens) 
Production and National Income 


90 INDUSTRIAL PRODUCTION 
91 TosBacco Crop 
92 CURRENTS 


93 


55 
101 
67 


"80 
108 
NATIONAL INCOME 


t 1939-1945, end of year. 


Page 42 4 October 1937 = 100, 


125 


(Drachmas per U.S. Dollar: Average or Prevailing Rate) 
151-1528 x 1515 5028 5,020" { 


(Millions of U. S. Dollars: End of Year) 
179 

28 

25 

126 

49 


“282888 19 


34 X 49 
(Billions of Drachmas) 
(Millions of U. s. Dollars) _ 
(1989 = 100) 


(Billions of Sidi End of Year) 


47 414 Xx 
45 397 Xx 
25 187 &X 
20 210 Xx 


2 is Z 
5 
of Year) 


2 
2 
End 


(Billions of Drachmas: 


781 
538 
244 
107 
ae ; 136 

1 75 

1 75 


49835 


104 
ae 


2 20 
15 45 


(1989 =100) 


Pa Da Pd Pd Pa Pd Da Dd 


cx: a oe 
A 910 X 146 
(1989 =100) 


3310 
28 
34 


655 


53 
30 
51 


6,231 


110 84 45 45 
(Billions of Drachmas) 


5,020 
8 ,344° 


“14 


35 


77 


43 


2,122 
935 
639 
246 
888 
163 

47 
88 


1,497 
974 
524 
175 
349 
177 

56 
120 


5,020 
9,674 


94 


45 


3,145 
1,689 
738 
951 
871 
822 
128 
134 


1,922 
1,202 
720 
232 
488 
581 
215 
366 


(1939 =1) 


183 
176 


67 
54 
69 


256 
249 


73 
42 
63 


§ Home consumed goods. 


5,020 
10,047" 


9,206 14,529 19,146 


Se a ae a NR 


Data for end of 1938 and 1946, 110 and 1,371, respectively. 
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reece errr errr rere erence cnn cence cc nn nc ccc cccccc ccc cccnccnccncn rca 

— 

a 196, 9 19850- 

49 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

(Per Cent: Average of Daily Quotations) 

78 4.91 5.05 5.06 5.08 4.92 5.00 5.00 5.26 5.18 4.96 5.15 5.06 4.97 5.10 5.30 5.24 5.31 5.39 70 

50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 71 
2.46 2.34 2.06 2.038 2.25 2.55 2.55 2.18 2.40 2.70 2.64 2.68 2.82 2.89 2.85 2.22 2.98 2.19 7¢ 

(1937 =100: Last Friday of Month) 
15 1,112 1,167 1,219 1,224 1,189 1,117 1,164 1,187 1,122 1,148 1,132 1,136 1,179 1,081 1,146 1,200 1,159 1,149 78 
(1937 =100) 

50 2,040 2,080 2,160 2,200 2,250 2,250 2,250 2,320 2,310 2,360 2,360 2,340 2,290 2,390 2,480 2,510 2,550 2,590 80 

00 2,330 2,270 2,820 2,330 2,260 2,350 2,400 2,560 2,690 2,600 2,440 2,360 2,390 2,290 2,470 2,420. .... aga? ee 

30 2,360 2,250 2,300 2,300 2,300 2,430 2,400 2,380 2,620 2,620 2,570 2,620 2,760 2,720 2,760 2,640. .... — 

30 1,600 1,580 1,610 1,640 1,640 1,690 1,700 1,730 1,800 1,780 ea ace os uate baie 1,813 1,833 8g 

00 1,990 1,970 2,020 2,120 2,200 2,230 2,240 2,220 2,220 2,220 2,250 2,230 2,150 2,130 2,240 2,320 2,360 acer Sa 

90 Naas hes Pe Sous es ae ait Sata, Bota ay awe uaa nwa eats =r eae Sars 85 

(1938 =100) 

22 129 116 100 120 122 124 126 126 126 111 122 127 124 115 99 125 128 xeae. Cae 

36 144 137 115 136 137 134 136 133 134 114 128 137 135 130 me eee ere cacn ja 

01 108 86 76 101 100 106 108 108 108 105 111 114 110 96 ae : : ceae ae 

Greece 
— i sO. 
49 ; June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Drachmas per U.S. Dollar: Average or Prevailing Rate) 
)20 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 1 
)47° : 10,093 10,053 10,038 10,049* 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 2 
(Millions of U. S. Dollars: End of Month) 

6 5 5 6 5 7 8 6 3 3 5 5 5 5 3 3 4 era ey 
30 : 28 27 25 25 23 24 30 30 32 32 35 37 40 41 52 42 44 cae Ue 
Lee Chen Nata icah exami eee phates, ‘ 25 26 27 29 31 34 34 35 35 38 reac 

6 6 6 6 6 6 6 16 7 6 ardeca Tae 
(Billions of Diachmas) 
575 5 36 10 19 28 39 51 105 44 37 39 36 19 18 15 13 33 62 ia 
48 OF 172 + =184 175 125 166 279 216 176 178 184 205 169 208 #189 146 »# 160 158 .... 2 
i (Millions of U. S. Dollars) 
115 A 7 2 4 6 8 10 21 9 7 8 7 4 4 3 3 7 12 icfo 
410 : 34 37 35 25 33 56 43 35 36 37 41 34 42 38 29 32 32 a 
(1939 = 100) 
57 44 2 7 14 30 25 148 85 101 84 MP fide cucu, wud: “ccd: » cdma » <anaiitess eee 
(Billions of Drachmas: End of Month) 
214 4,858 4,440 5,041 4,840 5,250 5,625 6,214 6,575 6,672 6,138 6,619 6,236 7,404 6,982 7,677 ae cites Gu 80 
937 ; 2,663 2,645 3,224 2,980 3,249 3,509 3,937 4,353 4,479 3,938 4,404 3,967 5,006 4,425 5,000 4,776 4,750 caee) ae 
525 } 828 842 1,059 1,168 1,220 1,292 1,525 1,596 1,679 1,804 1,902 1,532 1,544 1,783 1,850 2,030 1,912 txaie ae 
412 1,886 1,803 2,165 1,812 2,029 2,217 2,412 2,757 2,800 2,134 2,502 2,485 3,462 3,643 3,151 2,746 2,838 a: 
300 1,068 1,083 1,042 1,058 1,129 1,163 1,300 1,283 1,318 1,343 1,356 1,367 1,386 1,426 1,456 ee a. cet Ge 
611 887 422 477 4490 538 £618 ~ 6i1i1 561 495 468 402 424 SO1 581 646 .... .... .... 96 
187 134 138 146 156 172 174 187 177 178 189 193 209 225 255 265 we arate a 
179 151 152 153 156 162 162 179 201 204 205 263 269 285 293 eee 22%% Paes a 
(Billions of Drachmas: End of Month) 
342 | 2,246 2,289 2,459 2,638 2,828 2,964 3,342 3,241 3,210 3,255 3,339 3,386 3,493 3,448 3,535 ee oer. ea Fae 
859 ' 1,218 1,292 1,356 1,404 1,507 1,535 1,859 1,672 1,639 1,588 1,658 1,651 1,653 1,676 1,739 1,841 1,870 a 
483 / 1,028 997 1,103 1,324 1,322 1,429 1,483 1,569 1,571 1,668 1,681 1,734 1,840 1,772 1,796 aes aaa a 
526 § 353 306 352 457 482 522 526 564 535 584 582 587 653 590 594 630 700 a 
957 675 691 752 777 £«.°840 907 957 1,004 1,086 1,084 1,099 1,148 1,187 1,183 1,202 .... .... .... 5b 
460 1,141 1,227 1,559 1,463 1,703 2,056 2,460 3,442 2,846 2,503 2,908 2,502 3,344 3,043 3,461 3,309 3,393 .... 55 
592 493 474 492 354 456 576 592 598 628 301 340 467 841 «814 808 #701 841 = .... 56 
868 648 753 1,068 1,108 1,247 1,480 1,868 2,844 2,218 2,202 2,569 2,036 2,502 2,234 2,653 2,608 2,552 .... 57 
(1939 =1) 
303 309 302 306 301 303 305 308 309 317 307 302 295 293 304 315 316 eae a 
286 §f 298 280 281 288 279 284 285 299 306 303 294 295 297 308 310 Berit aor vee ae 
(1989 =100) 

. 86 88 89 90 93 97 97 95 90 96 99 104 106 109 114 123 atta iiue oe 

82 92 
146 98 
er 

' Based on less than 12 months. 2 “a 30. 3 September. ‘ January / April. $ a November 11. * Beginning 
June 5. 7 Beginning January 26. | *October/December. | * Through September 17. © May/December. Page 43 





Guatemala INTERNATIONAL FINANCIAL STATIsTicg 
1937 1938 1939 1940 1941 1942 ‘! 1944 1945 1946 1947 1948 1949 


Exchange Rates (Quetzales per U. S. Dollar) 
1 SELLING RATE 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075' 1.0075 1.0075 1.0075 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GUATEMALA 14.8 25.5 34.0 41.0 xX 
11 Gold 11.8 19.4 28.5 28.5 
12 Foreign Exchange 8.6 6.1 11.5 

13 Foreign Investments J 
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Foreign Exchange 
Foreign Investments 


OTHER BANKS: Foreign Exchange 
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DOLLAR EXCHANGE IN U. S. 
Government and Banks 
Business and Individuals... . 


RO MOODOD 
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Foreign Transactions 

VALUE OF TRADE (Millions of Quetzales) 
22 E ; ; g ; 14.4 20.4 23.9 0.4 36.7 
23 5a ; ; ; ; 16.1 13.7 20.7 23.3 36.2 

(1987 =100) 

24 Coff ‘ 89 106 103 114 106 
25 5 80 58 56 98 112 
Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
80 FOREIGN ASSETS ; 5 i ‘ 14.8 25.6 34.0 41.0 
$1 Domestic CREDITS : ; ; ; 8.2 8.5 7.6 8 
$2 Government — _ —- 
$3 Business and Individuals... . ; ‘ ‘ ; 8.2 8.5 7.6 8 


$4 CREDITS TO OTHER BANKS ; ‘ ‘ ‘ 1.0 1.0 4 


Assets of Other Banks (Millions of Quetzales: End of Year) 
40 FOREIGN ASSETS ‘ oa 1.0 1.8 Lt 
41 Domestic CREDITS t 7.5 6.9 7.5 9.2 
‘ ; 3 2.0 5.0 7.0 
Currency and Deposits (Millions of Quetzales: End of Year) 

MONEY SUPPLY 14. 17.5 24.9 38.2 
9. 12.0 15.4 23.2 
5. 5.6 9. 15.0 
5 


or 
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ae 
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te © 
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Deposit Money 
TIME DEPOSITS .6 : ; 
GOVERNMENT DEPOSITS 7.4 8. 8.2 
BANK DEBITS { we se ; 8.0 8.8 14.5 
Prices (Jan 1946 =100) 
80 WHOLESALE PRICEs (All Goods) §. . ; sare vic 
81 Home Produced Goods 
82 Import Goods 


I 
bo ncn 
LOnw OSS 
C9 00S Coen 0 
th = 

bo con 


(1946 =100) 
83 Export Goons: Coffeeg 67 78 
RETAIL PRICES (Food) (Feb 1946 =100) 
8&4 National Index edad eins re er , 
85 Guatemala City Index 
Production (1946 =100) 


90 INDUSTRIAL PRODUCTION ae oe sae age fees ‘ - 
91 COFFEE 85 101 


(1946 =100) 
49 67 


nee 


t Includes Government beginning November 1948; previously business and individuals only. t Monthly totals and 12-month 
Page 44 averages. § Guatemala City. 4 Unit value of exports. 
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Guatemala 





1949 <_< ______—_—_——_- 


June July 
1.0075 1.0075 1. 
48.2 41.6 
7.2 «427.2 
13.9 12.4 
2.0 2.0 

4 4 

4 4 
2.2 S$. 
45.8 44.1 
3.7 3.8 
6.9 5.6 

83 97 
124 95 
43.2 41.6 
5.4 5.8 
5.4 5.8 
3.9 4.8 
3.2 | 
31.3 33.0 
138.1 138.4 
56.2 55.8 
84.2 34.7 
2.0 4 86Ft.2 
2.2 1.3 
7.8 8.3 
30.1 30.6 
182 135 
185 140 
109 105 
155 160 
137 136 
131 132 


Oct 


Nov 


-0075 1.0075 1.0075 1.0075 


Dec Jan Feb Mar Apr 


(Quetzales per U. S. Dollar) 
1.0075 1.0075 1.0075 1.0075 1.0075 


(Millions of U. S. Dollars: End of Month 


May 


36.0 37.0 37.4 38.3 387.8 36.1 
27.2 are |OUR CUSTODY 37.2 
6.8 7.8 8.1 9.1 8.6 6.9 
2.0 2.0 2.0 2.0 2.0 2.0 
4 3 3 3 3 3 
4 3 3 3 a 3 
2.8 2.8 2.6 2.3 2.4 4.7 
39.2 40.1 40.3 40.9 40.6 38.1 
20.6 2 26.8 26:7 27.6 27:8 26.6 
ant we WS 33 3a 11.7 
WS 38 4W4 WT 19 

(Millions of Quetzales) 

5.8 6.8 6.1 8.4 5.4 4.6 
3.9 TT. 5.4 5.3 §.1 6.2 
(1937 = 100) 

160 186 151 197 125 97 

50 46 53 111 84 99 
(Millions of Quetzales: End of Month) 
36.0 87.0 37.4 38.3 387.8 936.1 
10.8 ma. «6LF OUT  OUT OSS 
10.8 M2 UM.F 6UT lCUT CUS 
7.8 78 73 73 72 7.0 
(Millions of Quetzales: End of Month) 
2.8 2.8 2.6 2.3 2.4 Fe 
35.8 83.8 38.1 32.7 32.6 933.1 
13.8 14.6 15.9 16.5 16.9 15.3 
(Millions of Quetzales: End of Month) 
57.4 59.1 60.4 60.5 59.9 58.6 
37.5 $7.8 37.8 37.8 36.9 35.9 
20.0 21.8 26 2.1 Si @.7 
1.3 1.0 1.0 | 33 a 
7.9 8.3 Te 6.8 6.8 5.4 
38.7 $5.1 87.0 939.1 sardc 
(Jan 1946 =100) 
134 138 139 134 136 134 
137 141 142 137 141 139 
108 117 118 116 104 102 
(1946 =100) 
190 197 204 212 225 221 
(Feb 1946 =100) 
137 135 138 135 135 138 
(1946 =100) 
122 135 131 127 132 
(1946 =100) 


126 109 116 92 117 





19 
June July Aug Sept Oct Nov 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
34.8 34.2 34.0 33.38 33.5 34.1 
27.2 27.2 27.2 27.2 37.2 27.2 
5.6 4.9 4.8 4.1 4.4 4.9 
2.0 2.0 2.0 2.0 2.0 2.0 
3 3 3 3 3 
3 3 a “a 3 
1.7 2.1 Bue 1.4 2.3 
36.8 36.6 36.0 35.0 35.7 
26.0 28.5 22.8 22.6 22.0 
9.9 8.9 7.9 8.3 8.2 
16.1 14.6 14.4 14.4 18.8 
4.7 4.8 §.2 
7.4 §.5 6.2 
97 85 91 48 
95 83 Oe? ives 
34.8 34.2 34.0 38.3 33.5 34.1 
Te lke iwwa 8.0 7.3 aed 
10.5 8.0 7.1 
6.3 6.5 6.3 
be 2.1 $2 1.4 3.3 
Se6: ... .--. 86.2 936.7 
138.56 18.38 12.6 11.2 10.8 
57.9 58.5 67.8 657.1 57.7 
85.6 35.7 35.38 935.8 36.6 
2.8 2S HBO US G1.) 
a a 1.1 1.2 1.3 
4.7 4.9 4.4 4.3 a7 
140 145 146 140 142 145 
145 150 151 145 WO acc. 
105 107 106 109 105 
227 243 259 274 
140 140 140 140 138 
125 128 136 128 127 


10 
11 


13 
14 
15 
16 
17 


19 
20 
21 


22 
23 


24 
25 


30 
31 
32 
33 


34 


40 
41 
42 


50 


51 


52 


53 
55 


80 
81 
82 
83 
8} 


85 


90 
91 


LL — 


Beginning July 1. 


Aug Sept 

0075 1 
$9.7 87.7 
27.3. 37.2 
10.5 8.4 
2.0 2.0 
4 4 
4 4 
1.9 2.3 
42.0 40.2 
3.1 3.5 
6.5 4.8 
76 86 
93 72 
89.7 37.7 
7.5 7.6 
7.5 7.6 
4.9 6.2 
1.9 33 
34.2 35.0 
12.6 11.4 
55.8 54.2 
34.8 35.2 
21.0 19.0 
1.3 1.8 
8.8 9.0 
80.8 31.1 
135 134 
138 137 
114 112 
159 167 
135 134 
130 131 
110 105 
? July 1. 


35.4 35.0 
27.2 27.2 
6.2 5.8 
2.0 2.0 
4 4 
4 4 
2.2 3.0 
38.0 38.5 
2.0 3.3 
5.9 5.4 
41 68 
38 59 
35.4 35.0 
8.5 8.7 
8.5 8.7 
7.0 8.3 
2.2 3.0 
35.5 36.1 
1.8 13,6 
53.7 55.4 
35.8 36.2 
17.9 19.3 
1.3 1.3 
8.2 8.0 
25-8 31.9 
136 137 
139 141 
106 110 
171 199 
141 140 
137 130 
102 117 
3 September 30. 
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Honduras 


Exchange Rates 
1 SELLING RATE 


2.04 


Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 


66 
oil 


12 Foreign Exchange ; ; .55 


OTHER BANKS 


Foreign Exchange........... 2: (16 


2.04 


1.23 
mp | 
1.12 
1.81 
-51 
.29 


2.04 


(Millions of U. S. Dollars 
1.71 


2.04 


1.48 

-1l 
1.38 
3.49 
2.15 
1.34 


INTERNATIONAL FINANCIAL Statistics 


1937 1938 1939 1940 1941 1942 ‘! 1944 1945 1946 


(Lempiras per U. S. Dollar) 


2.04 2.04 


oil 
.60 
74 
.04 


3.70 


2.04 


: End of Year) 


2.08 

-1l 
1.97 
9.58 
5.15 
4.43 


1947 


2.04 


-55 
-1l 
44 
.28 
87 
41 


Foreign Investments ‘ ; .28 
BUSINESS AND INDIVIDUALS 
Foreign Exchange 25 : .25 
2.45 
DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


EY. ae 
VOLUME OF EXPORTS 
Bananas 
Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic CREpDITst 
Sk a eas 


Currency and Deposits 


50 MONEY SUPPLY 
51 
52 Deposit Money 


53 Time DEPOSITS................. 


Prices 
80 RETAIL PRICEs (Food) § 


— T_T 


+ Beginning 1938; for 1937, year ending July 31. 
Page 46 oe oe 


17.89 
20.17 


25 25 3.11 
3.29 5.23 138.56 16.57 
3.05 4.11 


5.22 .09 
16.88 92 
4.14 


(Millions of Lempiras: Year Ending December 31) 


2.63 2.07 2.04 1.38 1.20 


.90 


(Millions of Lempiras: Year Ending June 30) + 


25.49 26.30 
22.31 26.70 


(1987 =100) 
92 72 


24.71 
20.51 


32.47 
80.40 


106 102 
(Millions of Lempiras: End of Year) 
3.62 6.98 17.49 20.32 
6.50 6.06 6.04 6.54 
4.79 4.09 5.24 6.04 
(Millions of Lempiras: End of Year) 


12.99 16.76 30.99 36.60 
6.98 8.16 13.34 15.72 
6.01 8.60 17.65 20.88 


1.82 1.59 2.73 3.23 


(1989 =100: Year Ending June 30) 
295 305 


t Credits to business and individuals. 


44.23 
39.19 


97 


16 


66 


38 
40 
99 


52 


296 


§ Tegucigalpa. 


1948 


1949 

















S$ 
_ VoLUME III, NUMBER 12, DECEMBER, 1950 Honduras 
949 8949—$@AAa a 195 aiceeseiiimeal taae 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
04 (Lempiras per U.S. Dollar) 
2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.02 2.02 2.02 2.02 2.02 1 
08 (Millions of U. S. Dollars: End of Month) 
11 $3.40 2.66 2.71 2.71 2.71 2.44 4.08 4.21 4.25 4.28 4.16 3.82 3.86 7.35 8.02 9.09 pana 10 
98 ll m okk an okd an “an an oka ona aan -1l 11 -1l -1l 11 sania? oo 
37 3.29 2.54 2.60 2.60 2.60 2.60 3.98 4.10 4.14 2.47 4.05 3.71 3.75 7.24 7.91 8.98 ~ <0 
23 6.99 6.37 5.85 5.54 6.40 5.99 6.13 4.73 4.90 4.56 13 
14 4.54 4.23 3.95 3.95 4.81 4.40 4.53 3.13 3.31 2.97 is 
2.45 2.14 1.89 1.59 1.59 1.59 1.61 1.60 1.59 1.59 Sewchck 
53 
. 6.44 6.48 6.44 6.52 5.97 6.50 6.53 6.12 6.18 6.31 6.26 6.23 6.61 5.98 5.36 5.30 16 
16.83 can ae ‘eee kaon pad 16.99 as 16.27 16.13 16.81 16.03 16.60 18.05 18.27 18.96 17 
sain es er oe aan en aan ieee sie sae : 18 
46 (Millions of Lempiras) 
ie sate ees <a 20 
28 
95 5.29 4.74 3.83 3.04 3.46 2.97 2.96 3.77 1.0) 2.2486 3.27 825 S28 .... atin oe sid ee 
6.37 6.97 6.59 5.86 6.10 6.388 6.23 5.46 5.84 4.385 4.78 4.84 4.91. .... ban Tee eal tae 
10 
as ia Seeks nes Setid. %i 23 
15 (Millions of Lempiras: End of Month) 
59 13.98 are ee eas ee os SBete ..-- 11.69 11.19 12.79 11.97 11.27 9.46 9.79 9.18 . 
19 18.32 ine pluie ons Pas a a i 19.69 19.42 18.97 18.30 18.58 19.11 19.19 aay 41 
6.98 pacts Gee aia notes pica 7.19 +r 6.99 7.00 7.10 6.56 5.66 6.55 6.16 7.41 42 
44 (Millions of Lempiras: End of Month) 
72 42.70 42.20 48.17 42.02 40.80 41.65 41.44 39.35 40.75 40.56 41.82 42.44 42.33 44.39 44.52 46.03. .... seam Se 
72 18.75 18.380 19.31 18.66 17.40 18.54 18.72 16.93 18.21 18.46 18.24 18.71 20.44 19.45 19.59 20.98 a 
50 23.95 28.90 23.86 28.36 23.40 23.12 22.72 22.42 22.57 22.10 23.57 23.73 21.88 24.94 24.98 25.05 52 
4.37 4.31 4.28 4.26 4.28 4.30 4.50 4.51 4.48 4.52 4.50 4.51 ere baetd eae oo aes . &8 
80 
TL 
‘ September 30. 
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Iceland 


Exchange Rates 


1 


Men mes PRAGG... oo... 0s0cscaess 


Gold and Foreign Assets 


10 


14 
15 
16 


NATIONAL BANK............... 
| lege eo Ea ee eee 


Foreign Exchange.......... 
Foreign Investment......... 


OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 


20 
21 


22 
23 


VALUE OF TRADE 
RE ras oa hip e's os 
TION IRE. sess ees ses 
VOLUME OF TRADE 
Exports (Chain Linked) 
Imports (Chain Linked) 


Assets of the National Bank 


80 


FOREIGN ASSETS ............... 

DoMESTIC CREDITS............. 
lowermost... ....ccccee 
Official Entities............ 
Business and Indiviuals 


CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


40 


FOREIGN ASSETS ............... 


Currency and Deposits 


50 
51 
52 


58 


NT CEA «nn occa ccnncusns 
Currency (Gross)........... 
Deposit Money (Gross)..... 

TIME DEPOSITS 


Government Finance 


63 
64 
65 
66 


DEFICIT (—) OR SURPLUS 
Revenue 


FINANCING OF DEFICIT 
Net Borrowing............. 
Use of Cash Balances 


Prices 


80 
81 


82 


UNIT VALUE OF TRADE 
Exports (Chain Linked)..... 
imports (Chain Linked)..... 
Cost oF LIVING (Reykjavik)... .. 


Production and National Income 


90 


a 


April 3/August 31, 5.7683; September 20/October 11, 6.5000; thereafter, 6.5165. 


Page 48 


NATIONAL INCOME.............. 









| wots 
ee 
| tote 


tr 


non 
oo !l 


Su i 
o-~) 
Nr DO 


1 January 1/April 3. 


1940 1941 1942 ‘! 1944 


(Kronur per U. S. Dollar: Average or Prevailing Rate) 
6.517 6.505% 6.505 6.505 


(Millions of U. S. Dollars: End of Year) 


10.1 28.7 44.8 85.9 

1.0 1.0 1.0 1.0 

9.0 21.5 23.1 43.1 

— 6.2 20.6 41.8 
Lv 1.6 3.3 3.8 3 
iy 30.3 48.1 89.7 75 
6.3 4 

((Millions of Kronur) 
133 189 201 254 
74 131 248 248 


(1937 = 100) 
113 113 113 168 
85 134 205 182 


(Millions of Kronur: End of Year) 
65 186 291 558 


61 53 98 117 
7 7 17 27 
53 46 81 89 
4 — — — 


(Millions of Kronur: End of Year) 
10.8 10.7 21.4 24.6 


(Millions of Kronur: End of Year) 


61 131 258 406 
27 53 112 172 
34 78 146 234 


86 121 180 863 


(Millions of Kronur: Year Ending December $1) 


1.8 13.6 8.38 -9.9 


29.1 65.9 118.1 141.5 

27.3 52.3 109.8 151.4 

-1.0 -—2.6 —.4 5.9 

-.8 -11.0 -7.9 4.0 

5.8 14.9 14.4 22.9 

45.8 35.7 30.7 25.9 
(1987 = 100) 


199 282 299 263 
164 184 228 258 


129 161 207 271 


(Millions of Kronur) 
544 794 


213 349 
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290 
519 


154 
354 


65 
532 
120 
379 


8.2 


280 
118 
166 
397 


—63.8 
254.4 
$18.2 


63 .6 
2 
101.1 
6.2 


329 
273 


$18 
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396 
457 


188 
269 


85 
583 


136 
402 


23 
9.5 


340 
182 
159 
418 


—59.2 
267.7 
326.9 


66.6 
—7.6 


160.9 
18.2 


357 
321 


325 


* Beginning April 4. 
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VoLUME III, NUMBER 12, DECEMBER, 1950 Iceland 


ISTICS 
reer nnrrrrrnrnnnnrnrnnnnrnnnnneeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeceeeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeereeeeee eS 
ee ee 
9 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Kronur per U. S. Dollar: Average or Prevailing Rate) 
5052 6.505 6.505 6.505 6.505° 9.365 9.365 9.365 9.365 9.365 9.365 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.82 1 
(Millions of U. S. Dollars: End of Month) 
8.9 8.5 7.9 7.6 83 86 7.5 i Ge i tae ee ee 
7.5 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 11 
1.0 26 2.1 16 19 26 28 2.1 ada eGaes ipeed sew dca - “uneasy daar: cual oeeee ae 
rs 6.3 6.8 56.3 46 46 46 4.4 4.4 4.4 13 
7 ac we 2 2 & ww A 7 6 1 
81 10.4 96 86 84 938 95 8.1 8.2 8.4 18 
: 1.6 16 
1.5 
((Millions of Kronur) 
‘ 16 15 14 23 32 82 22 17 25 29 $2 16 23 16 $1 35 88 75 20 
a 61 82 29 31 26 81 71 20 24 81 36 49 60 55 43 51 39 50 21 
2 (1937 = 100) 
saa aes 22 
(Millions of Krénur: End of Month) 
57 54 51 58 65 66 67 66 69 88 113 104 95 95 94 97 OX 113 380 
87 624 645 656 662 654 653 639 652 644 648 658 673 710 737 758 768 770 7174 $1 
39 m4 «8 8 779 #77 44779 #79 89 82 8 8 838 94 «998 100 122 122 116 $2 
os 143 142 142 142 142 142 141 139 139 138 140 140 140 140 140 140 139 139 33 
ao 408 420 429 440 436 432 419 424 423 425 434 449 476 499 517 505 509 519 84 
12 14 10 4 9 10 7 12 8 12 11 22 34 82 36 41 44 45 48 365 
(Millions of Kronur: End of Month) 
5 3 9.6 7.0 4.5 5.2 6.6 7.3 5.3 6.5 5.5 9.2 9.3 9.6 9.9 10.6 12.9 9.6 12.8 14.3 40 
(Millions of Kronur: End of Month) 
35 $17 $19 $18 335 330 339 335 339 330 349 350 368 381 388 399 414 422 462 50 
90 164 168 171 186 185 187 190 182 174 174 174 180 184 187 188 198 195 194 61 
45 154 150 147 150 145 152 145 157 157 175 176 188 197 202 211 216 226 268 652 
44 439 450 451 451 448 447 444 453 449 451 453 453 460 471 471 470 466 463 68 
60 
61 
62 
63 
64 
65 
66 
(1937 = 100) 
iwici awk 80 
38 829 829 331 333 340 $41 343 845 350 X 464 473 487 505 534 538 538 566 585 82 
90 
; 
LL 
1 4. * Through September 18. * Through March 19. ’ September 30. 


Page 49 













































































































































































India 





Exchange Rates 
TD PERO, 5 kk pcscenccs ses 


Gold and Foreign Assets 


11 Gold 
Foreign Exchange.......... 


Government and Banks..... 
Business and Individuals.... 


Foreign Transactions 
VALUE OF TRADE 


20 MMPOTEB. 0 cscs scesccenes 

21 SIU TPEES 5 ans onde ees ss 
VOLUME OF TRADE 

22 Rees eevee eee iah ee 

23 1 eRe eee 


Assets of The Reserve Bank 
30 FOREIGN ASSETS ............... 
81 Domestic CREDITS: Government. 


Assets of Other Banks 
40 DoMESTIC CREDITS............. 


41 SPOUUINIIIGT.... ..occcnceves 
42 Non-Government............ 
Re eas Oise ew pione 


Currency and Deposits 
50 MONEY SUPPLY........... ee 
§1 ek 65k Sais e sd 0's 
52 Deposit Money............ 
58 Time DEPOSITS............... 

54 GOVERNMENT DEposITSs 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATES... a 
72 CALL MONEY RATE$ 


SHARE PRICES 9 


73 Industrial...... 

74 Jute Mills............ 
75 Cotton Mills..... 

76 Tea Plantations. 
Prices 


80 WHOLESALE PRICEs (All Goods). 
81 
UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Rr ee 
Imports (Current Weights). . 
85 Cost or Livinc (Bombay). 


Production 


90 InNpUBTRY................ 
Di CMRRAIS........... 
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DOLLAR EXCHANGE IN U. S. BANKS{ 


Export Goods (Jute, Calcutta) 


590 


274 
316 


1, 


913 


1,804 


— Co 


+ End of month and year 
data are averages of Friday quotations 


175 
114 


28 
.36 


.98 
.83 
15 


28 


75 
44 
.30 


.01 
.10 


.26 
.90 
44 


100 
100 
100 
100 


29 
19 


26 
40 
30 


35 


83 


2.746 


485 
274 
211 


1, 
1, 


— Co oe 


9 


~ 


706 
580 


172 
106 


8.033 


616 
274 
842 


6 


2,203 
1,742 


— com 


™ DO co 


104 
88 


85 





INTERNATIONAL FINANCIAL STATIsTICs 


1937 1938 1939 1940 1941 1942 ‘'! 1944 1945 1946 


1947 1948 
(Rupees per U.S. Dollar: Average or Prevailing Rate) 
8.827 8.3825 8.822 8.822 38.822 8.821 8.818 8.318 
(Millions of U. S, Dollars: Last Friday of Year) 
845 1,105 1,713 4,043 5,815 5,179 4,864 xX 3,354 
274 274 274 274 274 274 274 X 256 
570 830 1,488 3,768 5,040 4,905 4,590 x 3,099 
10 12 xX 13 22 33 44 62 52 
(Millions of Rupees: Year Beginning April 1) 
2,052 2,685 2,038 2,298 2,668 38,210 2X 4,537 
1,688 1,787 1,152 2,542 2,978 $38,595 2X 6,130 
(April 1948/March 1949=100: Year Beginning April 1) 
154 165 105 9 111 114 . x 100 
85 76 39 82 95 85 x 100 
(Billions of Rupees: Last Friday of Year) 
2.33 3.19 5.20 12.91 17.12 16.67 15.68 X 10.67 
56 51 1.30 .76 .93 .99 1.52 X 4.59 
(Billions of Rupees: Last Friday of Year) 
1.95 3.12 3.16 6.29 7.60 8.52 8.48 X 8.68 
91 1.28 2.18 3.80 4.33 3.86 4.04 X 4.26 
1.04 1.29 .98 2.49 3.27 4.65 4.44X 4.42 
.57 .42 .64 1.06 1.21 1.17 1.46 X 1.07 
(Billions of Rupees: Last Friday of Year) 
5.02 6.46 10.384 17.87 20.52 21.85 21.40 X 20.57 
8.23 4.13 6.75 11.18 18:00 18.87 18.87 Z 12.92 
1.79 2.33 3.60 6.75 7.43 7.98 8.038 X 7.65 
1.01 1.13 1.11 2.03 2.80 3.31 8.438 X 2.97 
at .09 17 2.42 4.81 4.58 8.46 X 2.14 
(Per Cent: Average of Months) 
3.61 3.33 8.45 8.11 8.10 2.79 2.86 2.97 
1.21 .76 .86 .57 .89 43 .44 .49 
.68 .28 | .25 .25 .49 .49 .51 
(1987 =100: Average of Months) 
97 107 109 169 183 244 183 131 
103 105 95 139 169 240 182 136 
98 126 148 225 221 308 242 215 
97 107 116 170 180 233 217 185 
(1948 =100) 
33 36 44 66 67 73 x 81 100 
27 26 26 41 40 52 85 100 
(April 1948/March 1949=100: Year Beginning April 1) 
31 37 58 57 67 .z 
44 57 54 51 54 64 7 100 
36 43 54 53 58 74 . xX 100 
(1948 =100) 
37 41 52 78 78 85 92 100 
91 98 92 97 99 90 x 90 100 
107 103 111 110 102 104 105 100 


108 


t For weighting system see COUNTRY NOTES 


§ Weighted average of all bills issued 


? Prior to 1946 end of month quotations and annual averages thereof. 





1949 


3.318! 


1,983 
247 
1,735 


63 


103 


104 
104 
97 


101 


97 


eT 


& Monthly 





STICS VotuME III, NUMBER 12, DECEMBER, 1950 India 


—— EE ee 
a 1949 ————_ qe —“— 1950 ____________ 
949 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Rupees per U. S. Dollar: Average or Prevailing Rate) 
3181 3.318 3.818 8.318 3.318 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 1 
(Millions of U. S. Dollars: Last Friday of Month 
183 2,750 2,650 2,603 1,905 1,904 1,911 1,983 1,996 2,020 2,051 2,030 1,994 1,985 1,965 1,941 1,942 1,961 1,964 10 
47 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 11 
35 2,503 2,403 2,356 1,658 1,657 1,663 1,735 1,749 1,773 1,803 1,782 1,747 1,788 1,718 1,694 1,695 1,714 1,717 12 
63 61 54 69 61 53 56 63 70 70 62 62 60 51 42 51 56 — 
cee wea onion woe ees seria re 65 64 57 57 54 46 38 47 52 ace 
5 5 5 4 5 4 4 4 4 SM suse: ae 
(Millions of Rupees) 
189 319 334 383 379 372 548 538 478 448 467 324 349 345 381 436 485 a 
16 629 594 554 467 622 436 359 385 300 343 391 517% 495° 438 587 467 a (... BF 
(April 1948/March 1949 =100) 
05 84 89 99 95 97 137 138 127 116 118 80 84 81 96 eke wens re 
03 133 128 125 90 122 93 70 74 60 73 79 105 102 94 BEE S065 wales vena ae 
(Billions of Rupees: Last Friday of Month) 
66 8.68 8.85 8.19 8.29 8.29 8.32 8.66 8.78 8.84 8.99 8.89 8.72 8.67 8.58 8.46 8.47 8.56 8.70 30 
20 5.89 5.81 5.16 5.20 5.22 65.18 5.20 5.19 5.26 5.29 5.89 65.45 5.41 65.88 5.81 5.28 5.25 $1 
(Billions of Rupees: Last Friday of Month) 
51 13h 67.66 CUTOUT CTT CUT CUTS 7.75 7.81 7.95 8.16 308 ? ore > | ae bic a 
40 3.24 3.385 38.48 3.67 3.66 3.54 3.40 3.44 3.39 3.33 3.33 3.35 3.45 ae: 3.67 a soe 
i 4.60 4.80 4.15 4.28 4.05 3.95 4.11 4.81 4.42 4.62 4.88 4.68 4.52 4.87 4.27 4.18 4.10 4.05 42 
13 1.08 1.18 1.22 os 0.06 1.0 1.0 .88 .89 .83 .85 .89 SF 1 1.66 1.422 t.8 1.9648 
(Billions of Rupees: Last Friday of Month) 
13 19.52 19.14 18.96 18.96 18.76 18.59 18.73 19.26 19.27 19.65 19.86 19.71 19.37 19.27 19.01 18.86 19.20 19.28 50 
07 12.68 12.18 11.94 11.89 11.78 11.82 12.07 12.85 12.52 12.76 12.95 12.94 12.69 12.46 12.23 12.09 12.15 12.25 6&1 
67 6.89 6.96 7.02 7.08 6.98 6.78 6.67 6.91 6.75 6.89 6.91 6.78 6.68 6.82 6.79 6.77 7.05 .03 52 
68 2.81 2.71 2.71 2.66 2.66 2.68 2.68 co 63.66 62308) U8 U8 COTE COA COTE COOtC‘C(‘“ Re 
52 1.25 1.29 1.09 1.46 1.51 1.88 1.62 1.08 3.40 3.20 1.28 1.46 148 1.4 1.486 1.66 «i. core & 
(Per Cent: Average of Daily Quotations) 
99 2.99 2.98 2.99 2.99 3.00 2.98 2.98 2.99 2.99 2.98 3.00 3.00 3.00 3.01 3.02 3.03 3.05 3.08 70 
52 ee .50 .50 eee cee is 50 Peas dined tae ead: ae ee eek ae wees ‘aces ne aan 
67 54 .50 .50 .50 .53 .50 .50 .50 55 .60 91 .87 54 -50 50 50 50 50 72 
(1937 =100: Average of Daily Quotations) 
99 94 90 93 98 98 93 97 101 98 97 97 101 100 101 108 107 105 106 73 
15 82 82 75 71 70 63 69 67 65 63 65 72 70 17 87 86 84 84 7% 
73 135 130 130 132 132 127 133 138 134 136 136 135 133 131 135 134 134 136 7 
44 113 104 103 108 109 108 110 114 115 115 115 128 130 129 140 136 134 135 76 
(1948 =100) 
03 103 104 106 106 107 106 104 105 107 107 106 107 108 110 111 112 107 107 80 
98 93 83 90 95 102 102 102 102 102 102 102 102 102 102 102 102 Me ia. & 
(April 1948/March 1949 =100) 
04 98 97 98 102 103 106 105 104 108 109 108 112 114 107 Se - a5 ares co. & 
04 97 99 100 100 103 103 108 106 110 109 106 105 107 Bat ee re : ae 83 
97 97 95 88 92 103 99 109 106 102 98 104 100 100 98 100 awh aaa eibvacae ee 
(1948 =100) 
01 99 100 101 101 101 102 102 102 101 100 101 103 103 105 106 BIR ke re 
97 93 89 94 93 87 98 111 97 96 99 88 95 97 96 Oe cance eas ae 
| 
— tee 
nthly , Through September 18. 2 See CouNTRY NOTES. 3 Exclusive of some imports of food by Government. ‘ Exclusive of overland 


trade with Pakistan. Page 51 





Indonesia INTERNATIONAL FINANCIAL STATISticg 


1939 1940 1941 1942 ‘ 1944 1945 1946 1947 1948 


194 
Exchange Rates 9 


OFFICIAL RATES (Rupiah per U.S. Dollar: Average or Prevailing Rate) 
Basic Selling 
Effective Export ‘ ‘ ‘ 1.88 1.89! ee const ei 2.66? ‘ : 2.663 
Effective Import 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) + 
10 Bank OF Java: Gold 140 235 200 ewe Koes 2015 178 
11 DOLLAR EXCHANGE IN U.S. BANKS} .... asic yesie 77 68 xX 160 111 114 127 16 
12 Government and Banks aa ae phar renee ee heres ae aie atthe wens soe 
13 Business and Individuals... . Bee ey Reser er ayy Pie a te ke 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION ; : ‘ 3.2 ae 2.0 


VALUE OF TRADE Gatun of Rupiah) 
21 E 941 1,087 sway 155 
22 ia; 438 476 nhhs pete 281 


(1987=100) 
124 re achat aie rnin 13 
112 5 baa —— Pe ies 22 
2% 51 ee 10 
Assets of the Bank of Java (Millions J Santee lew Wednesday of Year) t 
80 FOREIGN ASSETS 290 473 pad, re 5435 
$1 DoMeEsTIC CREDITS 107 ened bitte See cae 808° 
Government 39 a jess ne ae 236° 
Non-Government........... 68 ‘aa ie 725 
Currency and Deposits (Millions of Sine Lewt Wehicstie of Year) t 
50 MONEY SUPPLY = . ; 


Deposit Money 
Bank of Java 
Other Banks 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ‘ ‘ : ‘ 3.87 4.28 3.33° 

eee 100: Lees of Months) 
71 SHARE PrRIcEs (Amsterdam)..... 


Prices 
WHOLESALE PRICES (1988 =100) 


(July 1988 =100) 
83 RErTAIL PRICES (Food in Djakarta) emis eS 


Production (1987 =100) 
90 CRUDE PETROLEUM 95 42 39 


Iran 


1937 1938 1939 1940 1941 1942 , 1944 1945 1946 1947 1948 1949 


Exchange Rates 


SELLING RATES (Rials per U. S. Dollar: Average or Prevailing Rate) 
1 Official ‘ : 18.387 17.11 17.117 82.50% 32.50 32.50 32.50 32.50 382.50 932.50 


2 With Certificates _ — — “= — 49.34 46.13 60.81 60.384 45.30 


Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 


42 44 55 114 244 227 239 246 273 

26 26 26 61 134 127 149 142 140 

16 19 30 538 109 100 90 104 184 

18 DoLLAR EXCHANGEIN U.S. BANKst{ .... Jie baat Sean oe Mer 14 18 18 11° 23 

Government and Banks eek a a saz eric Nee oasnie Sea Beata eae Vouk 
Business and Individuals... . 


Foreign Transactions 


VALUE OF ee (Billions v3 a oar Beginning March 21 H § 
20 oe Ex ‘ 2.44 ‘ 2.25 1.84 4.05 4.72 7.82 0.64 ‘ 19.01 17.24 
21 i a Oil pmnnion 1.88 1.78 ; 1.31 1.01 3.48 3.92 5.61 13.08 4 17.14 15.47 
22 or mports, c. i. 1.38 1.32 ; 1.02 .79 2.39 3.10 8.72 4.95 . 5.48 9.22 
23 oreign Oil es .42 .60 ‘ 13 .16 1.07 -38 75 1.08 ‘ 1.20 2.98 


t Data through 1942 last Saturday of year. tEndofmonthandyear. § Beginning 1939; 1936 -— 1937, years Roguaing June 21. 
Page 52 1 Through December 23. * Beginning March 7. * Through September 18. ‘Beginning M arch 14, 5 March 





VouuME III, NUMBER 12, DECEMBER, 1950 In d Oo nesia 


EN ,,,, ,,,,,, ——————————————————————— 


1949 ————_—_——————- 1950 rT ui — 
June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Rupiah per U.S. Dollar: Average or Prevailing Rate) 
3. 3.81 3.81 3.81 3.81 3.81 3.81 3.81 
8.81 3.81 8.81 3.81¢ 7.564 7.56 7.56 7.56 7.56 7.56 7.56 ‘ 7.56 
11.434 11.43 11.43 11.43 11.43 11.43 11.43 11.43 


(Millions of U. S. Dollars: Last Wednesday of Month) 
178 178 178 178 178 178 178 178 178 178 178 188 
18 16 12 29 28 31 36 42 48 51 73 


122 2 2 30 3 41 #47 # 50 ~=§67 
_- — 1 1 1 - —- = 1 


(Millions of U. S. Dollars) 


"(Millions of Rupiah) 
141 125 178 113 108 X 202" 317 401 408 Xx 269 
156 134 280 60 82 £144" 278 275 345 X 156 
(1937 = 100) 
126 110 133 50 58 116 131 155 174 176 
80 71 57 84 56 90 58 80 92 56 
60 55 67 66 29 46 39 84 66 53 
(Millions of Rupiah: Last Wednesday of Month) 
561 568 559 758 726 722 717 735 725 752 
1,030 1,073 1,083 1,327 1,590 1,795 1,689 2,353 1,845 1,951 2,071 
964 1,010 1,019 1,257 1,524 1,729 1,612 2,262 1,674 1,854 1,931 
66 64 64 64 70 65 66 77 91 171 97 141 
(Millions of Rupiah: Last Wednesday of Month) 
3,317 3,312 3,365 3,705 3,994 4,062 .... — Soke Pais iar 
1,851 1,866 1,882 2,019 2,086 2,126 2,175 2,195 2,116 2,163 2,310 
1,466 1,446 1,483 1,686 1,958 1,936 Shae aria ats wares rare 
350 302 310 389 554 587 
1,116 1,145 1,178 1,296 1,405 1,349 ia 
(Per Cent: Average of Daily Quotations) 
3.49 3.55 3.46 8.29 3.82 3.87 3.50 93.58 
(1938 =100: Average of Daily Quotations) 
71 70 65 73 72 66 61 55 


(1938 = 100) 
409 404 414 413 825 877 
277 294 386 652 773 950 
(July 1938 = 100) 
1,310 1,370 1,360 1,410 1,580 1,510 
(1987 =100) 
89 73 77 87 88 94 


—_——————_——_—— 1949 ———_ ——___—_—_—__ 19 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Rials per U. S. Dollar: Average or Prevailing Rate) 
82.50 382.50 32.50 32.50 32.50 32.50 $2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 


40.00 40.00 40.00 
46.11 44.04 41.83 40.83 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 52.85 50.55 47.75 


(Millions of U. S. Dollars: About 20th of Month) 
265 261 260 245 235 247 244 232 243 240 235 239 239 238 242 236 
140 140 140 140 140 140 140 140 140 140 140 140 140 140 140 140 
126 122 120 105 95 108 104 92 103 101 95 100 99 99 102 96 
ve ee eG ae : eae iy 6 OU 16 17 17 15 15 17 18 20 20 
ove zz 11 12 10 9 11 12 13 13 
X 5 6 6 6 6 6 7 7 7 


(Billions of Rials: Month Ending the 20th) 
17.24 1.80 2.25 .65 d ‘ 2.05 1.380 1.2 61686 1S -738 1.24 1.35 3.63 
15.47 1.17 2.08 .50 ‘ , 1.92 1.16 1.76 6 61.6 (1 — 1.10 i Se area 
9.22 .70 .54 ste ‘ ‘ .59 a 1.82 74 1.05 .29 .46 j ‘ 41 .53 
2.98 18 oll .18 ‘ ; .08 18 1.28 .08 .31 .02 .06 ne ena 


ee 


June 21. ‘Less than 12 months. 7 January 1/September 30. * Beginning May 14. From October 1, 1941 to May 14, 1942, the 
selling rate was 35.50 rials. ® September 30. 10 Beginning November 20. " Data for March through June include value of 
foreign exchange certificates, 





Iran (Continued) INTERNATIONAL FINANCIAL Statistics 


LL ancien 
1937 1940 1941 1942 ‘' 1944 1945 1946 1947 1948 1949 


Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 

30 FOREIGN ASSETS ‘ ‘ ‘ .63 1.35 3.66 7.85 7.34 7.78 7.92 8.79 7.80 
$1 DoMESTIC CREDITS : : ‘ 4.52 5.24 5.81 7.27 8.11 ene 9.17 10.18 

82 Government : : : 2.59 3.50 3.96 5.10 5.28 ere es 5.33 

83 Official Entities ; ‘ i .48 10 .07 .42 .52 Sa .46 

34 Business and Individuals.... . 0 . : 1.46 1.64 1.78 1.75 2.32 ee 3.38 


Currency and Deposits (Billions of Rials: March 20 of Following Year) 


MONEY SUPPLY 75 ; 4 2.63 8.57 6.64 10.62 11.08 «> aed 
; : : .94 .68 3.11 6.12 6.10 bosad 6.58 
Deposit Money ‘ : 32 1.69 2.89 3.54 4.49 4.98 pNAied 5.67 


TIME DEPOSITS : ; 2 41 .28 .25 .82 .46 eee .50 
GOVERNMENT DEPOSITS : ‘ J 1.70 1.36 1.25 1.34 1.56 rer 1.48 
BANKERS’ DEPOSITS ; : : .20 “AL .29 -92 .59 ati .50 


(1987 =100: Year Ending December 31) 


80 WHOLESALE PRICEs (All Goods) t. 5 131 166 292 580 544 
81 Home Good: 125 162 315 624 551 504 
82 Export Goods ‘ 133 162 254 463 483 612 
83 Import Goods 142 184 353 805 684 


84 Cost oF LIVING 134 184 326 916 779 
Production (1937 =100: Year Ending December 31) 
90 CRUDE PETROLEUM 85 65 92 131 166 


Iraq 


1937 1938 1939 1940 1941 1942 ‘ 1944 1945 1946 1947 1948 


Exchange Rates (U.S. Dollars per Dinar: Average or Prevailing Rate) 
1 OFFICIAL : 4.890 . 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 NATIONAL BANK 2.0 ; 87: 46.2 90.4 170.7 176.4 17 


7.8 9. 15 138. 
11 Foreign Exchange ; 4.6 11.0 14.9 17.3 12.4 8. 
3.2 B 
3. 


5 5 
2 9 ‘ 
4 153.6 1385. 
5 5 


2 


12 Foreign Investments : ‘ ; 23. 35.2 75.5 158.4 164.0 17 
18 DOLLAR EXCHANGE IN U.S. BANKS oe eae. Sipe otntag ie hain yf 3.2 


Foreign Transactions 
VALUE OF TRADE (Millions of Dinars) 
20 Total Exports. . ' , ; i ; 10.3 19.2 20.8 24.0 28.7 
By Foreign Oil Companies. ; aa ‘ ‘ 3. 5.6 o.7 10.7 ; 14.0 
Total Imports, c.i.f..... ; ; a ; : 12.2 14.5 18.9 : 40.0 
By Foreign Oil Companies. ‘ : ‘ ‘ . 3 5 6 : 5.0 


VOLUME OF EXPORTS (1989 =100) 
26 26 83 117 131 
97 71 72 103 
Assets of the National Bank (Millions of Dinars: End of Year) 
80 FOREIGN ASSETS ; ‘ ; : 11.5 22.4 42.4 43.8 
Currency and Deposits (Millions of Dinars: End of Year) 


50 MONEY SUPPLY o : ‘ ‘ a 17.0 28.3 56.2 54.8 
51 Currency (Gross)........... ; f : : 11.0 21.9 40.8 41.5 
52 Deposit Money (Gross) 5 ; ‘ ; 6.0 6.4 15.5 13.8 


58 TIME AND SAVINGS DEPOSITS... ; ; j ; f Ll 5.5 7.6 


Prices (1989 =100) 


80 WHOLESALE PRICEs (All onetee s :. tins ote 188 179 383 584 5038 
81 Export Goops: Barley§.. ; 139 178 473 821 569 
82 Dates§. ee 70 109 189 351 298 


83 Cost oF LIVING (Baghdad). . ae oe re ae ot oa 584 
Production (1987 =100) 
90 CRUDE PETROLEUM 59 37 61 97 108 


_— 


Page 54 t Teheran. } Baghdad. § Unit value of exports. 
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1949 —1950———_ 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Billions of Rials: About 20th of Month) 
8.58 8.40 8.386 7.89 7.57 8.20 7.97 7.85 7.45 7.80 7.71 7.54 7.69 7.67 7.65 7.77 17.57 30 
10.09 10.47 10.88 10.44 10.58 10.42 10.56 10.91 10.92 10.96 : aoa wear aca, ae mM oo 31 
5.438 5.49 5.44 6.51 5.57 5.50 6.49 5.91 5.88 6.11 Seats haar aca ; 22 
39 57 .46 57 -70 .49 .56 54 .53 .38 .33 .44 .65 77 33 
4.28 4.41 4.48 4.386 4.30 4.44 4.51 4.46 4.51 4.47 7 at aa oar : 34 
(Billions of Rials: About 20th of Month) 
11.74 11.98 11.81 12.12 11.91 12.00 11.67 11.86 11.78 12.23 eis 50 
5.64 5.76 6.838 5.90 5.68 5.58 5.64 5.55 5.62 6.03 51 
6.09 6.17 5.98 6.22 6.28 6.51 6.03 6.31 6.17 6.20 52 
49 .46 .47 1.45 .45 1.45 .46 46 .47 46 53 
225 3.47 ime 3.00 398 1.59 1.47 1.60 2.15 2.6 54 
1.16 1.16 1.09 1.05 1.05 99 1.01 1.04 1.07 1.07 55 
(1937 =100) 
567 570 572 572 519 487 485 490 461 465 456 468 464 450 487 510 497 80 
589 583 590 590 558 522 516 539 513 499 461 467 457 457 461 503 483 81 
550 554 542 542 472 440 444 436 424 437 442 456 457 418 482 494 477 82 
547 567 585 585 533 514 498 491 426 443 471 490 483 500 557 556 576 83 
844 839 853 853 842 810 782 769 759 733 705 685 685 670 653 655 656 8% 
(1937 = 100) 
254 270 260 256 260 274 289 286 272 338 317 321 318 331 331 282 90 
Iraq 
——_. $19 ——__—__—_ ———. ——1950-—___—__—- — ——— 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(U.S. Dollars per Dinar: Average or Prevailing Rate) 
4.030 4.030 4.030 4.030! 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 
187.0 .186.7 186.3 95.7 97.2 98.0 98.4 101.8 106.1 111.6 112.6 112.7 114.4 114.0 111.5 112.8 112.8 10 
4.6 4.5 6.0 5.2 6.7 7.2 7.9 11.3 3.6 nas 22.1 13.8 15.5 15.0 12.6 13.8 13.8 11 
182.4 1382.3 130.2 90.5 90.5 90.5 90.5 90.5 90.5 90.5 90.5 98.9 98.9 98.9 98.9 98.9 98.9 12 
1.5 13 
(Millions of Dinars) 
Lat 2.1 2.4 Ee 4.5 4.4 3.2 4.1 2.1 4.2 2.0 3.7 3.3 3.0 3.3 20 
1.0 1.5 1.4 1.4 1.5 1.6 em 1.6 1.5 1.5 1.5 he 1.9 1.8 1.6 21 
2.6 3.3 3.3 2.4 §.1 3.4 3.9 3.4 3.4 2.2 2.9 3.3 3.2 3.0 8.5 22 
4 1.2 5 “2 2.0 os 1.3 at 1.2 .d 5 ae 9 8 23 
(1939 =100) 
——> §2<—— —— > 499<—— 22 
——> 30<——— ——> 195<-— agent eats wee 23 
(Millions of Seen End of Month) 
24.0 88.9 938.8 384.2 34.7 35.0 96.1 36.4 37.9 39.8 40.2 40.2 40.9 40.7 939.8 40.2 40.2 30 
(Millions of Dinars: End of Month) 
48.4 48.6 47.4 48.2 48.4 48.5 49.2 49.4 50.0 51.8 52.5 53.0 54.0 aaa ae aed ‘a 50 
35.5 35.7 35.4 36.0 36.4 36.8 36.9 37.4 38.2 40.2 40.5 40.6 41.2 — wai iat ats 51 
12.9 12.9 12.0 12.3 12.0 11.8 12.3 12.0 11.7 11.6 11.9 12.5 12.8 12.9 12.5 12.8 12.7 52 
4.5 4.6 4.6 4.4 4.4 4.5 4.6 4.6 4.5 4.0 4.0 4.0 4.0 4.0 4.1 53 
(1989 =100) 
437 430 422 421 461 469 469 472 466 452 447 457 478 481 479 489 488 .... 80 
tee ——> 608 < —_—> 515<—_ ee Kean ete ORK ward sain eran - Saas jaa 
tee -———> 307<——_- ———>> 362 <-———_ aa ee ee le: wae aan Sores oan raked ne cone. ae 
538 515 504 502 501 509 506 492 488 488 482 487 484 491 501 492 487 490 83 
(1937 = 100) 
123 125 119 118 121 131 138 130 124 126 121 147 149 152 177 90 


eG LL ———_———E—E————————— ET 


Through September 18. 2 September 30. 3 December 1938/August 1939. " 
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Exchange Rates 

SS er 
Gold and Foreign Assets 
Py A ee 


11 Gold..........2ceeeeeeeees 
12 DL icencnassescnneons 
SD Cree RAMEY... .....222620505 
1h Foreign Exchanget......... 
15 Foreign Investmentt........ 


16 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 


20 Exports..............-004. 

21 IES. sxesescheness 
VOLUME OF TRADE 

22 cn ues scans sete eon s 

23 SOR CL cabs 5 sks khioaww ns 


Assets of the Central Bank 
$0 FOREIGN ASSETS............... 
Assets of Other Banks 


£0 FOREIGN ASSETS ............... 
41 Domestic CREDITS............. 


42 eer 
43 Non-Government.......... 
es alsh cise ses 


Currency and Deposits 

MONEY SUPPLY 
50 Currency (Gross)........... 
51 Deposits (Gross)t.......... 
52 BANK Desitst................. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Revenue.... 

62 SE ere re 
FINANCING OF DEFICIT 

63 Net BORTOWINE.............. 

64 Use of Cash Balances....... 


Bp RNs COIN Sc igivce ss onsse ae ve 
Money and Capital Market 

ee Te 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 


81 UNIT VALUE: Exports........... 
82 CO ae 


88 Coser or Lavmea ............... 
84 WAGES (Weekly Earnings)....... 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 


92 NATIONAL INCOME............. 
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INTERNATIONAL FINANCIAL STATISTICg 


1939 1940 1941 1942 y 1944 1945 1946 1947 1948 
(U. S. Dollars per Pound: Average or Prevailing Rate) 


4.673} 


57 
14 
42 


474 
192 
281 


14.0 


117. 
62. 


56. 


19. 
119. 
44. 


co co CO 


oe) 
_ 
2 


102 
94 


163 


+ Quarterly averages of 3 selected dates; annual data refer to last quarter. 


4.025 4.025 4.025 4.025 4.025 4.025 4.0275? 


(Millions of U. S. Dollars: End of Year) 


85 95 117 152 176 187 
14 15 15 17 17 17 
71 81 102 135 158 170 


507 620 707 898 1,001 1,093 
208 230 256 311 339 354 
299 390 451 587 662 738 

13 14 18 


(Millions of Pounds) 
33.0 31.9 32.7 30.1 35.8 39.1 
47.0 29.6 34.8 28.6 41.2 72.2 
(1987 =100) 
87 71 65 53 64 67 
77 39 38 30 43 78 


(Millions of Pounds: End of Year) 
21.1 23.5 28.8 37.7 43.5 46.4 
(Millions of Pounds: Average of Last Quarter) 


125.8 153.8 175.5 222.7 248.4 271.1 
63.9 61.0 62.3 62.7 61.6 67.4 

6.5 6.9 7.6 8.2 8.1 8. 
57.5 54.1 54.8 54.5 53.4 59. 
11.0 2. 


10.9 10.9 11.6 12.4 1 


a oo 


(Millions of Pounds: Approximately End of Year) 

22.8 26.0 32.0 39.6 44.4 46.8 
127.6 189.2 154.0 189.8 207.4 224.6 
49.1 48.1 52.1 60.7 66.4 79.5 


(Millions of Pounds: Year Beginning April 1) 
—2.9 —5.5 —3.0 —1.4 —1.4 —5.9 
34.9 37.4 40.7 46.5 50.9 54.4 
37.9 42.9 43.7 47.8 52.3 60.4 


— 7.2 1.7 6 1.7 5.0 
2.9 <—1.7 1.3 8 —.2 9 
48.2 55.7 57.4 62.8 64.7 70.0 


(1937 =100: Average of Months) 
80 85 93 114 122 141 


(Oct 1988 = 100) 

132 148 170 198 198 198 
(1987 =100) 

162 201 200 247 242 255 

139 165 202 215 216 211 

121 133 147 174 173 171 

(Sept 1989 =100) 

106 126 


103 105 131 139 
(1987 =100) 

102 94 77 83 96 109 

99 95 109 106 102 103 


(Millions of Pounds) 
178 192 209 240 


202 
17 
184 
1,035 
353 
681 
21° 


39.5 
131.3 


65 
119 


50.0 


256.8 
98.5 
8.8 
89.7 
14.3 


50.6 
237.6 
96.4 


—4.6 
65.3 
69.8 
4.2 
4 
1 


74, 
153 


219 


270 
249 


xX 181 


160 


113 
96 


4.0275 


209 
17 
192 
1,029 
875 


654 
12 


49.3 
136.3 


66 
122 


232 


315 
258 


186 
182 


130 
94 


t Monthly totals and 12-month averages. 


1949 


4.0275 


60.5 
129.8 


122 


231 


321 
242 


188 
191 


139 
99 


i 
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Ireland 


eS ——$ 1988 $$$ 


June July Aug Sept Oct Nov Dec May June July Aug Oct 


(U.S. Dollars per Pound: Average or Prevailing Rate) 
4.0275 4.0275 4.02753 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


Jan Apr 


4.0275 


235 235 184 
17 17 17 
218 218 167 
——> 1,027 <—— 
—> ‘346 <—— 
—> 6814 <—— 


——}> 254.9<—— 
—> 107.0<—— 
——> §8.8<— 
—> 98.2<—— 


—>»> 13.5<—— 


50.7 50.7 
——> 241.5 
69.6 92.7 


51.8 


129.2 


(Millions of U. S. Dollars: End of Month) 


200 208 199 
17 #17 17 
183 191 182 
>128 <—_— 
—_—$}> 268 <—_— 
> 460 <——- 


4 6.6 6.! 
10.8 12.4 12. 
82 103 
124 136 


103 
137 


14 HS Tiel 


204 205 201 
17 17 17 
186 187 184 


———-» 723 <—— 
———> 269 <_—— 
—e eo 


4 


11.1 12.8 13.6 


(1937 =100) 
75 67 91 
116 137 144 


(Millions of Pounds) 
3 4.4 5.9 


208 214 212 
17 17 17 
191 196 195 


———»> 105 <_—— 
——_— > 263 ¢—_—— 
———}>- 451 ¢——— 


4.8 4.8 
12.1 14.1 


76 72 
126 144 


(Millions of Pounds: End of Month) 


72.7 7.1 171.8 


74.3 76.3 75.8 


(Millions of Pounds: Average of 3 Selected Dates in Quarter) 


——> 259.9 <— 

—-»> 109.6 <—_—— 
——> §8&.9<—— 
—-> 100.7 <———_- 


—>»> 15.83<—— 


53.6 55.0 56.4 
——> 248.5 <—— 
119.2 118.3 184.9 


——-> 258.1 <—_— 
—-> 110.7<—— 
—> 8.7<— 
——> 101.9<—— 


—> 14.4<—— 


54.5 54.2 54.7 
—— > 248.9 <_—— 
76.8 135.7 105.3 


——>»> 251.5<—_ 
—> 114.4<——_ 
———> 8.9 « -—— 
——> 105.5<——_- 
—— 15.4<—_ 


(Millions of Pounds: Monthly or Quarterly Averages) 


55.2 54.7 54.3 
——>247.0<—— 
115.6 


(1987 =100: First of Following Month Quotations) 


129 


237 


130 129 131 


(Oct 1938 =100) 
238 239 
(1937 =100) 


236 


131 132 


240 239 


213 209 «213—Ss« 216 
17 17 «17 16 
19% 192 195 201 
——>105<——— 
———> 257 <——_— 
ee (IB Gmnenn 


——> 251 .5<—— 
——>118.1<—— 
—> 9.0<— 
——>109.1<——— 


—> 15.7<—— 


53.9 54.5 54.5 
——> 249.7 <—— 


299 
261 


347 345 
255 257 


eee 188 eee 
(Sept 1939 =100) 


(1987 =100) 
—_——>» 138 <—_— ———> 146<——_ _ ———>161<—_— 


rr 


' January /August. ? Beginning January 14. 3 Through September 18. ‘ Converted to U. S. dollars at rate of 4.03 dollars per 
Pound. §* September 30, Page 57 





Italy 


1937 1938 


Exchange Rates 
DoMESTIC RATES 


Gold and Foreign Assets 

10 BANK OF ITALY AND GOVERNMENT 
11 Gold 

12 Foreign Exchange 

13 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks 

15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE (In Lire) 
20 Exports 
21 Imports, ec. i. f 
VALUE OF TRADE (In Dollars) 
Exports ‘ 
Imports 
VOLUME OF TRADE 
Exports (1948 Weights) 
(Current Weights). . 
Imports (1948 Weights) 
(Current Weights). . 
Assets of The Bank of Italy 
80 FOREIGN ASSETS 
81 DomEsTIC CREDITS 
32 Government . 
33 Official Entities... . 
34 Business and Individuals. . 
85 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 DoMmEsTIC CREDITS 
41 Government. . sea 
42 Non-Government. 


43 CASH 


Currency and Deposits 


50 MONEY SUPPLY. 

51 Currency... 

52 Deposit Money 

53 Bank of Italy. 

54 Other Banks. . re 
55 Postal Savings Bank.... 


56 Time DEPOsITs. 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 


62 Expenditure. ... 
FINANCING OF DEFICIT 
63 Net Borrowing 
64 Foreign Grants Received. 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


AARDAS 


> HOODS Co 


71 SHARE PRICES 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 
Exports (1948 Weights)..... 
(Current Weights). . 
Imports (1948 Weights)..... 
(Current Weights) . . 
85 Cost or LIVING eis 
86 WacEs (Hourly Earnings)....... 
Production 
90 INDUSTRIAL PRODUCTION 
91 AGRICULTURAL PRODUCTION..... 


1939 


165 
144 
21 


39 


mone we 


OO RAO 


INTERNATIONAL FINANCIAL STATISTi¢g 


1940 1941 1942 1944 1945 1946 


(Lire per U. S. Dollar: Average or Prevailing Rate) 
\ 19.00 19.00 19.23 19.80 19.71 


225 

19.01 100 100 sae 
3673 

251 345 437 


(Millions of U. S. Dollars: End of Year) 
cee ate a ee ee 249 
124 141 24 24 28 

cig Moen ree pet 221 
15 12 27 70 268 


(Billions of ane 
14.5 16.0 ae 
11.5 14.0 ; 
(Millions of U.S. . Dollars) 
736 844 
582 738 
(1988 = 100) 


(Billions of Lire: End e Year) 


554.3 
500.1 
51.2 
3.0 
6.8 
(Billi ons of Lire: End of Year) 
91.7 118.1 166.9 313.1 
24. 2 37.3 90.6 154.6 
67.5 80.8 76.3 58.5 
5.1 10.0 105.5 1538.0 
(Billions of Lire: End of Year) 
98.2 188.3 504. 
49.6 73.4 307. 
48.6 64. 197. 
8.5 ; 25. 
42.0 54. 164. 
3.1 : 6. 
; 56.4 7 120. 6 
(Billions of Lire: Year Ending December 31) 
ha es —310 
332 
642 


ooo ar 


— woo 


245 
65 


(Per Cent: Average of Months) 
4.67 4.24 3.36 3.22 8.81 
(Dec 1988 =100: End of Year) 

192 240 =1,131 613 1,446 


(1938 =100) 
136 152 858 2,060 2,850 


141 163 1,220 
43 151 |... 
(1988 =100) 


90 12 


‘Through July. Average August 2/November 27, 350; November 28/December 31, 602. 


1948 


on Sot 


OHA OHA 


741. 


—610 
854 
1,464 


536 
73 


4.40 
1,724 


5,440 


7,130 
6 ,520 
6,610 
7,150 
4,840 
5,250 


99 
85 


Ct Or ore Ore 
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ae 1949 - _—_—_—_—————cx— —_—<$<\  —_——— 1950 
) June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Lire per U. S. Dollar: Average or Prevailing Rate) 
52 575 575 575 575? 628 624 624 625 625 625 625 625 625 625 625 625 625 625 


25 1 
5? 575 575 575 5752 628 624 624 625 625 625 625 625 625 625 625 625 625 625 2 
5° 575 575 575 575? 628 624 624 625 625 625 625 625 625 625 625 625 625 625 8: 
2 621 618 617 661 677 665 661 661 668 666 643 633 629 642 662 667 677 679 4 
(Millions of U. S. Dollars: End of Month) 
3 75 829 917 «(789 792 857 893 890 877 8388 841 867 898 88 916 .... .... .... 10 
6 126 126 137 256 256 256 256 256 256 256 256 256 256 256 256 ry -@ vuou an 
1 649 703 780 533 536 601 637 634 621 582 585 611 642 630 661 .... ae jaek ee 
4 384 387 401 286 287 296 304 297 303 266 257 273 287 276 274 305 ow 6hCliaask.e 
; as mae ee adie capes a nee 277 282 233 220 232 253 239 242 265 268 «(t«¥ajwsiwsws OG 
20 20 33 36 41 34 37 32 40 ae acces 20 
(Billions of Lire) 
6 53.5 56.9 50.7 46.9 48.1 58.2 60.7 53.0 49.3 60.6 51.6 58.8 60.8 62.7 65.4 70.3. .... ee 
5 79.9 85.5 68.6 638.6 60.4 58.1 54.8 75.7 78.5 88.7 66.4 74.4 79.1 83.6 68.1 67.7* .... stipe 
(Millions of U. S. Dollars) 
7 96 103 91 82 77 86 98 85 80 98 87 95 97 97 89 113 jane rr: 
8 139 152 122 109 96 93 88 122 118 134 107 119 127 134 101 109 Nahas sade a 
(1988 =100) 
2 93 107 94 88 87 101 109 94 97 116 99 115 114 ae Eo ahahs ar scan eae) ae 
6 76 90 78 73 73 85 91 81 92 94 82 98 93 Ci; 7 i wae oe te 
7 125 135 113 98 98 91 88 126 123 121 114 124 136 St chia ahaha ame 
6 136 144 118 110 106 100 99 139 136 139 126 141 ek. ss on sale ia: xa 
(Billions of Lire: End of Month) 
1 340 388 429 423 434 453 491 509 519 523 531 542 570 596 599 597 570 cee ae 
7 964 979 983 1,015 1,005 999 1,032 1,012 1,023 1,009 984 950 937 885 887 Se” ees ake ae 
8 875 886 876 908 895 889 912 899 919 912 891 863 858 796 787 778 - a 
5 77 82 95 96 98 98 108 101 91 84 81 73 64 74 85 ee ais sace & 
4 12 12 12 12 12 12 12 12 12 13 13 14 14 14 15 DY Cie ae jose ae 
8 107 99 102 100 116 107 120 108 120 103 113 101 119 108 125 i ee apo 
(Billions of Lire: End of Quarter 
4 as eee SE use oe. ent. kates Ce coe oe SE: ake * aes - win el 
8 456 ee Sith 436 ae sake 442 nae Grates 475 ai bie aa 519 : roars re ee jpg )s 
3.6 1,219 er ace aoe eer ~~ eo Sua a 1,470 nee an 1,513 eae yore 4 my! Coe 
6 258 oe hs 293 a er 328 matte Pa 338 aS er 303 ae anes rae, ceee: oan 
(Billions of Lire: End of Month) 
9 2,069 2,183 2,148 2,199 2,203 2,227 2,375 2,284 2,289 2,273 2,246 2,238 2,258  . ¥iacdee 
; 8 868 908 916 930 925 920 1,017 961 946 947 953 946 954 999 984 , cise oe 
3.1 1,201 1,225 1,227 1,270 1,278 1,806 1,358 1,323 1,343 1,326 1,298 1,192 1,304 sare aie er 
6 7% ©6=676—StSté«ST10 66 65 60 60 48 | 76 54 58 61 Me cies oes . “ee 
3.7 1,036 1,047 1,057 1,098 1,094 1,121 1,164 1,148 1,182 1,141 1,120 1,126 1,129 arasers iy sees ON 
1.8 89 101 100 112 120 125 135 132 135 132 115 107 111 121 123 ; rr 
5 5 887 918 976 1,004 1,023 904 926 952 973 972 964 976 ee Dey , er 
(Billions of Lire) 
108 -50 -—384 21 —-79~.... paca eres aie aed sae sal eel eae ead eae eats ee aie ag ae 
)34 96 158 109 a kee: wee hws ee” ee “Gia tke wave Were. wane 6000 ‘Sone seler dee SMe 
142 146 192 88 ree er poe as aro alae EG naan nas ane 2 ae Pate ae iia oe 
352 46 34. —23 7 kame aye irate phates iets ee re eau eee ee wate warts oy ou OO 
(Per Cent: Average of Daily Quotations) 
52 4.49 4.46 4.46 4.48 4.51 4.51 4.46 4.52 4.65 4.74 4.78 4.83 4.85 4.92 4.98 4.99 4.83 4.71 70 
| (Dec 1938 =100: End of Month) 
g62 fe 1,884 1,822 1,882 1,882 1,868 1,850 1,862 1,955 1,962 1,815 1,915 1,802 1,770 1,718 1,980 1,981 2,188 .... 7! 
(1938 =100) 
170 » 5,220 5,080 4,890 4,910 4,840 4,830 4,750 4,730 4,760 4,730 4,690 4,690 4,670 4,690 4,910 5,080. .... ae 
810 7,620 7,080 7,380 7,030 6,940 7,010 7,170 7,110 6,000 7,150 7,270 6,900 6,910. .... aa ee tart age 
300 f 6.250 6,080 6,150 5,970 5,890 5,910 5,990 6,170 5,800 5,790 6,070 5,920 5,690. .... ae aa ioe a 
550 fF 6,300 6,300 6,340 6,150 5,960 5,910 6,790 5,870 5,770 5,570 5,620 5,600 5,640 .... i gine oe 5. 4G 
020 / 6,870 6,750 6,610 6,600 6,480 6,530 6,500 6,400 6,380 6,350 6,170 6,390 6,480 ee ake anaes ated tele Se 
920 Bf 4,990 4,850 4,910 4,890 4,780 4,790 4,750 4,740 4,750 4,680 4,750 4,760 4,820 4,820 4,910 5,010. .... Seay Sane 
"470 i 5,430 5,430 5,450 5,460 5,470 5,480 5,790 5,790 5,800 5,800 5,810 5,810 5,810 5,820 5,820 5,820. .... iwen 1 
i (1988 = 100) 
105 ; 111 110 90 111 112 110 112 110 107 121 114 125 118 120 102 196—Ci. .. ee 
——— (Sree a6 AGA AAA A 


yerages September 19/30, 632; September 19/December 31, 625. 3 May/December. ‘Exclusive of ARAR. Page 59 





Ja an INTERNATIONAL FINANCIAL Statig 
TICS 


ein cece BA emeesennsersteetnenneaenneEnNSeNNeNig 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Yen per U.S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE . 8.509 3.849 4.267 4.267! .... wae aig imeh 360 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 DOLLAR EXCHANGE IN U.S.BANKS_.... male 165 110 70 5 4 4 17 81 215 
11 Government and Banks... 5 Se pe ae ohh ae sats eres 

12 Business and Individuals. 


Foreign Transactions 


VALUE OF TRADE (Billions of Yen) (Millions of U. S. Dollars) 

20 Exports... 3.4 2.7 3. 2.7 sone ies et .... ¥108.87 178.6 258.6 509.8 

21 SO ERs os ss sndnen sss ‘ 2. ; 2.5 ne es cae .... X3805.47 526.1 682.6 906.6 
Assets of the Bank of Japan (Billions of Yen: End of Year) 

80 Domestic CREDITS. . 2. 2. i ; 6.2 7.7 19.5 56.2 104.2 282.1 384.4 377.6 

Government ; : Bs : 5.8 5.8 10.6 18.4 538.7 200.8 382.3 288.9 

Non-Government........... ; : ‘ ; 9 1.8 8.9 87.8 50.4 32.3 51.9 88.6 


Assets of Other Banks (Billions of Yen: End of Year 

40 Domestic CREDITS 27.4 34.0 64.1 114.0% ; : 442.7 688.0 
41 Government 7.9 11.3 22.9 35.1 : ; 75.9 60.7 
42 Non-Government........... 19.4 22.7 41.2 78.9 ‘ ‘ 866.7 627.2 
48 CASH 3.0 3.2 3.7 8.3 ; ; 86.2 185.4 


Currency and Deposits (Billions of Yen: End of Year) 


50 MONEY SUPPLY.... 17.5 20.8 41.3 92.7 X 167.4 353.7 668.9 769.5 
51 6.1 7 18.0 54.8 X¥ 90.0 210.1 9338.1 3836.0 
52 Deposit Money 11.4 13.6 23.3 $37.9 ZX 77.4 143.7 330.7 433.5 
58 TIME DEPOSITS 18.0 Ze. 37.7 63.2 X 29.5 52.38 182.9 289.3 
54 GOVERNMENT DEPOSITS 8 2.0 4.5 17.8 6.5 6.7 14.0 12.0 


Government Finance (Billions of Yen: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS eat iawd ee ne Seats ore ae woe. 742.0 —90.5 —102.6 —124.4 


61 R pales we piri ae a wee aie ie 106.7 371.3 967.0 1,541.4 
62 Expenditure ee one ate ios faa erate oF aes ues chia 148.7 461.8 1,069.6 1,665.8 
FINANCING OF DEFICIT 


63 Net Borrowing: Yen i oe a ee sae anes as pds 36.3 92.6 138.7 3 
64 Use of Cash Balances 5 bGhe 36 bv eo dada pe ious piece seid 5.7 -—2.1 -—86.1 9 
65 Foreign Grants Received... . a bas aicies juke raat ‘een cnt aia _— _ — 127.8 
56 YEN DEBT fa eink we: aes ee ae alee ...» 179.2 270.8 411.0 403.8 
Money and Capital Market (Per Cent: Average of Months) 

70 MARKET DISCOUNT RATET..... -y 6.2 5.95 5.00 4.96 4.86 he 4.70 5.62 X 7.37 9.67 10.10 
71 CALL MONEY RATE .66 2 2.56 2.81 2.59 2.74 3.10 3.10 3.29 4.02 5.29 6.21 

(1937 =100: Average of Months) (Aug 1946 =100) 

72 SHARE PRICE 99 110 96 120 129 131°xX 112'° 125 259 547 
Prices and Wages (1987 =100) 

80 WHOLESALE PRICEs (All Goods). . 117 130 140 152 184 278 1,290 3,840 10,200 x 162 
81 Export Goods: Raw Silk.... 163 peck ante ee iets es caite aan Satie 166 
82 Cost oF LIVING 129 149 151 156 200 eee .... X¥ 8,560 14,800 X 186 
83 WacEs (Daily Earnings) 104 112 122 133 188 241 982 3,200 8,530x 187 
Production and National Income (1987 =100) 

90 INDUSTRIAL PRODUCTION]....... 112 113 117 112 153 60 21 25 37 50 
(Billions of Yen) 

36 55 


ora 


ore mon) 
co ~4 wotone 
om Oct 


91 NATIONAL INCOME 24 28 $2 879 1,129 2,165 


SSS 


P t Monthly data are most frequently applied rates. Annual data are for December only prior to 1947. t Manufacturing. 
age 60 1 January /October. * April 25/December 4. * Beginning April 25. ‘ Beginning December 5. ’ Beginning January 16, 
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ee nn nnn nnnnnnncnceeeeccncceeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeceeeeceeeeeeeee cence SS 


siti _—_——_—__—_—_-——— Ee 
949 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Yen per U.S. Dollar: Average or Prevailing Rate) 
360: 360 360 360 360 360 360 361.64 361.05 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 1 
(Millions of U. S. Dollars: End of Month) 

215 142 144 153 161 190 205 215 239 252 276 333 331 339 353 373 399 , ee 

a ee ia Gur Tels sea seam ween 235 247 271 328 325 333 348 366 392 Ge .«« 
4 5 6 5 5 6 5 6 7 6 race Se 

ir8) (Millions of U. S. Dollars) 

9.8 43.3 46.8 40.5 40.8 30.7 40.3 49.7 39.5 51.2 58.0 61.3 52.0 65.8 68.0 69.8 75.5 85.0 .... g0 

6.6 2.9 26.8 73 72.7 G4 &T @.7 71.5 80.4 80.9 92.8 75.4 66.9 62.4 71.9 67.9 .... .... @! 


(Billions of Yen) 


7.6 345.7 346.4 356.8 328.0 349.4 339.3 377.6 352.0 361.9 354.1 354.5 340.8 336.4 348.0 350.2 361.8 348.4 317.9 30 
8.9 976.0 282.5 276.9 287.4 248.5 240.9 288.9 263.5 255.3 245.3 230.8 209.0 206.2 229.7 203.8 205.8 206.6 205.5 931 
8.6 69.7 63.9 79.9 90.6 105.9 98.4 88.6 88.5 106.6 108.8 123.7 131.8 130.2 118.3 146.4 156.0 141.8 112.4 32 
(Billions of Yen: End of Month) 
8.0 515.9 539.2 562.8 601.7 630.8 640.7 688.0 688.0 711.3 741.1 760.8 769.3 782.6 40 
0.7 sw 7.5 Ws WT tt Ge 7 57.8 58.7 48.7 47.8 46.7 42.6 41 
7.2 436.7 460.6 485.3 527.0 559.7 571.9 627.2 630.7 657.6 692.4 713.5 722.6 740.0 42 
5.4 92.5 88.4 89.5 188.4 106.8 111.9 135.4 117.7 115.4 170.4 124.3 181.6 135.7 43 
(Billions of Yen: End of Month) 
9.5 641.2 645.8 648.6 700.4 675.8 680.9 769.5 718.9 706.9 756.0 742.8 728.8 736.3 .... ee Soa ae ia en ice. ee 
6.0 285.5 281.9 281.0 281.2 290.0 288.2 336.0 802.7 295.5 292.3 305.3 293.7 295.3 302.8 307.5 311.9 327.8 336.7 51 
3.5 $55.8 364.0 367.6 419.2 3885.9 392.7 433.5 416.2 411.3 463.7 487.4 435.2 440.9 nies een eee niere jam Ae 
39.3 178.9 201.7 215.0 284.5 230.6 248.8 289.3 288.4 206.1 887.2 822.6 886.7 348.7 .... .... acelin Penal ec Se 
2.0 $9.0 65.6 68.8 28.0 27.6 2.8 12.0 14.6 34.8 42.4 988.8 385.56 28.2 30.9 25.2 41.9 ..... aewe sae 
(Billions of Yen) 
4.4 14.0 6.3 -—8.5 —238.1 —36.7 —28.7 —84.5 13.9 27.9 10.7 6.0 22.8 —1.2 —36.8 9.9 8.0 9.3 60 
‘e 118.0 127.2 98.4 86.6 107.8 127.9 154.3 122.7 158.3 203.2 140.1 148.7 129.1 185.5 188.0 132.5 185.8 61 
5.8 104.0 120.9 106.9 109.7 144.5 156.6 238.8 108.8 130.4 192.5 184.1 120.9 180.38 172.3 128.1 124.5 176.5 62 
9.3 -19.4 3 2.2 —29.8 15.6 5.4 58.7 —238.5 —15.1 —11.0 —22.0 —33.2 -—19.1 25.6 —28.0 -9.5 -1.2 63 
5.9 5.4 -16.5 -—7.8 35.3 5 Tou 8.2 —2.5 -—20.2 —7.6 9.1 —2.2 7.38 —2.7 5.7 —16.6 —8.1 64 
78 — 10.0 18.5 17.6 20.6 16.1 17.6 12.1 7.4 7.9 6.9 12.7 13.0 13.9 12.4 18.1 —_ 65 
3.8 403.7 403.6 401.9 872.7 387.9 393.7 452.6 429.5 413.8 403.8 381.4 348.6 330.0 354.7 325.7 317.1 315.1 66 
(Per Cent: Average of Daily Quotations) 
).10 10.22 10.22 10.22 9.86 9.86 9.86 9.86 9.86 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 era ae 
wl 5.84 6.21 6.21 6.21 6.389 6.89 6.75 6.57 6.57 6.05 5.84 6.21 6.94 6.02 6.21 6.39 6.75 6.57 71 
(Aug 1946=100: Average of Daily Quotations) 
547 676 565 629 620 476 426 326 280 319 307 266 281 261 310 354 344 328 346 72 
(1987=1) 
162 166 166 169 172 174 174 174 181 180 180 180 181 182 192 202 206 a 6C«“‘(«‘“ ‘ar SB 
166 132 122 147 169 186 174 173 170 148 142 146 151 144 182 237 gatde cere site? 
186 193 184 181 183 180 177 182 185 178 173 169 171 164 169 171 173 1° sie 28 
137 136 134 136 137 137 142 168 163 151 147 152 151 159 | ae ae san 83 
(1937=100) 

50 51 53 52 51 53 52 54 52 53 56 58 61 62 62 64 66 73 =... «690 
91 


mee i Rm 


\ January /September. 7 September 1945 through December 1946. 8 January/February. * January /August 
ary 16 August /December. Page 61 





Lebanon 


1937 


Exchange Rates 
SELLING RATES 

1 Official 
2 See J 

Gold and Foreign Assets 

10 BANK OF LEBANON AND GOVERNMENT 

11 Gold 

12 Pn OR gw. sansa 

18 Other Foreign Exchange..... 


14 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 

VALUE OF TRADE 
20 ee ee 25.7 
21 SOREN DS SE Rs sssess000 0s 
Assets of Banks 
40 DoMEsTIC LOANS....... 


Currency and Deposits 
50 MONEY SUPPLY.... 
51 Currency (Gross) 
52 Deposit Money (Gross)..... 
53 Of which Government. . . 


54 TIME DEPOSITS......... 
Money and Capital Market 
70 Dmocounr RarS............... 


vi Gea PROB... .. <6 50.0505.. 


Prices 
80 WHOLESALE PRICES (All Goods) t 
or Snr OF Eaves. ...........+ 


Luxembourg 


1937 1938 1939 1940 1941 1942 ‘) 1944 


(Francs per U.S. Dollar: Average or Prevailing Rate) 
23.747 


Exchange Rates 
5 Bema BATS. ................ 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 


Assets of Other Banks 

40 DoMEsTIC CREDITS............. 
41 Oa 
42 Business and Individuals... . 


23.70 


Currency and Deposits 


MONEY SUPPLY 
50 Deposit Money (Gross) 


Si BOOED BROT... ...5.....20 
BP UR COMI... os crewecsccane 
Prices 

oe TN ee 


Production and National Income 


90 INDUSTRIAL PRODUCTION........ 
91 ale 


100 


100 
100 


1938 


bo 
wm 
co 


7.50 


23.67 


103 


69 
57 


+ Prior to 1947 December averages. 
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1939 


1.991! 


36.4 
72.6 


10 


23.74 


102 


70 


INTERNATIONAL FINANCIAL STAtisticg 


oe 1944 1945 1946 1947 1948 1949 


(Pounds per U.S. Dollar: Average or Prevailing Rate) 


1940 1941 


f2.205 
2.195 2.195% 2.200 2.200 2.215 \3.330¢ 
(Millions of U. S. Dollars: End of Year) 
171 31.71 «1.71 «1. 21 «(1 
cee 9.87 
(Millions of Pounds) 
19.1 11.2 23.8 46.2 43.8 85.4 
56.9 40.4 106.8 92.5 128.6 214.9 
(Millions of Pounds: End of Year) 
8 12 15 31 70 67 
(Millions of Pounds: End of Year) 
93 90 182 324 398 354 
53 60 97 146 172 146 
40 30 85 178 226 209 
7 O]sia26Ci2CK (ita tC 
(Per Cent: Average of Months) t 

7.00 8.50 8.50 8.50 8.50 6.50 

(Aug 1988/July 1989 =100: Average of Months) 
122 220 426 444 458 486 

(June 1989 =100) 

156 809 626 953 1,040 889 
110° 287 560 607 553 





1945 1946 


43.96 438.968 
(Millions of U. S. Dollars: End of Year) 


43.96 


22.9 18.7X 18.3 18.6 22.3 22.6 
(Millions of Francs: End of Year) 
ee ars ans ins. Br 
2,169 
1,378 
275 
(Millions of Francs: End of Year) 
rien sib ate a §«€=6 eT 
554 
cat ets 2,297 
(1987 =100) 
111'° 173 217 272 
(1937 =100) 
41 50 62 50 1l 52 
(Billions of Francs) 
; RE ane 3.51 6.84 


§ June/August 1939 =100. 


2.205 
3.073 


1.71 
1.15 
9.878 


83.6 
314.1 


106 


369 
164 
205 
‘1.5 
x 6.50 
443 


799 
500 


1947 


43 .96 


3,943 
1,881 
2,062 

566 


3,600 
405 
2,534 


284 


75 
68 


8.00 





2.205 
§.553 


382 
188 
194 

60 


4.5 


6.62 
421 


777 
492 





1948 


43.96 
16.0 


4,785 
2,204 
2,581 

637 


3,724 
239 
2,954 


302 


100 
98 


9.00 


ernment aaa, 
¢t Beyrouth. 
















461 











655 





8 , 756 





3,591 





319 


























coro 








~rP 
orn 


169 


347 


641 
461 


330 
655 
756 
591 
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——————_ 1949 —— _ 18 
June July Aug’ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov 

















(Pounds per U.S. Dollar: Average or + px Rate) 
2.21 






2.21 . : - ‘ : 2.21 2.21 - os. «68.280 OS. 2.21 2.21 2.21 2.21 2.21 2.21 12 

9.01 8.01 3.05 3.08 3.19 3.17 8.28 8.238 3.20 3.18 3.21 3.27 3.385 38.68 38.78 3.57 3.50 3.63 @ 
(Millions of U. S. Dollars: ~~ < Month) 

eu —— ee lee TT eT ee a 

12.73 12.73 .... awe 19:97 BGc6t SGewe eck ei ie saat <a ee 








ee eve gdee EE cccc EE) cdae dues aoe, ccc. oe 
Soe Soe Co a MP eet ge oe |) ee 









(Millions of Pounds) 


















——————— > 60.8 < — ——_—_—_ —— —> 37.7<—— xX ———> 18.6<_—_- 4.5 5.6 4.3 20 

————_——_—— > 215.9 < ——_——_—_-—-— ——> 81.6<—— Xx -> 50.1<——— 15.9 24.7 21.2 21 
(Millions of Pounds: End of Month) 

156 159 155 157 161 156 169 162 144 147 136 145 147 SOR inks was aia aie 
(Millions of Pounds: End of Month) 

342 340 338 336 335 341 347 355 352 374 385 392 393 are eer aaa vee Cae 

171 170 167 167 167 168 171 171 174 180 181 181 183 186 193 Bee” ates a 

172 170 171 169 168 174 176 184 178 194 204 210 210 ; ae hoe des naam Oa 

Me xan Date ae “aware mas 54 49 40 39 36 eer wales ee aed ane ae 

4.6 4.7 4.7 4.8 4.8 4.8 4.8 4.6 4.7 4.7 4.7 4.7 4.7 Oi” Seu ta ie ewe ae 

(Per Cent: Average of Daily Quotations) 
6.80 6.90 6.90 6.90 6.90 6.90 6.90 ee wana caaa aera arn cece, ae 
(Aug 1988/July 1939 =100: End of Month Quotations) 
347 334 325 324 324 313 310 330 328 319 314 317 320 316 316 313 309 308 71 
(June 1939 = 100) 









622 588 587 562 536 543 548 x 548 543 532 526 548 561 600 636 641 636 .... 80 
428 429 425 423 417 416 423 410 2 y 








Luxembourg 











1949 —— — ——— — 1950 ~-——— 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 






(Francs per U.S. Dollar: Average or Prevailing Rate) 
43.96 43.96 48.96 48.96: 50.15 50.15 50.07 50.07 50.09 50.18 50.30 50.29 50.42 50.50 50.50 50.50 50.39 50.35 1 
(Millions of U. S. Dollars: End of Month) 








144.2 18.9 14.1 18.8 18.5 18.1 18.6 OS Se ee ee a 
(Millions of Francs: End of Quarter) 
De” 2205 xavg Qe -eade- acka: Se ta «ow Se as Ow SO 5,651 40 
DE. «css «cao Me sane cand Se a =—i(s ae ... 2,182 2,000 41 
Se kkan 06 6c EC eaes | eu, “See way weeia Se cece 60,008 3,651 42 
5 cate: skies uae puke 655 Sate 3 303 











(Millions of Francs: End of Quarter) 
3,952... eee : ache new ey oe - ier eas 







3,773 
(1987 =100) 
330 330 329 328 325 325 327 326 331 333 340 342 80 


(1937 =100) 
103 94 87 83 76 80 83 88 94 95 96 97 99 98 103 wee” esas vee Oe 
D 66 70 76 81 81 94 86 87 95 98 103 107 See” ives ‘Ol 


92 





3,591 









329 327 




















LLL —————— 


‘Through December 2. * Through October 28. * Through August 27. ‘October/December. ‘September 30. ‘ January. 
January 1/May 9. * Beginning October. * Through September 18. 10 January /September. Page 63 








Mexico 

































1937 


Exchange Rates 
EE 3.60 


Gold and Foreign Assets 


10 BankK oF MExico: Gold......... 24 

11 PRIVATE CREDIT INSTITUTIONS. . 7 

12 NE ee i he ad ag 1 

13 Foreign Exchange.......... 6 

14 DOLLAR EXCHANGE IN U.S. BANKS — 

15 Government and Banks..... 

16 Business and Individuals... . 

Foreign Transactions 

20 GOLD PRODUCTION............. 107 
VALUE OF TRADE 

21 NS es acai Sil as ie mie ie 761 

22 EE Ee Beck ess vas ees s 631 

Assets of the Bank of Mexico 

$0 FOREIGN ASSETS (Gold Only).... 

Assets of Other Banks 

40 Forpicn AsseTs............... 84 

41 Domestic CREDITS............. 323 

42 es a ae ae 7 

43 Official Entities............ — 

44 Business and Individuals... . 316 

a ieee ou eee sein dW. 77 

Currency and Deposits 

50 MONEY SUPPLY................ 590 

51 ec kek cose + 373 

52 Deposit Money............ 218 

53 Tue Deprosifs................ 70 

oe eee 609 

Money and Capital Market 

70 MARKET DISCOUNT RATE....... 

Fe NE UID ox v0 ood eaenees 100 

Prices 

80 WHOLESALE PRICEs (All Goods) f. 100 

NS i ee 100 

Production and National Income 

90 INDUSTRIAL PRODUCTION........ 100 

91 Manufacturing............. 100 

92 EE ca Sok ches bon 100 


98 AGRICULTURAL PRODUCTION..... 


94 NATIONAL INCOME.............. 


Page 64 


1938 


| — fo 
oro oo 


146 


664 
515 


141 


48 
273 
8 


3 
262 
107 
754 


517 
237 


77 


106 
114 


100 
101 
96 


1939 


5.18 


153 


732 
663 


161 


60 
367 
12 


1 
354 
106 


906 
602 
8304 

58 
717 


81 


107 
116 


97 
91 
100 
6.0 





INTERNATIONAL FINANCIAL Sratignc@f\UME | 


1940 1941 1942 ‘Y 1944 1945 1946 


(Pesos per U.S. Dollar: Average or Prevailing Rate) 


5.40 


(Millions of U. S. Dollars: End of Year) 


46 
12 


12 
55 


167 


744 
715 


225 


58 
378 
21 

2 

355 
241 
1,099 


666 
434 


67 
958 


107 


108 
117 


97 
90 
95 
6.2 


4.86 4.85 4.85 4.86 


46 37 220 292 
14 24 27 32 
—_— _ 1 2 
13 24 26 30 
38 96 83 116 
(Millions of Pesos) 
136 136 86 85 
643 790 1,024 1,207 
967 803 1,416 1,681 


(Millions of Pesos: End of Year) 
225 181 1,069 1,418 


(Millions of Pesos: End of Year) 


66 116 180 155 
537 614 977 =1,185 
5 20 93 144 


2 2 4 4 
530 592 880 1,036 
209 377 ~=1,011 1,297 
(Millions of Pesos: End of Year) 
1,313 1,789 3,814 3,548 
802 1,025 1,772 1,661 
611 764 1,542 1,882 
85 110 266 388 
1,285 1,577 2,784 3,677 
(Per Cent: Average of Months) 
ites 8.46 8.84 9.28 
(1987 =100: Average of Months) 
149 208 296 $13 
(1937 = 100) 
114 125 191 208 
121 140 230 247 
(1937 =100) 
101 106 114 122 
107 113 130 138 


91 96 90 94 
(1989 = 100) 
114 122 126 123 
(Billions of Pesos) 


6.9 8.3 13.4 16.0 


t Mexico City 


4.86 
180 
33 

1 

82 
152 


71 


1,545 
2,751 


873 


161 
1,254 
165 


1,089 
1,072 


3 ,431 
1,782 
1,699 

348 
4,826 


10.44 
319 


241 
808 


126 
152 

79 
128 


19.2 


1947 


4.86 


100 
35 
1 
83 
139 


79 


1,981 
3,363 


487 


170 
1,484 
174 


1,310 
895 


3,442 
1,757 
1,685 

380 
4,920 


9.94 
264 


254 
848 


131 
147 

99 
134 


20.9 


1948 


4.86! 


42 
31 


1 
80 
147 


74 


2,604 
3,120 


215 
Lae 
179 


1 
1,596 
822 


3,917 
2,115 
1,802 

436 
5,037 


9.71 
250 


267 
869 


131 
148 
94 


22.8 


1949 


8.65 


"38 
1 
87 


215 


117 


3 ,396 
3 , 525 


331 
"211 
1,778 
888 


4,462 
2,378 
2,084 

492 
5,731 


10.22 
301 


283 
389 


141 
95 


25.6 


— 


ae 


June 


8.223 


14 


315 
281 


278 
1,906 
189 


1,717 
803 


3,876 
2,030 
1,846 

48% 
5,694 


Ce 


t Monthly totals and 12-month averages. 


'Thi 
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Mexico 


‘ATISTICy 


(a 1949-— — -- — 
Aug Sept Oct 





Nov Dec 


(Pesos per U.S. Dollar: Average or Prevailing Rate 
8.65 8.65 8.65 8.65 8.65 8.65 
(Millions of U. S. Dollars: End of Month) 
30 3238 $2 «© -84—Ct—s«iD . 
1 1 1 1 1 
29 : é 37 31 33 29 29 
215 180 176 166 


78 77 70 
101 98 99 


(Millions of Pesos) 
13 8 17 6 


8.65 8.65 8.65 


8.65 
30 
1 


184 
77 
107 


259 212 245 217 
313 310 313 302 
(Millions of Pesos: End of Month) 
(Millions of Pesos: End of Month) 
278 294 255 Me seas 
2,064 1,998 2,117 2,148 2,208 
239 223 220 201 205 


1,825 1,775 1,896 1,947 2,003 


262 
1,930 
183 


259 
1,932 
170 


1,763 
771 


297 
2,003 
189 


1,814 
889 


331 
1,990 
211 


1,778 
888 


1 
1,746 
715 


(Millions of Pesos: End of Month) 

5 4,520 4,527 4,550 
2,336 2,354 2,305 
2,184 2,173 2,246 


3,971 
2,096 
1,875 

485 
5,796 


3,998 
2,118 
1,879 

486 
5,599 


4,244 
2,105 
2,139 

477 
6 ,035 


4,462 
2 ,378 
2,084 

492 
6 ,628 


4,472 4,506 
2,312 2,329 
2,160 2,176 
6,167 5,364 7,000 
(Per Cent: Average of Daily Quotations) 
10.39 9.84 10.38 ae ee re 
(1937 =100: Average of Daily Quotations) 
349 355 359 360 361 361 
(1937 =100) 
302 306 
400 402 
(1937 =100) 


10.34 
301 


10.66 
318 


10.26 
327 


9.75 
352 354 365 


398 404 


286 
395 


282 
395 


287 
396 


293 
396 


299 
397 


302 
403 


302 
402 


310 
406 


309 
410 


316 
410 


338 
419 


345 
421 


———> 14<—— 
———> 166<—_— 
——> 99<—— 


——— > 1454-—— 
—_—> 168 <—— 
-——> 100 <—— 


———- > 158<——— 
———> 1710 <——_ 
—————> 111 <——— 

(1939 =100) 


———> 147<—_——_ 
——> 178 <—_— 
——> 98<—— 


a A 


‘Through July 22. Average July 23/December 31, 6.85. 


? Beginning June 17. 


Average January 1/June 16, 7.27. 


3 June 1/16. 
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Netherlands 





Exchange Rates 


Ee fe ET | 


Gold and Foreign Assets 
10 NETHERLANDS BANK 


11 Te es win 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 OTHER BANKs: Foreign Exchange 
Se ea i kor swab 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks 

18 Business and Individuals. . 


foreign Transactions 
VALUE OF TRADE 


20 I Re ee Shik sn in a oe 

21 SOR TO IS 6v5 s\sie-nwseo'e >= 
VOLUME OF TRADE 

22 Exports (1948 Weights) 

23 Imports (1948 Weights) 


Assets of the Netherlands Bank 
80 FOREIGN ASSETS . 

81 DoMeEsTIC CREDITS 

$2 Government... 


83 Business and Individuals . oat 


Assets of Other Banks 


40 FOREIGN ASSETS 
41 Domestic CREDITS 


42 Government........ SO re 
43 Official Entities............ 
4h Business and Individuals... . 
SM ee cas pich ooh wees 


Currency and Deposits 


50 MONEY SUPPLY. 
51 Currency.... 


52 Deposit Money.......... cs 


53 BLOCKED MONEY... 


54 GOVERNMENT DEPOSITS......... 


55 BANK CLEARINGS t¢ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. 


71 INDUSTRIAL BOND YIELD........ 


72 TREASURY BILL RATE 


SHARE PRICES 
74 Industrial. . 
75 Shipping.... 


Prices and Wages 


80 WHOLESALE PRICEs t 
UNIT VALUE OF TRADE 


81 Exports (Current Weights). . 


82 Imports (Current Weights) 


83 Cost or LIVING..... 


Production and National Income 
90 INDUSTRIAL PRODUCTION 


92 NATIONAL INCOME. . 


Page 66 


78 CALL MONEY RATE............ 


84 WacGEs (Hourly Earnings)....... 


91 AGRICULTURAL PRODUCTION..... 


1.817 


975 
933 

5 

37 

ad 
1,019 
89 


1,205 
1,606 


1,442 
148 


148 

80 
956 
389 


18 
549 


182 


2,417 
28 
1,489 


76 
685 
3.03 
"28 
125 


100 
100 


100 


100 
100 


100 
100 


4.80 


1.818 


1 ,037 
998 

5 

34 

54 
1,091 
102 


94 


100 
100 


101 
104 


101 
96 


4.90 


+t Monthly totals and 12-month averages. 


1.883 


737 
689 
16 
32 
52 
789 
205 


1,006 
1,560 


1,098 
259 


176 


1937 1938 1939 1940 1941 1942 '! 1944 


1.886: 


co to 
rm moco 


6 
5 
2 
3 


174 


649 
1,023 


1,146 
484 
328 
156 


1,017 
635 


352 
58 


3,329 
1,695 
1,634 


346 
3.898 
1.76 
1.06 


109° 
101° 


117 
113 


104 
113 


INTERNATIONAL FINANCIAL STATIsTicg 


1945 1946 
(Guilders per U. S. Doliar: Average or Prevailing Rate) 
1.886? — — 2.664% 2.660¢ 
(Millions of U. S. Dollars: End of Year) 
555 464 399 313 305 
23 435 375 270 265 
11 9 6 26 24 
21 20 18 17 16 
32 33 32x 113 132 
587 497 431 426 437 
175 187 210 282 225 
(Millions of Guilders) 
635 517 wie Pee 816 
744 482 2,364 
(19388 =100) 
Paty eit 21 
(Millions of Guilders: End of Year) 
1,014 863 762 827 804 
1,201 2,298 4,928 4,592 3,713 
1,080 2,152 4,831 4,470 3,600 
121 146 92 122 113 
(Millions of Guilders: End of Year) 
85 88 85 xX 299 850 
1,239 1,269 2,015 % 4,389 4,134 
956 1,018 1,807 X 8,850 38,357 
14 13 7X 50 91 
269 238 201 xX 489 686 
63 64 211 X 285 223 
(Millions of Guilders: End of Year) 
4,388 5,163 8,774 4,100 6,193 
2,342 3,100 5,096 1,886 2,801 
2,046 2,068 3,678 2,714 $8,392 
— _ — $8,058 1,613 
6 1 116 2,493 1,210 
376 401 280 364 812 
(Per Cent: Average of Months) 
3.56 3.20 3.038 3.026 2.99 
et Peay ee are 3.20 
2.02 1.75 .97 1.74 1.20 
1.28 1.37 1.00 1.02 .95 
(1937 =100: Average of Months) 
167 201 248° Eke 176° 
123 117 117° 99° 
(1987 =100) 
138 145 151 167 232 
(1938 =100) 
ete ar 382 
pees ies 333 
(1987 =100) 
134 143 153 176 192 
119 128 140 163 189 
(1987=100) 
89 72 43 31 75 
95 78 63 sas 47 
(Billions of Guilders) 
§.72 5.59 3.93 4.17 9.33 


5.26 








t Home consumed goods. 


1947 


2.660 


349 
232 
102 

15 
103 
452 


143 


1,893 
4,280 


44 
78 


920 
3 ,637 
3,500 
137 


275 
4,670 
3,785 


766 
231 


6,954 
3,062 
3,892 
1,432 

704 
1,125 


3.06 
3.15 
1.35 

99 


196 
143 


250 


405 
395 


199 
203 


95 


11.25 


1948 


2.660 


347 
167 
166 

14 


108 
455 


123 


2,718 
4,966 


64 
85 


915 
3,435 
3,300 

135 


3.10 


205 
159 


X 260 


406 
417 


206 
214 
114 


12.72 


1949 


2.6585 


395 
195 
191 

9 


74 
469 


170 


3.14 


1.03 


190 
133 


272 


382 
400 


219 
218 


127 
79 


14.05 


SSS 
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————. 
a, ——1949—— — —— ———— — — —— - S — — —1950 —_—_—_ ——— -— ——-— ——— — —_ —_ 
1949 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Guilders per U. S. Dollar: Average or Prevailing Rate) 
2. 6588 2.658 2.658 2.658 2.658° 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 1 
(Millions of U.S. Dollars: End of Month) 
395 325 301 357 339 358 391 395 449 430 457 473 506 517 553 559 561 573 572 10 
195 167 167 162 162 162 195 195 229 229 231 231 231 231 231 231 231 231 231 11 
19] 144 121 182 168 187 187 191 211 192 217 233 266 277 314 320 322 334 333 12 
9 14 13 13 9 9 9 9 9 9 9 9 9 9 8 & 8 8 8 18 
14 95 95 89 82 74 74 74 76 84 80 76 84 76 75 75 82 84 15 
469 420 396 446 421 432 465 469 525 514 537 549 590 593 628 634 643 657 na 15 
170 121 130 119 166 183 163 170 177 169 178 195 219 222 249 257 256 275 . 16 
; itive aia ee raties ee ae Se 146 137 145 162 187 189 219 227 225 246 ; “ae 
32 32 33 33 32 33 30 30 30 29 aaa” Se 
(Millions of Guilders) 
3,851 316 288 302 325 383 405 440 403 319 408 374 383 437 451 442 475 568 . 20 
5,354 444 414 396 414 441 459 562 585 528 619 652 673 700 634 636 666 746 . 8 
(1938 =100) 
96 92 90 92 104 115 122 128 113 90 119 106 112 128 140 137 149 22 
94 96 89 88 92 93 93 112 121 106 122 128 130 131 121 122 126 23 
(Millions of Guilders: End of Month) 
1 ,500 859 932 943 1,286 1,358 1,487 1,500 1,708 1,633 1,729 1,791 1,882 1,959 2,098 2,122 2,129 2,173 2,169 30 
3 383 3,428 3,475 3,470 3,426 3,429 3,451 3,383 3,284 3,259 3,017 3,018 2,973 3,016 2,976 2,935 2,893 2,944 2,930 31 
3 250 3,300 3,300 3,300 3,300 3,300 3,300 3,250 3,100 3,100 2,850 2,850 2,850 2,850 2,850 2,850 2,850 2,850 2,850 32 
133 128 175 170 126 129 151 133 184 159 167 168 123 166 126 85 43 94 80 33 
(Millions of Guilders: End of Month) 
283 253 252 237 312 281 280 283 288 320 305 289 320 290 284 284 312 320 40 
t 752 4,448 4,400 4,484 4,513 4,622 4,769 4,752 4,791 4,697 4,652 4,599 4,569 4,606 4,528 4,811 4,870 4,483 41 
3, 596 3,410 3,356 3,431 3,447 3,511 3,639 3,596 3,644 3,546 3,499 3,417 3,373 3,372 3,282 3,259 3,198 3,203 42 
151 190xX 103 108 127 129 135 151 147 122 127 126 122 124 128 132 141 117 43 
1 005 848xX 941 945 939 982 995 1,005 1,000 1,029 1,026 1,056 1,074 1,110 1,118 1,136 1,219 1,163 44 
222 190 175 163 189 173 159 222 132 138 149 136 186 147 45 
(Millions of Guilders: End of Month) 
T 552 7,220 7,286 7,272 7,822 7,823 7,388 7,552 7,430 7,309 7,264 7,186 7,207 7,203 7,138 7,130 7,147 7,093 50 
3,126 3,051 3,071 3,073 3,077 3,051 3,045 3,126 3,063 3,068 3,058 3,043 2,938 2,966 2,949 2,933 2,871 2,854 51 
4,426 4,169 4,165 4,199 4,245 4,272 4,343 4,426 4,367 4,241 4,206 4,143 4,269 4,237 4,189 4,197 4,276 4,239 52 
459 590 566 550 515 502 482 459 450 436 425 416 404 358 285 254 214 82 53 
583 181 488 435 381 548 664 583 620 444 544 543 409 415 414 281 258 287 . £4 
| 491 1,437 1,356 1,505 1,663 1,567 1,579 1,641 1,490 1,360 1,553 1,365 1,550 1,611 1,598 1,694 1,787 1,960 1,814 55 
(Per Cent: Average of Daily Quotations) 
3.14 3.12 3.18 3.12 3.144 3.21 32.0 &3% S10 $.00 3.13 $340 S21 3.41 3.16 3.17 3.17 3.16 38.16 7 
3.11 3.11 3.09 8.10 3.08 3.04 3.00 2.99 2.94 2.96 3.00 3.09 3.08 3.09 3.18 3.18 3.19 3.18 93.12 71 
1.27 L326 COUSS COUAECUCCCOLG COSe 1.de 1.06 1.45 1.46 13.46 1.44 1.87 1.44 184 1.27 1.8 2 
1.03 .83 .83 91 1.01 .78 .93 1.03 1.2 6 OL COLTS CCK CO oF 1.30 1.36 91 .88 87 73 
(1937 =100: Average of Daily Quotations) 
190 184 191 198 203 201 198 199 198 197 191 185 184 185 178 183 189 192 192 7; 
133 128 130 132 138 135 129 130 133 135 131 127 124 122 119 1239 a a 
(1937 = 100) 
272 265 265 265 267 277 284 285 291 296 296 295 294 298 300 304 311 317 . 80 
(1938 =100) 
382 394 370 874 358 382 378 398 410 410 390 402 394 394 374 374 365 81 
400 395 395 379 379 395 417 425 417 425 434 435 442 459 450 446 450 ; see Ae 
(1937 =100) 
219 223 219 216 216 217 221 226 230 234 237 237 241 241 240 239 243 248 . 83 
218 eee | ee SUES SO! Te ; 8h 
(1987=100) 
127 124 125 122 134 139 142 138 134 126 142 128 134 141 139 144 154 161 a 
é (Billions of Guilders) 
4.05 FF eee > 14.667 <——  _- ——> 14.987 <——— ere a oma uehian 92 


ae fees RRR SS 


‘Beginning July 1. * Through December 23. 3 Beginning August 3. ‘ Beginning February 27. * Through September 18. af 
Less than 12 months. 7 Annual rates of quarterly data. Page 67 





New Zealand 


1938 1939 


INTERNATIONAL FINANCIAL STATISTiCg 


1940 1941 1942 ‘Y 1944 1945 1946 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
RESERVE BANK 50 
Gold ‘ ‘ 23 
27 
32 
82 


3.9152 3.5399 


DOLLAR EXCHANGE IN U.S. BANKSt 


Foreign Transactions 
VALUE OF TRADE 
Exports... 
Imports, c.i.f.. . . 
VOLUME OF TRADE 
Exports (1936/38 Weights) . . 


Assets of The Reserve Bank 
80 FOREIGN ASSETS 
DoMESTIC CREDITS 
Government 
Non-Government........... 
Assets of Other Banks 
40 FOREIGN ASSETS 
DoMEsTIC CREDITS 
Government...... 
Business and Individuals. . 
44 CASH 


Currency and Deposits 
° MONEY SUPPLY 
1 
52 Deposit Money 
53 Time DEPOSITS 
54 GOVERNMENT DEPOSITS........ 
55 BANK DEBITS § 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


Co mI & 


71 SHARE PRICES 


Prices and Wages 
79 WHOLESALE PRICES é 
Home Goods.... . 
Import-Type Goods 
Export Goops: Wool 
Butter..... 
SS eee 
Mutton..... 
UNIT VALUE: Exports 9 
Imports ¢ 
88 Cost oF LIVING 
89 WAGES (Weekly Rates) 


Production and National Income 

90 PRODUCTION (Farm and Factory). 
91 
92 
93 
94 


95 NATIONAL INCOME....... 


86 


103 
96 
110 
93 


194.1 


113 
98 
104 
83 


212.1 


Butter 


A 


+ Prior to 1947: Last Monday. 


Page 68 9 5 year moving weights. 1926/30 weights. 


t End of year. 


(U.S. Dollars per Pound: Average or Prevailing Rate) 
3.2050 3.2050 3.2050 3.2050 3.2050 38.2050 


(Millions of U. S. Dollars: Last Wednesday of Year) +t 
64 66 109 152 292 316 
23 23 23 23 23 23 
41 43 86 128 269 293 
48 43 49 46 39 49 
112 109 158 198 331 365 


5 3 4 


(Millions of Pounds) 
79.6 76.3 
54.0 86.6 
(1987 =100) 
113 98 

106 76 109 67 59 
75 66 70 99 60 

(Millions of Pounds: Last Wednesday of Year) 

15.3 16.1 29.4 42.5 85.7 

30.8 29.3 33.3 39.9 87.5 

27.5 23.3 31.8 39.6 87.0 

3.3 6.0 1.5 2 5 ‘ 

(Millions of Pounds: Last Wednesday of Year) t 

14.9 °13.1 15. 14.3 13.8 

66.1 74.4 79. 89.1 83.0 

17.5 23.0 34. 36.1 27.8 

48.6 51.3 45. 53.0 55.8 

18.6 15.9 22. 35.6 67.5 


(Millions of Pounds: Last Wednesday of Year) + 
69.3 76.3 101.0 129.9 150.0 167.9 
19.3 22.1 29.4 39.2 41.6 44.9 
50. 4. 71.6 90.7 108.4 1238.0 
8 
8 


71.8 
49.0 


5.6 
49.4 


80.3 
55.3 
107 


96 94 


29. ‘ 28 31.4 33.4 36.2 
8. j 10 9.2 13.7 12.2 
84. 86. 87.3 106.5 117.1 138.7 


(Per Cent: Average of Months) 


3.37 3.20 3.18 3.18 
(1987 =100: Average of Months) 
95 95 94 116 120 


(1937 =100) 
139 152 
123 128 
149 169 
82 93 
123 141 
102 105 
95 90 
110 120 
142 164 
120 125 
119 124 


(1987 =100) 
109 114 
126 136 
104 109 
115 125 
75 77 
(Millions of Pounds) 
293.5 329.9 


3.61 3.01 


128 


128 
118 
135 

82 
122 
105 

98 
108 
130 


116 
114 


155 
130 
172 

93 
163 
110 
101 
130 
167 


127 
134 


155 
132 
171 

92 
171 
124 
115 
142 
186 


128 
139 


111 


82 
121 
104 

99 
106 
116 


112 
110 


113 
118 
112 107 
112 116 
89 93 


232.4 


110 
121 


112 
140 
103 
123 

87 


350.1 


118 
151 
106 
121 

71 


365.3 


254.5 


§ Monthly totals and 12-month averages. 


1947 1948 1949 


3.2070' 3.2070? 3.9696: 


228 
23 
204 
72 
800 
6 


198 
23 
175 
80 


278 


128.4 
128.9 


117 
133 
108 


22.38 
107.6 
18.6 
89.0 
59.9 


174.8 
46.1 
128.7 
39.7 
11.1 
175.0 


3.00 
135 


161 
141 
175 
113 
198 
152 
142 
177 
223 
132 
145 


123 
164 
109 
116 

82 


410.8 


112 
113 
88 


418.4 


4 Home consumed goods. 
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a 


we 1949 ——_—______—___—_—_ —_——$—$$<$_— —<—$ 1950 
949 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(U.S. Dollars per Pound: Average or Prevailing Rate) 
3.9696 3.9696 3.9696 3.9696? 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.762742.7627 2.7627 2.7627 2.7627 


(Millions of U. S. Dollars: Last Wednesday of Month) 
262 248 231 159 145 138 131 142 148 160 173 194 192 190 187 174 168 
25 25 26 26 26 27 27 27 27 27 27 28 28 28 28 29 29 
2388 223 205 133 118 111 104 115 121 133 145 166 164 162 159 146 139 
89 97 86 59 61 59 64 66 69 74 86 88 77 66 56 57 61 
345 317 218 206 197 194 208 217 234 259 282 256 243 231 

11 11 12 10 9 8 ve | aaa oes aos a 


(Millions of Pounds) 
10.4—+> 16.9 <—-— > 27.2<-——_ -> 25.95 <— 21.2 18.0 17.4 
——> 30.8<-——  ———> 36.3<———_ -—> 25.55 <— 12.7 8.7 123.0 


(Millions of Pounds: Last Wednesday of Month) 
45.7 48.4 41.0 44.8 47.2 51.4 56.1 68.5 62.9 
97.2 101.8 111.6 118.6 114.9 110.5 97.9 92.2 91.38 
87.1 92.1 98.4 97.7 97.7 96.7 84.7 80.7 80.7 
10.1 9.7 13.2 16.9 17.8 18.8 18.2 11.5 10.5 


(Millions of Pounds: Last Wednesday of Month) 
21.0 22.9 23.7 24.6 26.5 30.6 31.6 27.4 
97.5 93.5 92.0 97.8 109.5 104.6 102.7 105.0 
it 06 4487 Bice) 063Rse) (ORR CU CUCU 
85.8 81.8 80.3 86.1 97.8 92.9 90.9 93.3 
87.g 89.5 101.4 99.7 79.7 88.1 94.3 87.6 


(Millions of Pounds: Last Wednesday of Month) 
192.5 198.6 195.9 194.8 212.1 203.8 222.8 212.8 224.0 224.2 218.6 
45.8 45.9 46.9 48.0 650.2 46.4 47.9 47.6 46.3 48.5 48.4 
146.7 147.7 149.1 146.8 161.9 157.4 174.9 165.2 177.8 175.7 170.3 


40.2 40.0 39.9 40.1 39.7 39.0 39.0 39.0 39.8 40.2 40.2 


7.4 5.7 5.7 9.7 7.7 8.7 13.8 34.2 16.2 10.6 18.3 
191.1 186.1 181.1 195.2 224.0 202.5 241.3 287.5 214.0 263.0 243.2 


(Per Cent: Average of Daily Quotations) 
2.99 2.96 3.00 2.99 3.03 8.08 38.02 3.05 38.08 93.08 3.10 
(1987 =100: End of Month) 
126 126 127 129 131 134 136 137 136 136 138 


(1987 =100) 
178 178 179 180 182 182 182 184 185 195 199 
157 158 160 160 163 160 159 162 163 181 138 
192 192 192 193 196 197 197 198 199 206 


=> to 


Aanoro 
anna one 


mM =e 1. 


168 168 


(1987 =100) 


174 


' Beginning January 14. ? Through August 19. 3 Through September 18. ‘Beginning July 10. 5 Beginning January- 
February 1950, estimated on basis of trade of partner countries. Page 69 





Nicaragua 


Exchange Rates 
SELLING RATES 
fficial 


W.th Tax or Surcharge. . 


Certificate 
BuxING RATES 


5 Basic Official.......... 
6 Effective 


Gold and Foreign Assets 


10 NATIONAL BANK 
11 Gold 
12 Foreign Exchange 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 

20 GOLD PRODUCTION 
VALUE OF TRADE 

21 Exports 

22 Imports, f.o.b.. 
VOLUME OF EXPORTS — 

23 


Assets of the National Bank 

80 FOREIGN ASSETS 

$1 Domestic CREDITS: Government. 
$2 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 DoMESTIC CREDITS 

41 Official Entities 

42 Business and Individuals... . 
48 CASH 

Currency and Deposits 

50 MONEY SUPPLY 

61 

52 SPOONEE BOOMEY.. ...040s000 
53 BANK DEBITS ft 


Government Finance 

60 DeEFIcIT (—) OR SURPLUS 

61 Revenue. 
Expenditure 

FINANCING OF DEFICIT 

63 Foreign Grants Received... . 

Net Borrowing: Cérdobas.. . 
Foreign Currency... 
66 CORDOBA DEBT 
67 FOREIGN CURRENCY DEBT 


Prices 


80 WHOLESALE PRICEs (All seneept 
81 RETAIL PRICES (Food){..... 


Norway 


1939 1940 1941 1942 ‘! 1944 


1937 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF NORWAY 
Gold 
Foreign Exchange 
Foreign Investments 


OTHER BANKS: Foreign Exchange 27.4 
159.5 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals... . 


Page 70 


+t Monthly totals and 12 month averages. 


INTERNATIONAL FINANCIAL STATISticg 


1939 1940 1941 


(Cordobas per U.S. Dollar: Average or Prevailing Rate) 
5.04 5. 5.04 5.04 


04 5.04 5.04 
5.54 5.54 5.54 


6.36 5.93 5.23 


5.54 
5.72 


5.41 
6.62 


5.00 5.00 5.00 5.00 5.00 


(Millions of U. S. Dollars: End of Year) 


43 2.33 5.23 
10 1.47 1.84 
.33 86 3.39 


6.95 
4.87 
2.08 1.80 


rie 5.35 5.18 
"(Millions of U.S. Dollars) 
142 8.79 7.96 7.40 


6.67 
4.87 


4.61 
10.44 


5.89 7.80 
6.77 10.15 


(1937 =100) 
80 81 83 78 
(Millions of Cordobas: End of Year) 
11.3 26.0 34.8 33.4 
4.1 4.1 4.1 5.6 
9.3 5.3 16.2 23.7 


(Millions of Cérdobas: End of Year) 
28.7 32.1 53.7 61.5 
5.8 5.2 6.2 5.4 
22.9 26.9 47.5 56.0 
2.9 6.1 10.8 13.9 


(Millions of Cérdobas: End of Year) 
26.6 43.0 80.2 81.1 
15.9 21.9 40.5 45.3 
10.7 Ehek 39.7 85.8 
19.4 24.1 40.9 50.2 


6.85 
11.96 


(Millions of Cordobas: Year Ending June 30) 


4.4 
48.6 
44.2 


—2.6 
66.8 
69.4 


— .6 
—3.4 
as 
5.7 


(19389 =1 00) 


"162 363 


1938 1945 


(Kroner per U.S. Dollar: Average or Prevailing Rate) 


4.40 4.40 4.40 4.40 4.97? 


(Millions of U. S. Dollars: End of Year) 
5 99.0 
79.7 
19.3 
22.9 
121.9 


216.1 


4.09 4.32 


134.2 
83.8 
44.5 

6.0 


29.5 
163.7 


_ 
co O 


14.4 


bo dS 


ae 
a sno wor do 
© OS CODaReO 


on 


t{Managua. 


426 X 


5.29 
5.49 


71.3 
42.6 
28.8 
52.2 


—6.1 
58.0 
64.1 


341 


1946 


4.97 


242.5 
90.5 
129.7 
22.2 


52.3 
294.8 


123.5 


1947 


4.97 


173.7 
75.8 
76.1 
22.3 


49.0 
222.7 


56.2 


1942 '! 1944 1945 1946 1948 


1947 


moo | AD | 
Cur ye C1 ay 
Oe AV OWED 


wo 
—— 
w 


1948 


4.97 


140.6 
52.7 
65.7 
22.2 


47.4 
188.0 


Wen 


1949 


5.04 
5.29 


7.08 


5.00 


1949 


4.97' 


101.4 
51.4 
34.6 
15.4 
36.3 

137.4 


69.4 









STATISTI¢g 
Le 


1949 


5.04 
5.29 


7.08 
5.00 


3.71 
2.76 
96 
4.8 


7.80 


16.00 
21.32 


361 
349 


4.97' 


01.4 
51.4 
34.6 
15.4 
36.3 
37 4 


9.4 
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a ASNNeNSeNED _suseneetsepdussiehnenneeenepsseh nr erissnoeineneene teen 


"iene July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 















(Cérdobas per U. S. Dollar: Average or Prevailing Rate) 
5.04 04 5.04 5 



















5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5 5.04 5.04 5.04 5.04 5.04 7.05 1 
5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 { 8-03} 2 
: a” , 6.77 6.76 6.65 6.65 6.90 7.10 6.97 ee 

7.51 7.80 7.05 7.41 7.52 7.89 6.93 6.58 6.67 {5°35 8°99 8100 Gln 6.s0 Gibe Glaey 8.06 7.65, 7 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5 5 













(Millions of U. S. Dollars: End of Month) 





5.16 5.17 5.50 4.59 4.18 3.88 3.71 4.23 4.14 4.88 4.80 4.96 5.20 5.84 5.20 4.43 3.34 3.49 19 
077 3.77 3.96 2.76 2.6 2.7 3.16 Zee) 68.06) «62.76 «O80 =O 6 CS.T6 O86 8.76 8.76 898 11 
2:30 2.40 €.78 1.0 1.4 1.3% 96 1.47 1.38 2.12 2.04 2.20 2.45 3.08 2.44 1.67 58 73 12 





(Millions of U. S. Dollars) 
.66 42 .69 .70 .64 .73 .70 73 ota .66 .63 






63 61 .70 72 63 70 64 















wow 
ee 
= 
ow 
— 
oo 
wo 


‘ 51 .63 . 56 .70 19 2 
.28 1.385 1.63 1.29 1.81 2.39 1.38 1 


th 
ow 
~] 
Oo 
or 
_ 


2 
88 


~~ 


~ 

— 
_ 
— 


15 
96 % 









(Millions of Cérdobas: End of Month) 










25.8 25.8 27.6 28.0 20.9 19.4 18.6 21.1 20.7 24.4 24.0 24.8 26.0 29.2 26.0 22.2 7 30 
45.1 44.8 44.5 44.3 44.2 44.0 43.4 47.1 47.1 46.6 46.5 45.6 44.9 44.9 44.1 43.8 8 81 
22.4 19.5 18.4 22.1 24.1 25.2 31.9 29.5 31.7 381.8 25.1 28.5 19.2 16.5 16.7 28.9 27.4 $2 
(Millions of Cérdobas: End of Month) 
63.1 60.0 59.6 62.6 66.4 72.7 78.5 83.9 86.r 96.3 83.3 79.7 176.7 74.9 76.4 82.8 88.3 40 
14.6 10.4 8.6 9.0 10.4 11.9 138.5 15.4 16.4 19.8 17.8 16.0 18.3 11.4 23 9.7 11.0 41 
48.5 49.7 51.0 53.6 56.0 60.7 65.0 68.5 69.8 77.0 65.4 68.6 63.4 63.4 67.38 73.1 177.3 42 
26.6 22.6 28.2 24.7 28.0 22.8 22.7 24.5 238.5 28.9 25.38 22.9 20.4 20.9 20.8 22.0 22.8 43 
(Millions of Cérdobas: End of Month) 
101.4 100.5 102.2 101.6 104.2 108.9 113.1 116.6 117.2 111.38 111.0 108.7 105.3 104.3 98.7 99.1 104.0 50 
49.3 50.2 50.38 50.7 52.8 52.7 57.2 59.4 60.4 57.7 56.4 53.6 51.8 50.2 48.8 50.3 51.2 51 
52.0 650.8 51.9 650.8 51.9 66.2 655.9 57.2 56.8 58.6 54.6 50.1 538.5 54.1 49.9 48.8 52.8 52 
108.0 82.9 88.0 85.2 75.1 87.9 115.7 pean iene ies ee ites ane awe aie eae 53 


(1939 =100) 
360 340 353 366 378 387 393 417 422 410 418 387 366 a ch aia parkas aa Se 
319 322 338 349 388 390 397 ma asta Bak ree oats rani ean io pani ee aK e 
























1949 —-—— ———————_ — ss — ——————-1950 - 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Kroner per U.S. Dollar: Average or Prevailing Rate) 
4.07 €4.97 4.07 4.97 7. 7.18 7.16 T08 «Tah FT5 F258. FSR F465 OT. 
(Millions of U. S. Dollars: End of Month) 







129.0 129.6 182.8 108.2 109.8 103.4 101.4 110.5 111.1 115.2 120.9 116.9 114.5 111.8 115.9 125.1 122.5 120.2 10 
02.6 52.6 52.6 51.4 51.4 51.4 51.4 50.9 50.5 49.9 48.2 50.2 50.2 50.1 50.1 50.1 50.1 50.1 11 
04.2 54.8 58.0 41.4 43.0 36.6 34.6 44.2 45.2 49.9 57.3 51.3 48.9 46.3 50.4 59.6 57.0 54.7 12 
22.2 22.2 22.2 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 18 
48.3 45.7 41.6 35.6 36.8 38.4 36.3 35.6 35.9 34.3 34.9 30.5 31.8 36.2 36.3 37.7 39.4 14 
177.3 175.3 174.4 143.8 146.6 141.8 187.4 146.1 147.0 149.5 155.8 147.4 146.3 148.0 152.2 162.8 161.9 15 
69.0 65.9 62.4 60.8 62.6 66.4 69.4 76.4 82.2 79.3 82.4 76.7 66.7 69.5 71.2 80.1 175.4 16 

een wan aes ‘aes 57.1 62.6 62.0 63.9 57.6 48.9 52.2 52.7 60.3 56.9 17 
tee 19.4 19.6 17.3 18.5 19.1 17.7 17.38 18.5 19.8 18.5 18 





EEE eae 
‘September 30. * Beginning May 16. * Through September 18. ‘ Through October 19. * Discontinued October 20. Page 71 























































































































































































































































































































Foreign Transactions 


VALUE OF TRADE 
20 


21 PUR Asn sx soo eos sss 
VOLUME OF TRADE 

22 Exports (1938 Weights)..... 

28 peste (19388 Weights)..... 


Assets of The Bank of Norway 
80 FOREIGN ASSETS 


$1 Domestic CREDITS............. 
Government............... 
Non-Government........... 


82 
ss 


Assets of Other Banks 
40 FOREIGN ASSETS 


41 Domestic CREDITS............. 


42 asc éne she ess 
48 Official Entities............ 
bb Business and Individuals ... . 
SPREE CGLS SE LAwice secession ens 


Currency and Deposits 


St, 
§1 Ce ak ash oan won 
52 Deposit Money............ 
58 Other Banks........... 
54 Postal Clearing System . 
55 BLOCKED MONBY.............. 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 RN es cea pin ee 
Expenditure............... 


62 


FINANCING OF DEFICIT 


63 Net Borrowing: Kroner . 


64 Foreign Currency..... 
Yo eee 
66 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 


71 EE. AS kudikh nese 
72 Serr 
78 Pulp = Papert. 

74 ON ee ee. ig 


Prices and Wages 


80 WHOLESALE PRICES §........... 


UNIT VALUE OF TRADE 


81 Exports (Current Weights). . 

82 RG Gi ase Gnas naa 
83 Se 
84 se 
85 Imports (Current Weights) . . 


BP COOP OP TRVMNB. ....5500.05.5. 
87 Waces (Hourly Earnings)....... 


Production and National Income 
90 


91 Producers’ Goods.......... 

92 Consumers’ Goods.......... 
93 Home Industries........... 
94 Export Industries.......... 
95 AGRICULTURAL PRODUCTION...... 
96 FISHERIES PRODUCTION......... 
97 NATIONAL INCOME.............. 
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Norway (Continued) 


ci chahan en beies'es 


halin, 
Bisstoe Whsusiasd and Tech.t. 


INDUSTRIAL PRODUCTION........ 


1,293 


787 
1,193 


95 
92 


428 
228 


125 


98 


100 
104 
115 
119 
101 


103 


808 
1,366 


103 
102 


806 
410 


410 
110 
3,524 
268 


2,802 


749 
205 
205 
2,706 
65 
354 


100 


103 
105 


102? 


t Through 1945 end of year. 











INTERNATIONAL FINANCIAL STAtisticg 


Neen nnn rere s 


1937 1938 1939 1940 1941 1942 | Y 1944 194 


612 
948 


61 
51 


1,331 
1,157 
174 


74 
3,324 
834 
462 
2,528 
435 


1,735 
1,004 
731 
731 


2,492 
240 
375 


— 233 
616 
849 


225 
—26 
1,093 
570 


4.50 





5 
(Millions of Kroner) 

575 492 517 826 
1,125 944 722 1,206 
(1937 = 100) 

44 $1 28 18 

37 27 17 42 
(Millions of Kroner: End of Year) 
Sarah pa ie eats 452 
3,401 4,652 7,428 8,192 
8,286 4,552 7,383 8,163 
115 100 95 29 
(Millions of Kroner: End of Year) 
64 65 63 114 
3,824 4,437 5,613 7,548 
1,071 1,967 3,540 6,299 
481 444 393 397 
2,272 2,027 1,680 1,852 
726 729 1,888 823 
(Millions of Kroner: End of Year) 
2,682 3,582 5,154 4,685 
1,487 2,072 2,988 1,700 
1,195 1,509 2,166 2,985 
1,195 1,509 2,144 2,948 
_— _— 22 37 
2,716 3,076 3,963 4,708 
1,509 2,138 3,440 65,791 
611 586 563 "487 


1946 


1,202 
2,197 


58 
72 


1,160 
8,273 
8,108 

165 


259 
7,356 
4,084 

421 
2,851 

887 


4,325 
1,866 
2,459 
2,398 
61 
941 
4,862 
5,476 
777 


(Millions of Kroner: Year Ending June $0) 


—2,014 —1,820 —1,942 —1,529 
949 1,248 1,448 1,878 
2,963 3,063 3,390 2,907 
2,410 2,159 2,271 3,144 
—27 —31 —30 27 
3,503 5,662 10,985 14,129 
543 512 449 476 
(Per Cent: Average of Months) 
I 38.67 8.54% 3.45 8.42 
(1987 =100: Average <: == 
138 150 
110 130 186 140 
120 134 137 121 
93 100 134 127 
176 185 164 171 
(1987 =100) 
160 170 174 174 
162 184 213 206 
180 259 349 461 
155 178 245 285 
136 155 187 201 
221 242 297 269 
143 152 157 160 
(July/Sept 1988 =100) 
108 112 118 133 
(1937 =100) 
94 83 76 69 
99 89 80 70 
86 71 68 65 
104 94 87 81 
73 60 53 44 
88 81 81 90 
90 84 71 80 
(Millions of anne 
5,339 65,235 v— 228 





—23 
1,523 
1,546 


331 
111 
14,460 
587 


2.96 


134 
129 
127 
110 
168 


166 


243 
437 
289 
224 


237 


1947 


1,820 
8,820 


77 
108 


821 
8,260 
8,094 

166 


243 
7,516 
8,267 


3,826 
1,448 


4,865 


2, 742 


115 
120 
105 
131 

86 

82 
117 


8,249 





§ Home consumed goods. 


1948 


9,141 


nN NR 


t Monthly totals and 12 month averages. 






















































TISTICg 
—n, 
eine ee 
1949 June 
188 175 
} 221 359 
79 75 
107 111 
610 612 
»247 7,842 
114 7,731 
133 129 
259 240 
»983 8,560 
»985 2,927 
739 608 
259 5,025 
» 505 995 
,927 5,090 
,227 2,059 
, 701 3,031 
, 564 2,920 
1387 111 
580 641 
,798 5,722 
» 770 4,043 
,056 1,141 
130 
936 
806 
-900 
295 
572 
302 
50 2.53 
137 129 
115 110 
141 127 
133 122 
171 160 
181 
299 
532 502 
455 467 
336 351 
307 304 
164 164 
190 191 
132 136 
138 138 
119 133 
141 116 
107 
98 
114 
640 











July 


165 
292 


71 
86 


614 


2.51 


128 
106 
127 
117 
167 


460 
308 


300 
164 





Aug 


138 
330 


110 


168 


120 
126 
108 
132 


Sept 


152 
338 


72 
106 


658 
7,201 
7,114 

87 


254 
8,081 
2,279 

632 
5,170 
1,508 


5,106 
2,135 
2,971 
2,851 

120 

603 
5,799 
2,949 
1,068 


165 
190 


135 
141 
122 
149 


1949—— 


Oct 


172 
417 


76 
128 


670 
7,207 
7,114 

93 


262 
8,100 
2,183 

728 
5,190 
1,530 


5,107 
2,116 
3,000 
2,877 

123 

594 
5,788 
2,944 
1,161 


140 
112 
149 


176 


429 
311 
314 
164 


138 
146 
122 
151 
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Nov 


197 
324 


82 
100 


624 
7,210 
7,114 

96 


274 
8,269 
2,118 

732 
5,418 
1,504 


5,058 
2,099 
2,960 
2,834 

126 

586 
5,778 
2,940 
1,032 


139 
113 
149 
139 
176 


142 
149 
129 
155 


2 July /September. 


Dec 


193 
434 


86 
114 


610 
7,247 
7,114 

133 


259 
7,983 
1,985 

739 
5,259 
1,505 


4,927 
2,227 
2,701 
2,564 

137 

580 
5,798 
2,771 
1,175 


138 
113 
144 
140 
174 





588 


291 
359 
164 


193 


133 
139 


144 


Jan 


449 


97 
127 


(Mill 
201 


Feb Mar 


(1937 =100) 
101 114 
86 150 


Apr 


ions of Kroner) 
206 245 
323 542 


189 
379 


95 
102 


May 


208 
420 


102 
124 


(Millions of Kroner: End of Month) 


674 


679 708 


7,238 7,196 7,195 
7,116 7,112 7,143 


124 


84 83 


749 
7,197 
7,112 

85 


720 
7,199 
7,112 

87 


(Millions of Kroner: End of Month) 


254 
8,106 
1,959 

804 
5,343 
1,603 


256 245 
8,066 8,149 
1,854 1,802 

813 822 
5,399 5,525 


1,651 1,573 


249 
8,227 
1,744 

853 
5 ,630 


1,589 


218 
8,181 
1,632 

849 
5,701 
1 ,667 


(Millions of Kroner: End of Month) 


5,043 
2,069 
2,974 
2,835 
139 
574 


2,908 
1,100 


5,076 5,068 
2,069 2,123 
3,007 2,945 
2,871 2,807 
136 138 
569 564 
5,951 5,982 
2,864 2,920 
979 1,108 


5,127 
2,100 
3,027 
2,885 

142 


5,076 
2,038 
3,037 
2,895 

142 
555 

5,997 
2,941 
1,045 





(Per Cent: Mid-month Quotations) 


2.49 2.49 2.50 2.62 2.53 
(1987 =100: Mid-month Quotations) 
138 139 140 142 142 
113 112 112 115 115 
142 143 142 144 151 
141 135 132 141 142 
173 176 180 180 180 
(1937 =100) 


183 





185 185 













200 


285 291 303 274 
606 563 549 594 
391 404 414 423 
298 310 314 352 
341 344 342 347 
X 165 164 165 170 
(July/Sept 1938 =100) 
cued: Jaaway ee 
(1937 =100) 
135 154 151 143 
144 163 160 153 
116 137 131 122 
146 155 158 153 






134 


200 
283 


151 
157 


162 


—195 





June 


239 
457 


106 
129 


703 
7,197 
7,112 

84 


227 
8,205 
1,556 

877 
5,773 


1,656 


5,080 
2,103 
2,977 
2,833 

144 

549 
6,036 
2,787 
1,236 


331 
328 
171 


July 






234 
359 


107 
100 


684 
7,193 
7,112 

81 


2.65 
146 


190 


Aug 


240 
316 


103 
81 


714 


2.63 


150 
126 
167 
163 
187 


134 
138 
125 
144 


Norway (Continued) 


Sept 


237 
374 


107 
98 


779 
7,191 
7,112 

78 


269 
8,311 
1,608 

866 
5,836 


1,459 


2.62 


156 
134 
164 
181 
190 


788 
503 
360 


356 
178 


142 
150 
126 


155 


479 
377 


179 


149 
156 
133 
161 


744 
7,193 
7,112 

81 


2.66 


157 
134 
169 
179 
196 


182 





ne 


' January 1, 1938 =100. 
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Pakistan 





Exchange Rates 
EE 8. 


Gold and Foreign Assets 
PY ON a 
11 ee eet ise sos 
12 Foreign Assets............. 
Foreign Transactions 

VALUE OF TRADE 
20 ee 
21 ee 


Assets of the State Bank 
30 FOREIGN ASSETS............... 


$1 Domestic CREDITS: Government. 


Assets of Other Banks 

40 Domestic LOANS............... 
ac cai hue a be hain 4 <9. 
Currency and Deposits 

50 MONEY SUPPLY............. iv 
51 PN oss gv hie e's ab ke ex 
52 Deposit Money............ 
ii. 
54 GOVERNMENT DEPOSITS......... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE}......... 


72 CALL MONEY RATEl........... 


Prices 
80 Export Goops: Jute........... 





Panama 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U. S. BANKS 
11 Government and Banks..... 
12 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 Re nd nck bin kein oa 
21 ESS eee 


22 ananas 


41 CASH 


Currency and Deposits 
50 MONEY SUPPLY 


Prices 
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23 eee kia eas 


as 
OD 


51 7 iS ee 
52 Deposit Money............ 


a eo 
a & oO 


80 RETAIL PRICEs (Food, Panama City) 









INTERNATIONAL FINANCIAL STATisticg 


1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


(Rupees per U.S. Dollar) 


(Millions of U. S. Dollars: Last Friday of Year) 


(Millions of Rupees: Year Beginning April 1) 
(Millions of Rupees: Last Friday of Year) 
(Millions of Rupees: Last Friday of Year) 


(Millions of Rupees: Last Friday of Year) 


(Per Cent: Average of Months) 


(Aug $1, 1989 =100) 


1941 1942 1944 1945 


(Millions of U. S. Dollars: End of Year) 


42.1 36.9 69.1 88.7 


(Millions of Balboas) 
4.23 2.28 2.93 4.50 
82.77 387.90 388.29 45.65 


(198 7 =100) 
93 41 20 
56 37 31 ha 
(Millions of Balboas: End of Year) 
13.9 16.0 31.2 36.7 
14.8 30.0 50.4 49.5 
(Millions of Balboas: End of Year) 


18.6 31.8 51.0 52.7 
5.4 10.4 12.9 10.4 
13.2 21.5 38.1 42.4 


5.1 12.9 ie 24.5 
(October 1989/June 1940 =100) 
153 159 162 


44 






ne RN ne RR 


+ Weighted averages of all bills issued. 


t Monthly data are averages of Friday quotations. 











\TISTICg 
ee, 
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1949 


3.318? 


512 
27 
484 


1,154 
1 404 


1 893 
649 


445 
250 


2 , 782 
i , 740 
! 1043 


205 
481 


2.81 
51 
.50 


560 


1949 
74.3 


).66 
1.39 


99 
49 


7.5 


=! 
Co hr or 
woocoweo 


8. 


185 
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996 ssf} SSS 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov 





(Rupees per U. S. Dollar) 
3.318 3.318 3.818 3.320 3.320 3.320 3.320 3.320 3.3820 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 1 


(Millions of U. S. Dollars: Last Friday of Month) 


774 734 721 550 536 519 512 509 505 479 479 473 471 456 454 449 469 sabe 
27 27 27 27 27 at 27 27 27 27 27 27 27 27 27 27 27 ve 
746 707 694 523 509 492 484 482 478 452 452 446 444 429 427 422 se] .... 
(Millions of Rupees) 
89 66 95 133 72 46 98 89 106 95 112 155 100 Tee” aes awed ares wack 
128 142 172 146 87 98 78 68 59 81 79 95 71 WES” tales ae oe vee ae 
(Millions of Rupees: Last Friday of Month) 
2,514 2,384 2,340 2,020 1,975 1,918 1,893 1,884 1,870 1,755 1,756 1,712 1,513 1,465 1,456 1,441 1,506 imuie ae 
271 247 240 651 640 633 649 648 647 816 813 794 793 814 813 977 979 tues 
(Millions of Rupees: Last Friday of Month) 

414 433 427 428 397 401 445 489 512 556 534 509 490 481 509 574 Si... ng he 
220 193 162 204 236 245 250 219 189 138 149 155 164 139 124 120 eae dae Cte 


(Millions of Rupees: Last Friday of Month) 


2,711 2,682 2,695 2,722 2,692 2,734 2,782 2,817 2,872 2,858 2,895 2,888 2,825 2,804 2,813 2,751 .... 50 
1,726 1,711 1,692 1,750 1,671 1,668 1,740 1,785 1,800 1,826 1,823 1,799 1,744 1,721 1,705 1,686 1,700 51 
985 971 1,003 972 1,021 1,066 1,043 1,032 1,072 1 032 1 (073 1 089 1,081 1,083 1,108 1,065. .... a 
185 180 185 192 202 198 205 198 207 203 196 198 200 254 216 eee ven “a 
772 685 632 632 623 547 481 470 471 616 554 528 516 536 560 596 602 .... 5 


(Per Cent: Last Friday of Month) 
2:00 2.00 2.80 2.7 2.70 2.7% 2.% 274 2.78 2.572 3:76 2.78 3.78 32.77 2.76 2.77 2.8 23.8 8 











.38 .50 .50 .50 .70 .56 .50 .62 .94 1.00 1.00 .69 25 .69 1.00 1.05 1.28 1.94 72 
(Aug 31, 1989 =100) 

639 455 518 541 415 452 490 446 428 452 452 473 478 457 455 384 .... 80 
Panama 

a a —_——__—_—_—_—___—_—_— _19590—_—___——_ —— 

June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 

(Millions of U. S. Dollars: End of Month) 
70.0 63.1 64.6 69.0 72.7 74.2 174.3 73.8 77.7 81.4 81.3 80.8 68.9 69.5 64.7 72.2 62.5 10 
ess hate Satie ae ia bears aren 22.5 28.1 28.7 28.9 28.1 28.6 24.5 21.5 283.5 2.6 11 
51.8 54.6 52.6 52.4 52.7 45.3 45.0 48.2 43.6 37.9 12 
(Millions of Balboas) 
.98 .81 .81 .83 .84 98 1.28 an .74 .86 . 84 ae” 3A Ck. aa yaa etter 7. eee 
5.48 4.75 4.87 4.67 4.96 5.86 5.10 $.15 4.27 6.8 4.7% 6.606 4.76 .... re aa mee oe 
one. 
99 102 92 109 84 105 139 85 74 ae area wees Sea, eon ee acta = 
(Millions of albanien “End of Month) 
47.9 O08 avs ae ical en: MR? au wens. Se “aes oven CBO eens icing ae 
26.3 BO:8 kaa iene See 6 vane Oem 30.6 31.1 41 
Ge wi Balboas: End of and 
27.5 ; vee aoe 50 
1.9 1.5 51 
25.6 Bec kas ae. 28 ee ice 8 25.4 , eee une 
20.3 20.1 Pema oe ’ in or 19.3 SOR eau ieee 
(October 1939/June 1940 =100) 

185 183 181 183 182 183 182 180 178 176 174 178 178 181 181 are era 


i ——————————————— 


' April /December. 2 Through September 18. 3 Less than 12 months. ‘ August 31. 5 August 15. * May/December 
average. Page 75 
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= ts ccesensasessieetnsnniopnteenaieneehinsnisssismnnininti, 
1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES (Guaranies per U. S. Dollar: Average or Prevailing Rate) 


Official—Basic 


eee 3.31 3.83 3.83 3.112 98.121 3.121 3.121 
Group IV Imports. . 


3.82 — 38.415 3.25 


He Cen 


BuyYING RATES 
Official—-Basic 


Special—-Basic Exports. . : ‘ sl 
as Preferential A ‘See:' ick Ghee stk. eae. cam Se. Cae sae 


Preferential B 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF PARAGUAY........... oe aa ‘ .39 271 6.08 9.56 10.29 11.09 


11 Gold pan pahen ; .05 .06 .06 1.08 1.08 61 
12 Foreign Exchange ee inter : 34 2.65 6.02 8.48 9.21 10.49 


18 DoLLAR EXCHANGE IN U.S. BANKS ne hss pigs pp he Leek 2.41 3.09 1.59 


Sons 


Foreign Trade 

VALUE OF TRADE Gein of U. S. Dollars) 
20 ‘ ; " 92 8.1 8.88 18.74 22.31 26.75 
21 SEEN CADIS « cic wanes nse ; ; ‘ : 6. 56 9.21 18.00 17.69 21.27 


Assets of the Bank of Paraguay (Millions of Guaranies: End of Year) 

30 FOREIGN ASSETS a ee ' . 9.0 20.3 29.4 $1.8 34. 
81 DOMESTIC CREDITS ae pee ; ‘ 16.6 18.8 29.4 37.8 40. 
$2 Government Stites pred ; 5 16.0 18.1 25.9 33.6 $1. 
$3 Business and Individuals... . yam nae ; : 7 8 3.5 4.2 US 


$4 CREDITS TO OTHER BANKS...... oe nets ‘ : 1.8 8.3 5.7 5.1 i; 

Assets of Other Banks (Millions of Guaranies: End of Year) 

40 DoMEsTIC CREDITS ent ‘kun ica ; 9.0 11.6 22.0 18.7 
Government ee Petia eva ne aa senha aaick 2.3 
Business and Individuals... . 5 ate ey sic pean (aes eas wes 16.4 

Currency and Deposits (Millions of Guaranies: End of Year) 

50 MONEY SUPPLY setts er , ; 21. 28.0 43.8 50.4 

61 Currency spake cana j : 10. 13.7 20.9 3. 

52 Deposit Money. boats we esas ; : 10. 14.3 22.9 26.8 

58 GOVERNMENT DEPOSITS. ators pedi er: ; ; is 3.6 - 5. 

Prices and Wages (1988 =100 


80 Cost OF LIVING (Asuncién)...... 128 144 193 214 
81 WacEs (Daily Rates) footed 120 126 167 200 


SSS SSS 
Page 76 1 Single rate through October. * Beginning November 5. ’ Beginning April 11. ‘ As of February 10. ’ December 4/31. 
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Paraguay 





June 


3.121 


3.74 


3.059 


5.52 
5.82 


3.35 


17.0 
119.9 
88.3 
31.5 


87.2 


129.9 
67.1 
62.8 

7.5 


536 





1949——_——— 195 0—@—— AA 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Guaranies per U. S. Dollar: Average or ae Rate) 
8.121 3.121 8.121 3.121 3.121 3.121 3.121 3.121 3.121 3.121 93.121 3.121 3.121 1 
3.121 3.121 3.121 3.121 4.982? 4.982 4.982 4.982 4.982 5.082° 5.082 5.082 5.082 5.082 5.082 5.082 5.082 2 
, : ; . 6.082? 6.082 6.082 6.082 6.082 6.386% 6.386 6.386 6.386 6.386 6.386 6.386 6.386 3? 
8.052? 8.052 8.052 8.052 8.052 8.8579 8.857 8.857 8.857 8.857 8.857 8.857 8.857 4 
8.74 8.74 $3.74 93.74 — — _ _ oa — _— —_ = — — _ — § 
= —- . ey oo ey —- + : 3.059 3.059 3.059 3.059 6 
. 92? ‘ ; ‘ 4 ‘ - d d 4.92 4.92 4.92 4.92 7 
3.059 3.059 3.059 3.059,¢'p> 6:92 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 8 
7.99* 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 9 
(Millions of U. S. Dollars: End of Month) 
5.15 4.56 4.22 4.80 3.42 3.13 8.51 3.65 4.49 5.85 6.85 6.48 7.26 7.93 9.07 9.85 10.91 10 
.19 ae 19 19 19 .19 .19 .19 19 .19 19 .19 19 .19 19 19 19 11 
4.95 4.87 4.02 4.60 3.23 2.94 8.82 38.45 4.29 5.66 6.16 6.29 7.06 7.73 8.88 9.65 10.72 12 
1.84 13 
(Millions of U. S. Dollars) 
2.58 2.20 2.78 2.84 1.91 4.86 pais ans wie aces 20 
2.28 2.89 1.91 2.22 2.50 2.03 gcote eas paves eae ia 21 
(Millions of Guaranies: End of Month) 
15.9 14.1 18.0 14.8 10.5 9.7 10.8 11.8 18.9 18.1 19.6 20.0 22.4 24.5 28.0 30.4 33.7 30 
116.7 115.9 126.9 182.8 1384.7 1389.2 1389.0 189.4 145.2 149.8 150.2 149.7 151.0 148.3 146.2 145.6 146.7 $1 
84.1 82.8 92.8 99.0 100.4 103.5 103.4 102.3 106.4 109.2 108.6 106.1 105.6 105.0 103.0 104.0 104.9 382 
$82.6 3838.1 34.1 338.8 34.3 35.7 35.6 387.0 38.7 40.5 41.6 48.6 45.4 43.3 48.2 41.6 41.7 88 
88.9 90.5 98.7 95.3 98.9 104.7 101.4 105.2 106.5 110.1 118.0 120.7 120.9 123.8 125.8 127.7 128.1 98% 
40 
41 
‘ , a 42 
‘(Millions of Guaranies: End of Month) 
188.8 188.1 188.9 148.2 145.5 152.5 155.1 160.5 164.4 50 
69.0 71.1 74.6 75.5 77.2 &.1 82.7 85.0 86.6 51 
64.8 62.0 64.4 67.7 68.3 68.4 %4 8 T.8 52 
7.8 8.1 8.6 8.3 9.5 8.4 8.8 9.1 Pee 53 
(1938 =100) 

560 562 567 605 633 643 661 689 740 759 838 868 80 


LL 
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* Beginning May 25. 


7 Through October. 


* September 30. 





P e ru INTERNATIONAL FINANCIAL Statistics 


s YR 
1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES (Soles per U. S. Dollar: Average or Prevailing Rate) 


1 Official 6.50 6.50 
2 i ; ; ‘ 6.17 6.50 6.50 6.50 6.50 


12.54 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 CENTRAL RESERVE BANK j ; ; 21. 32. ‘ 38.1 ; 82.4 
11 Gold > : ‘ 20. 24. ‘ 27.9 : 
12 Foreign Exchange ; : : ae ‘ 10.2 
18 OTHER BANKS: Foreign Exchange : ‘ ; 3. ‘ ; : 11.3 
14 E ‘ ‘ 25. ; 40. , 49.4 
15 DOLLAR EXCHANGE IN U.S. BANKS .... ae ait 10. x 276 : 43.9 


16 Government Banks ae ee ned Siete 
17 Business and Individuals... . . nb ait ee Scho Se 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION : , , 9.8 10.0 9.0 6.1 6.0 
VALUE OF TRADE (In Soles) (Millions of Soles) 
21 Exports 435 435 519 645 
22 NOSES Bases seoe 50s 358 333 514 549 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
23 Exports : ; ; : 66.9 66.9 79.8 99.2 
24 RICE icc wn es case : ‘ ; : 55.0 51.2 79.1 84.4 
VOLUME OF EXPORTS (1987 =100) 
25 102 42 33 74 
26 Sugar 116 94 100 101 
27 Petroleum 60 71 64 59 
28 97 96 90 78 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) 
80 FOREIGN ASSETS 69 130 144 167 
DOMESTIC CREDITS 182 258 449 570 619 
Government 182 258 427 524 554 
Official Entities — — 22 47 66 
$4 CREDITS TO OTHER BANKS 22 80 24 29 59 


Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS 28 54 76 73 59 
DoMESTIC CREDITS 344 375 642 724 992 
Government 9 23 104 96 116 
834 852 538 628 876 
64 184 202 237 171 


Currency and Deposits (Millions of Soles: End of Year) 
MONEY SUPPLY 461 629 974 1,098 1,392 
208 275 393 478 568 
Deposit Money 253 354 581 620 825 
TIME DEPOSITS 177 231 377 438 465 


GOVERNMENT DEPOSITS 3 4 6 17 26 
BANK DEBITS ¢ 376 455 726 809 1,086 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BoND YIELD ’ 7.25 6.93 X 6.42 7.07 7.04 
(1987 =100: Average of Months) 
71 SHARE PRICES 158 147 181 14 189 
Prices (1937 =100) 
80 WHOLESALE PRICEs (All Goods) t. 140 175 208 218 234 
Home Goods 119 135 178 198 221 
Export Goods 113 134 164 170 201 
ee dings 137 143 207 215 247 
Import Goods 176 235 264 261 


85 Cost or Livinc (Lima) 116 131 164 182 


Production and National Income 

PRODUCTION (1937 =100) 

90 88 86 82 86 

91 119 120 107 109 

92 69 78 83 79 
(Millions of Soles) 


2,509 3,134 3,666 


a 
+t Monthly totals and 12-month averages. t Lima. § Unit value of exports. 
Page 78 
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—. 1949—___—_—______— SEE Rie 1—$—$—$ $$$  _______.__.__. aie 

1949 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

(Soles per U. S. Dollar: r: Average or Prevailing Rate) 

6.50! 6.50 6.50 6.50 6.50 6.50 6.50! — — — —_ — a a 
17.73 18.35 20.17 19.13 19.04 17.93 15.68* 14.81 14. 7 14. 41 14. 20 14. 67 14. 90 15.06 14.96 15.13 15.20 14.97 14.95 @2 
18.2] 19.14 20.43 19.65 19.32 18.438 16.52 16.22 15.85 15.57 14.90 15.40 15.79 15.69 15.26 15.29 15.53 15.58 15.37 8 

(Millions of U. S. Dollars: End of Month) 

47.3 54.9 58.0 57.1 56.0 55.2 51.5 47.3 44.2 44.0 45.0 40.9 40.5 43.9 44.9 45.4 47.5 45.7 47.0 Lo 
28.0 20.0 20.0 20.0 20.0 20.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 11 
19.3 394.9 38.0 387.1 36.0 35.2 238.5 19.3 1.2 16.60 7.0 29 12.6 16:9 169 17.4 19.6 17.7 139.6 19 

9.5 21.0 17.7 14.8 14.8 17.4 8.7 9.5 10.2 10.0 10.0 10.2 o8' Ha 12.2 13.0 15.2 15.4 13 
56.8 75.9 7.7 71.4 7.8 7.6 6.2 66.8 54.2 54.0 55.0 51.1 50.1 55.0 57.1 58.4 62.7 61.1 1h 
52.8 52.9 55.9 58.8 59.4 61.4 58.3 52.8 48.7 46.4 51.6 47.1 46.3 50.3 49.7 50.9 58.0 55.7 15 
x an es Socets eet Pokey poe wae 25.0 23.0 27.0: 28.2 22.6 26.6 25.8 27.6 34.7 $8.2 16 

o 23.7 23.4 24.6 28.9 28.6 23.7 24.0 23.2 28.8 22.5 17 
ene of U. S. Dollars) 
" (Millions of Soles) 
» 055 134 170 225 224 188 217 180 194 155 136 145 171 221 260 284 SOG wc cwlee Ae 
692 ; 231 278 347 257 191 161 193 151 139 173 170 209 223 193 297 255 ate cave ae 
(Millions of U.S. Dollars) 
50.7 10.38 12.2 15.7 14.8 18.1 16.5 12.2 13.1 10.7 9.6 9.9 113.56 4.7 17.4 138.8 25.5 23 
67.1 13.8 16.8 20.9 14.9 14.3 9.9 11.9 9.5 9.0 11.6 11.0 18.38 14.2 12.6 19.4 16.7 24 
j (1937 =100) 
70 F 58 1 ee ee Rae ae Pera 57 44 Oe kas eas mage aie aaa ea aa eens ee 
86 61 ee tsk | ah er ike sonar 127 101 Mee cae dean S654 Vedas ledee dene lagee” ‘aan 
53 : 39 BU ae ed Bae aa ote 61 rs Ree cies tics. darn  Gtag “dace. cone. “Ge 
16 80 85 79 65 ee eee 102 34 32 Were, awe eas ea oon ca coca ae 
(Millions of Soles: “End of Month) 

487 276 297 291 284 278 561 487 430 422 428 372 371 412 425 435 466 439 458 30 
715 729 719 716 715 714 629 715 709 708 708 707 706 714 705 704 704 703 657 31 
570 574 574 572 572 571 486 570 564 563 563 562 562 561 561 560 559 559 538 32 
145 , 155 146 144 144 144 143 145 145 145 145 145 145 153 145 145 145 145 119 33 
174 ; 138 148 168 153 152 152 174 183 175 187 194 182 176 193 190 202 246 245 34 

5 . (Millions of Soles: End of Month) 

154 137 115 93 93 113 144 154 162 156 149 161 151 174 186 198 236 240 40 
523 1,474 1,500 1,500 1,529 1,529 1,524 + 1,550 1,566 1, = 1,618 1,651 . ia 1,717 1,784 + 1,880 4l 
oe ; ie. Winds couk: dake dens. xa fis | had 1,493 inne. dete ED Socn’ Sana 43 
266 309 274 326 311 295 298 266 276 256 256 230 236 271 265 274 255 272 4h 

; (Millions of Soles: End of Month) 

918 ; 1,950 1,990 1,991 1,995 1,972 1,955 1,918 1,880 1,883 1,894 1,934 1,978 2,018 2,088 2,154 2,200 2,21 50 
809 747 803 777 769 780 774 809 798 815 826 857 854 875 905 889 912 892 51 
110 . 1,202 1,188 1,214 1,226 1,192 1,181 1,110 1,082 1,069 1,068 1.077 1,124 1,143 1,183 1,265 1,288 1,320 52 
617 ‘ 569 570 588 589 598 600 617 620 638 649 661 653 664 678 699 716 17 Cli«ww ss 

10 4 9 5 18 18 57 10 12 10 8 4 8 5 4 7 18 37 44 5} 
096 , 2,076 2,360 2,325 2,402 2,249 2,131 2,469 2,329 1,941 2,307 2,279 2,665 2,695 3,058 3,025. .... aan ee 

4 (Per Cent: Average of Daily Quotations) 
ll é 7.82 7.06 7.08 7.06 7.02 6.98 7.39 7.06 7.07 7.06 7.48 7.32 7.08 7.80 7.0 17.3 727 «..:. W 
(1937 =100: Average of Daily Quotations) 
113 111 112 113 112 108 110 107 107 107 111 lll 112 113 lll 115 115 116 adn Oe 
(1937 =100) 

553 565 574 582 582 582 584 597 605 611 625 616 625 616 633 650 .... .... .... 80 
170 476 486 493 494 488 513 528 537 551 563 588 579 591 599 581 Saat Sowa aeons: . ae 
165 : 472 483 488 476 475 469 503 559 563 587 578 620 578 605 GER ncn ete ee 2 
120 k Me iss DE) | dees Soca sei rare 1,140 1,040 1,100. .... eae Para eos ons see pe cee 
01 738 742 753 757 776 714 715 697 688 697 660 673 660 693 TE” baw its <xex 
87 384 390 402 406 405 417 419 423 427 427 426 432 431 432 PF cases eee ‘carat eee 

(1937 =100) 
. seas 90 

86 86 88 87 86 88 85 87 87 79 85 Oy keus aay rs a ou eae peas tae 

93 

—— LS 


‘Through November 12. ? Rate established in September; average September /December, 14.54. 3 June / December. Page 79 
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oe ree TO ..«...«........... 
54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITSf{..... 
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80 WHOLESALE PRICES}{........... 


81 SD css nhea ees 
82 Export Goods.............. 
83 Coconut Oil. 

8h OSS Ee 

85 Abaca 


86 Cost or LIVING$............. 
WaGEs (Daily Rates) § 
Ski ed 


Production and National Income 
PRODUCTION 

90 DR cau 66d bea ease eae 

91 ee aes 
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18 OTHER BANKs: Foreign Exchange 


15 DoLLAR EXCHANGE IN U.S. BANKS 


1.990 


51.3 


805 
218 


100 
100 
100 


209 
"50 


196 
112 
84 
95 


100 
100 
100 
100 


100 
89 


100 
100 
100 


2.005 


68.6 


233 
265 


121 
100 
85 


240 


134 
94 


2.006 


193 


74.1 


244 
245 


133 
100 
108 


236 
62 


216 
140 


97 
96 


t Home produced goods in Manila. 


199 


78.5 


236 
269 


128 
112 
107 


"43 


INTERNATIONAL FINANCIAL STATISTicg 


setlist R$ 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 
2.008 


(Millions of U. S. Dollars: End of Year) 


2.007 2.025! 


557 


1 
556 
110 
a sie sisein 659 
227 255 366 629 


"(Millions of Pesos) 


73.8? 
192 an eee 14 
223 ae atiis 58* 
(1987 =100) 
- pee ave 
98 
(Millions of Pesos: End of Year) 
1,123 
(Millions ef a End of Year) 
, 220 
2038 pow pene 118 
"ee aeat chee “158 
(Millions of Pesos: End of Year) 
ka ‘ . ¥ 1,120 
ee aie :irh 882 
805 ee ak ee 
795 pas sae 94 
pipe pa ae 45 
199 or sealasne 372 
(19837 =100) 
86 i i 
96 
72 
54 
48 
55 uate oe 
(1941 =100) 
100 161 #2 694 
100 eaten ee 255 
100 iat eer 264 


(1937 =100) 


(Bi lions of Pesos) 


§ In Manila. 


2.025 


334 
1 


130 
442 


447 


161 
895 


118 
15 
667 


260 


285 


"191 


940 
539 
401 
178 


18 
413 


673 
935 
276 
219 
181 
222 


522 


294 
365 


39 
19 


2.025 


389 
1 


113 
497 


489 


4.6 


529 
1,197 


201 
2 
52 


777 


226 
411 


226 


1,015 
558 
457 
233 

9 


471 


459 
534 
321 
308 
271 
278 


387 


329 
376 


191 
82 
11 





2.025 


400 
1 
899 
63 
445 
488 


14.6 


636 
1,172 


129 
25 
45 


800 


169 
42 
37 


a ne PRS ST 


t Monthly totals and 12-month averages. 
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July 


2.013 


287 
1 
285 


‘367 


Aug 
2.014 


285 
1 
284 


864 


1949 
Sept 


2.014 


279 


1 
278 
61 
340 
348 


1.8 


Oct 


2.014 


264 
1 


262 
334 


1.8 


87 


Nov Dec Jan 


Feb 


Mar 


Apr 


Philippines 


195 0$ $$$ 


May June 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 


2.015 2.013 


221 
1 
220 
52 
273 
286 
267 
19 


(Millions of Pesos) 
2.0 


1.8 1.9 


40 
78 62 


117 
45 
50 


2.015 
(‘Millions of U. 


a 
219 

55 
276 
289 
270 

20 


aay 


47 
71 


S. Dolla 
29 


2.015 


221 
2 


219 


288 
271 


17 


49 
61 


(1937 = 100) 


87 
78 
51 


101 
81 
55 


2.015 


224 
9 


o 
999 
“6 


29% 
ons 
‘ 
> 
2 


1.8 


49 
62 


2.015 2.015 


rs: End of Month) 


225 
2 
223 


300 
280 
20 


1.8 


Aug Sept Oct Nov 


53 ———> 179 <«—— 
56 ———> 141 <—_ 


(Millions of Pesos: End of Month) 
443 442 442 449 450 


(Millions of Pesos: 


104 
620 
21 
74 
525 
179 


110 
636 
21 
80 
535 
178 


End of Month) 


644 
"74 
545 


606 
72 
498 


609 


"80 
492 


(Millions of Pesos: End of Month) 


1 ,056 
558 
498 


279 


33 
632 


365 
408 
303 
262 
273 
365 


333 


332 
394 


1,060 
569 
491 
276 


35 
583 


(1937 =100) 
366 


411 
302 
258 
271 
360 


1,067 
577 
490 

38 


358 
394 
307 
254 
278 
356 


(1941 =100) 


337 


332 
394 


339 


332 
394 


1,094 
575 


519 


25 


347 
366 
320 
258 
302 
357 


332 


332 
397 


1,110 
570 
540 


29 


246 
262 


332 


246 
274 


335 


OOOO OnE 


¢ June /December. 


‘Beginning July. 


? January /October. 


3 January /September. 


5 June 30. 
































































































Portugal 


Exchange Rates 


0) RR TRAGER... ssc ccwswecscces 


Gold and Foreign Assets 


10 BANK OF PoRTUGAL: Gold....... 
11 DOLLAR EXCHANGE IN U. S. BANKS 
12 Government and Banks..... 


18 Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE 


20 0 eee ere 
21 SM PEs iss cen ess ers 


Assets of the Bank of Portugal 


80 Formicn ASSETS ............... 


31 DoMEsTIC CREDITS............. 
82 Eo a ets ese eo 
83 Non-Government........... 


Assets of Other Banks 


40 DomesTIC CREDITS............. 


Currency and Deposits 


50 MONEY SUPPLY..... 
51 Currency...... 


52 Deposit Money Scum eee 


53 Time DEPOSITS........... 


54 GOVERNMENT DEPOSITS......... 


Government Finance 


60 DEFICIT (—) OR SURPLUS.... 


61 Revenue........ 
62 Expenditure. .. 
63 Escupo DEBT... 

64 FOREIGN CURRENCY DEBT 


Money and Capital Market 


70 GOVERNMENT BOND YIELD. 
71 CORPORATE BOND YIELD 


72 SHARE PRICES... 
Prices 


80 WHOLESALE PRICEs (All Goods). 


81 Home Produced Goods 
82 Import Goods 


83 RETAIL PRICESt 





t In Lisbon. 
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1937 1938 1939 1940 1941 1942 ‘' 1944 1945 1946 1947 1948 


22.291 


con ol 


103 





INTERNATIONAL FINANCIAL STATISsTicg 





(Escudos per U.S. Dollar: Average or Prevailing Rate) 
24.940 25.015? 


22.5537 24.944 27.560 25.198 25.054 25.050! 24.900! 


(Millions of U. S. Dollars: End of Year) 


33 35 X 36 54 48 


(Millions of Escudos) 


1,149 1,342 1,638 2,973 3,939 3,166 3,237 
2,310 2,082 2,590 2,469 2,480 3,920 4,056 
(Billions of Escudos: End of Year) 

1.77 2.02 2.89 6.338 10.84 16.85 18.82 

1.65 1.60 1.81 1.72 1.67 1.69 1.73 

1.16 1.15 1.36 1.39 1.43 1.43 1.43 

.49 .45 .44 .34 .24 26 .30 


(Billions of Escudos: End of Year) 
3.97 4.22 4.42 4.66 4.96 6.07 7.10 
(Billions of Escudos: End of Year) 


5.93 6.67 7.86 11.70 15.58 22.20 24.87 

2.25 2.50 2.84 4.29 5.30 7.33 7.80 

3.68 4.17 5.02 7.42 10.28 14.87 17.08 

.93 .99 1.02 1.07 1.20 1.12 1.02 

35 .16 25 32 1.93 2.57 2.73 
(Millions of Escudos) 

8 -—-173 -148 -—328 55 —-114 —6520 
2,250 2,169 2,218 2,448 2,967 3,326 3,803 
2,242 2,342 2,366 2,771 2,913 3,489 3,823 
4,009 4,047 5,486 5,719 7,316 8,537 9,011 
” 


f 
688 5,604 3,459 3,173 3,153 3,128 3,113 
(Per Cent: Average of Months) 


3.83 3.86 3.93 3.61 2.92 2.83 2.83 
6.02 5.92 6.76 6.61 5.25 4.21 4.09 
(1938 =100: Average of Months) 
100 91 84 86 150 19 204 
(1988 =100) 
100 101 128 149 173 242 235 
100 99 112 127 148 198 206 
100 105 161 193 222 332 293 


100 x 94 113 128 160 174 














245 
39 


4,587 
6,860 


18.70 


1.84 
1.32 
52 


8.95 


€ 


i) 


6.79 
8.33 
18.46 


1.00 
2.95 


—489 

3,899 
4,388 
9,513 
3,103 


ort 
tho oO 
nN ce 


178 


230 
231 
225 


193 





1949 
25.065 25.065: 
193 158 ities 
47 38 38 
4,307 4,295 4,064 
9,462 10,351 9,042 
15.87 12.738 12.45 
1.84 1.88 1.88 
1.29 1.28 1.25 
55 -60 64 
10.66 12.81 13.06 
26.37 26.03 24.48 
8.34 8.27 8.06 
18.04 17.76 16.42 
97 91 84 
1.57 49 21 
—872 —1,566* —1,2508 
4,296 3,858 4,302 
5,168 5,424° 5,552° 
9,419 9,421° 
3,096 3,088° 
3.04 3.24 3.76 
3.64 3.49 3.88 
150 112 91 
242 240 246 
232 223 236 
259 272 262 
196 191 197 


RS 










VOLU! 


—_— 


Jui 


25.0 
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ae 
ttt __——$——_$—— ———— 1949 _________ — a 
949 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Escudos per U.S. Dollar: Average or Prevailing Rate) 
0653 95,065 25.065 25.1254 25.125° 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.90 28.90 28.90 28.90 28.90 28.90 1 
(Millions of U.S. Dollars: End of Month) 


38 83 34 30 31 34 34 38 40 39 36 35 37 30 33 36 39 Oe ence oe 
ae twas re ree ain poe 34 33 30 29 30 22 25 28 31 ae 
6 6 6 6 7 7 8 8 8 o. -eace Ce 
(Millions of Escudos) 
164 306 345 384 366 393 444 419 312 293 408 361 362 326 359 484 561 585 a 
)42 811 674 581 547 516 781 861 503 573 790 719 744 722 586 643 605 42 case 4 
(Billions of Escudos: Last Wednesday of Month) 
45 10.74 10.68 10.71 12.28 12.11 12.23 12.45 12.42 13.42 12.18 12.18 12.14 12.17 12.11 12.46 12.94 ais as. 
88 1.85 1.84 1.89 1.91 1.90 1.87 1.88 18s 61.686 «61607 «621 hUL a UCU CU CU Ze 31 
25 1:05 1.84 1.25 1.26 1.26 1.24 1.26 1.24 1.26 1.26 1.26 41.26 41.26 1.24 1.24 1.24 eo 
64 .60 .60 .65 .66 . 66 .63 .64 .61 . 60 -62 .64 -65 .66 .70 sua .73 oa ... 88 
(Billions of Escudos: End of Month) 
06 13.18 13.34 18.26 13.11 18.08 12.99 18.06 13.14 12.99 12.99 13.08 13.18 13.13 13.43 13.49 13.40 i ; 40 
(Billions of Escudos: Approximately End of Month) 
48 25.03 24.67 24.74 24.67 24.39 24.44 24.48 24.26 23.91 24.11 24.14 24.66 24.53 24.06 24.66 24.98 ; 50 
06 7.82 7.83 7.87 7.88 7.81 7.88 8.06 toe ten 7.56 7.42 7.44 %7.89 7.41 7.59 7.78 — 
42 17.21 16.85 16.86 16.79 16.58 16.55 16.42 16.42 16.30 16.55 16.73 17.22 17.14 16.65 17.06 17.20 siieae 
84 .89 .87 .86 .86 86 85 84 84 .84 82 .85 85 .84 eS wes ites 53 
21 .07 .25 .20 ol .22 oil ol .39 54 .34 .34 .24 .23 . 36 45 46 ack 
08 EDL tee Esae i Eaks hls Saad aaa aaa near arkie wean mci ange eae eaten een 
2s eee ats igen Cages ~hetbe ia Sade “Mae aaee Cakek Sea) alae ica qa cae’ scene 
(Per Cent: Average of Daily Quotations) 
6 3.87 8.88 8.99 3.89 3.99 4.01 4.00 3.90 3.87 3.86 3.79 3.85 3.90 3.97 3.99 3.98 3.96 3.98 70 
38 3.99 4.01 4.01 3.87 3.97 3.99 3.95 4.09 4.00 4.03 4.02 3.95 3.95 4.00 4.02 white ‘ ad 71 
(1988 =100: Average of Daily Quotations) 
2! 86 81 82 87 88 87 86 88 88 87 85 85 84 85 87 88 89 90 72 
(1938=100) 
6 239 244 241 246 245 247 246 248 248 245 252 243 242 241 238 237 238 .... 80 
} 224 236 233 240 240 243 241 245 246 242 252 241 238 237 232 230 231 eer 
2 267 258 253 255 252 250 251 252 249 250 248 246 246 246 267 249 251 rr 
7 195 195 195 201 203 202 200 206 201 194 203 193 187 187 190 189 wae ‘ae Oe 
ae Le 


‘Through June. 2 March 8/August 26. * Through August 7; 25.125 August 8/September 18; 28.95 thereafter. 
‘Beginning August 8. * Through September 18. ° Estimated. Page 83 
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Spain 


Exchange Rates 


SELLING RaTES 


fficial..... 


Preferential 
Free. ... 


BuyING RATES 


Official..... 


Preferential 


Gold and Foreign Assets 
10 BANK OF SPAIN: Gold.......... 
DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks 
Business and Individuals 


Foreign Transactions 


VALUE OF TRADE 


Exports. ... 


PEE ORNs os ses oss sense 
VOLUME OF TRADE 

Exports (1935 Weights) 

Imports (1935 Weights) 


DoMESTIC CREDITS....... 
Government.... 


Assets of the Bank of Spain 
80 FOREIGN ASSETS 


Non-Government........... 


Assets of Other Banks 

40 DomeEsTIC CREDITS............. 
OR chara 
Currency and Deposits 
50 MONEY SUPPLY (Net) 


Currency (Gross).......... 
Deposit Money (Gross)..... 


TIME DEPOSITS 


SHARE PRICES. . 


Prices 


80 WHOLESALE PRICEs (All Goods).. 
Goods 


Home 


Meney and Capital Market 


Export Goods.............. 


Wine. . 


Import Goods.............. 


UNIT VALUE OF TRADE (In Dollars) 


Exports (Current Weights). . 
Imports (Current Weights). . 


Cost OF LIVING 


Production and National Income 
90 INDUSTRIAL PRODUCTION 


1 


937 


100 
100 
100 
100 
100 


68 


1938 


8.63 
10.78 


8.63 


or 
: th 
a or 


112 
112 
107 
116 
110 


69 


Ni ssersnteessnscntnnsitenatmsainsinsteiaestesntiinea 
1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


9.36 
11.69 


9.36 
13 


78° 
112° 


9.4 


128 
124 
126 
139 
123 


154" 
87 


26.7 





INTERNATIONAL FINANCIAL STATIsticg 


(Pesetas per U. S. Dollar: Average or Prevailing Rate) 


10.93 
12.56 


10.74 


10 


203 


125" 


153 
144 
167 
189 


152 


178 


100 
100 
100 


es 1 use use Ee, 
12.56 12.565 ee 
10.95 10.95 10.95 10.95 iS ae 
(Millions of U. S. Dollars: End of Year) 
49 45 105 110 111 
i 4 18 43 32 16 
(Millions of U. S. Dollars) 
170 205 313 288 266 
180 197 270 282 302 
(1985 =100) 
Seas rns 68 56 
baa aia 47 52 
(Billions of Pesetas: End of Year) 
5 5 1.1 1.2 1.2 
20.4 20.6 24.2 
or aes 17.2 16.4 17.4 
1.8 3.1 3.1 4.2 6.5 
(Billions of Pesetas: End of Year) 
14.1 17.8 22.2 27.2 34.6 
3.0 3.9 5.1 5.2 6.4 
(Billions of Pesetas: End of Year) 
26.2 27.1 31.7 34.2 41.9 
13.5 15.7 avad 19.0 22.8 
15.6 15.3 19.0 20.5 25.5 
4.4 5.0 7.2 8.8 10.3 
(Jan/June 1986 =100: Average of Months) 
156 166 146 156 194 
(1937 =100) 
181 199 239 265 319 
165 171 227 274 326 
253 275 254 238 364 
386 396 228 318 536 
187 227 268 282 340 
(In Terms of U. S. Dollars: 1935 =100) 
iz a See rear 220 246 
sepa btn 210 203 
(July 1986 =100) 
232 247 257 275 361 
(1940 =100) 
95 96 108 106 115 
102 82 66 59 64 
113 113 114 77 122 
(Billions of Pesetas) 
43.7 50.4 63.1 63.3 90.4 


36.1 


* Beginning October 7. 








‘ Beginning October 18. 





11.22 11.22! 
16.81 16.81! 
10.95 10.95: 
16.40 16.40! 
111 111 
13 14 
306 361 
396 470 
59 73 

63 70 
1.2 1.2 
27.2 26.6 
16.7 16.6 
10.4 10.0 
45.2 48.5 
7.0 8.2 
48.5 48.2 
26.0 26.5 
29.4 29.9 
12.9 15.2 
261 183 
373 400 
379 415 
393 359 
536 425 
386 422 
269 260 
219 236 
424 453 
111 110 
70 48 
111 101 
102.7 108.5 





11.22— 
27.38: 


10.95— 
25.00 


85 
16 


rr RE A LL 


‘Through December 2. Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 


? Through October 6; 11.22-39.40 thereafter. ’ Through July 27. 
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1949 

















“199” June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Pesetas per U. S. Dollar: Average or Prevailing Rate) 
11,22— 11.22— 11. 25 11. 25 11.22— 11.22— 11. 2 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11. 2 11 22 
27.38) 27.38 .88 §©=6.27.88 += 39.40° 989.40 = 39.40 39.40 39.40 39.40 39.40 939.40 40 40 
10.95—~ f : y .95— 10. 10.95— 10.95—  10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 
25.00: 95.00 25.00 25.00 25.00 28.47! 28.47 28.47 28.47 28.47 28.47 28.47 28.47 28.47 28.47 
(Millions of U. S. Dollars: End of Month) 
85 85 85 85 85 85 85 85 80 80 80 61 61 61 61 
16 10 11 & 10 1l 11 16 14 11 12 10 10 9 10 
eae sai ae as es i tag ane 8 6 5 4 3 3 4 
6 5 6 6 7 6 7 
(Millions of U. S. ‘ra 
380 27 22 25 29 23 32 41 28 35 33 31 34 27 
454 46 42 40 36 34 22 31 23 28 33 33 39 41 
(1935 = 100) 
77 70 56 64 70 56 75 126 91 107 97 100 128 79 83 
68 83 69 72 6" 60 49 64 50 55 66 65 92 78 71 
(Billions of Pesetas: End of Month) 
9 9 9 9 o 9 9 9 9 9 9 Be A a a 
26.3 24.8 25.4 25.1 25.6 25.9 26.4 26.3 25.0 25.1 25.1 25.4 24.8 25.3 
16.1 16.6 16.7 16.6 16.6 6.4 16.7 6.1 15.8 15.9 15.8 16.0 15.7 15.8 
10.2 8.2 8.7 8.5 9.0 9.5 9.7 10.2 9.2 9.2 9.3 9.4 9.1 9.5 
(Billions of Pesetas: End of Month) 
52.9 49.0 50.5 52.9 vine See ‘ 56.8 
9.6 9.1 9.2 9.6 Paar ee 9.0 fad 9.0 
(Billions of Pesetas: End of Month) 
51.5 OT awe wnt, “Oe  awus vee | ara a Ire vase Goel 
27.6 24.9 25.5 25.8 26.1 26.6 26.5 27.6 2.2 27:3 BS 27.6 23.38 37.6 
33.4 32.0 wit iaolia $1.7 died ae 33.4 caeale ae 32.1 a afer 33.8 
17.3 16.0 16.4 17.3 18.6 ; 19.1 
(Jan, — 1936 =100: ae of Daily Susans 
152 141 138 144 155 156 149 147 146 147 145 148 149 143 141 
(1987 =100) 
428 422 425 432 433 439 449 454 449 457 457 475 469 476 487 
426 419 415 433 428 421 429 433 433 433 435 440 438 468 484 
429 408 405 417 415 423 428 497 499 563 723 813 481 480 486 
510 514 464 501 442 427 501 471 478 486 560 589 589 575 560 
441 438 443 451 451 469 468 474 472 480 468 494 481 498 507 
(In Terms of U.S. Dollars: 1935 =100) 
262 261 239 242 254 250 264 202 192 207 213 229 219 
287 240 254 232 247 238 194 208 199 214 213 211 177 
(July 1936 =100) 
478 473 473 476 480 489 495 500 509 517 522 523 522 521 526 
(1940 =100) 
115 119 117 108 111 112 111 113 123 121 ee 
‘ : 29 





* Beginning August 25. 
* April /December. 


7 January 20/October 6. 
1! Less than 12 months. 


10 April. 








35 35 121 69 "80 


12 July /December. 


Aug 


39.40 
39.59 


10.95— 
32.85 


61 
13 
6 
7 


bo 
our 
Sart vy 


28.4 


514 
416 
493 


501 


534 


Sept 


11.22—- 11.22— 


39.40 
39.73 


10.95— 
32.85 


61 
13 
6 
7 


ee DO 
coum 
~yordo a 


530 
507 
503 


Oct 


39.86 


10.95— 
32.85 


14 
7 
8 


* April 30. 





Spain 


1950—_@£_.£@@ —i@-——____________ 


Nov 


ll. »- 11.22— 
9. 40° 


21.99 
39.85 


10.95— 
32.85 


20 


90 





(pS 
Prior to January 20, 10.95-21.90; since October 6, 10.95-28.47. 
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Sweden 





Exchange Rates 
S Beas RATE. 6 von cc ccccnccnes 


Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 er a a Ease ks 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
Pe 3 ee 
15 Foreign Exchange.......... 
16 Foreign Investments........ 
Up 
18 DOLLAR EXCHANGE IN U. S. BANKS 
19 Government and Banks. . 

20 Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE 


21 ee eos doch a Sex 

22 SEUMNERIDSIN,... 4 x0 s0v neve 
VOLUME OF TRADE 

23 Exports (Current Weights) 

24 Imports (Current Weights) 


Assets of the National Bank 

80 FOREIGN ASSETS ............... 
81 DoMESTIC CREDITS............. 
32 Governmoent............... 
83 Non-Government........... 
Assets of Other Banks 

40 FOREIGN ASSETS......... 
41 DOMESTIC CREDITS............. 
eae Ge bade sche eee 


Currency and Deposits 
50 MONEY SUPPLY...... ea tie 
51 2 ak Ct i y 
52 Deposit Money............ 
63 Tue DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 
55 BANK CLEARINGS f. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 EES Er eT 

62 er ee ee 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor..... 

64 Use of Cash Balances....... 


65 KRONA DEBT 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 CORPORATE BOND YIELD]....... 
SHARE PRICES 


72 Industrial............ 

73 NR 
7h Iron and Steel......... 
75 Machinery............. 


Prices and Wages 
80 WHOLESALE PRICES§........... 


81 SNE MOOOIE. .. se cccs esses 

82 COS OS 
UNIT VALUE OF TRADE 

8&3 Exports (1948 Weights)..... 

84 Sawn Timber.......... 

85 Newsprint............. 

86 Imports (1948 Weights)..... 


SB? Cosr or Taviea............... 
88 WaAaGEs (Hourly Earnings)....... 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


91 Gross NATIONAL PRODUCT...... 
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513 
244 
259 
10 
99 
23 
612 


100 
100 


"110 
89 
“100 
100 


100 


t Monthly totals and 12-month averages. 


1938 
3.977 4.169 
520 387 
321 308 
191 71 
8 8 
89 89 
67 69 
22 20 
609 476 
142 
1,844 1,890 
2,087 2,507 

100 

100 
2.16 1.62 
20 .69 
11 .24 
09 46 
37 .37 
4.44 5.04 
54 25 
2.18 2.73 
1.04 1.43 
1.14 1.31 
3.32 3.38 
42 .27 
2.62 3.15 
15 -—116 
1,445 1,488 
1,430 1,604 
193 204 
—207 —89 
2,430 2,634 
2.34 2.90 
2.91 3.43 
92 94 
88 80 
101 108 
93 89 
97 101 
87 85 
90 99 
100 ae 
100 104 
100 98 
100 he 
102 105 
106 111 
101 110 
—> 12.1°<— 





(Kronor per U.S. Dollar: Average or Prevailing Rate) 


4.200 


360 
160 
198 

2 


46 
38 
8 


406 
235 


1,328 
2,006 


1.51 


.30 
.29 
44 


85 


37 
31 


eo oOo hereto 


15 


—1,110 
2,195 
3,305 


991 
118 


3,625 


128 
107 
147 


“130 
113 
118 
120 


101 


t Mid-month quotations. 
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4.200 4.200 4.200 4.200 4.200: 
(Millions of U. S. Dollars: End of Year) 
447 492 642 713 610 
223 335 463 482 381 
129 75 79 44 89 
94 83 100 187 140 
24 23 20 42 57 
19 18 16 38 53 
5 5 4 3 4 
470 515 662 754 667 
211 154 152 210 173 
(Millions of Kronor) 
1,346 1,319 854 1,759 2,548 
1,676 1,781 1,682 1,087 3,399 
(1988 =100) 
(Billions of Kronor: End of Year) 
1.87 2.07 2.70 2.99 2.19 
1.47 1.41 1.38 1.58 2.04 
1.02 1.22 1.28 1.50 1.82 
15 618 Bb .08 .23 
(Billions of Kronor: End of Year) 
.10 .09 .08 aa 21 
5.28 5.92 7.16 7.92 8.23 
.55 .29 .33 .23 .23 
(Billions of Kronor: End of Year) 
3.21 3.89 4.87 5.29 5.67 
1.69 2.02 2.51 2.79 2.91 
1.53 1.88 2.36 2.50 2.76 
3.75 3.80 4.67 5.14 5.37 
.30 .74 .56 .83 a4 
3.38 3.99 4.05 4.44 6.03 
(Millions of Kronor: Year Ending June 80) 
—1,720 —1,765 —1,382 —1,888 127 
2,378 2,789 3,409 3,460 3,880 
4,098 4,554 4,791 4,848 3,907 
1,545 1,757 1,041 1,179 242 
176 8 —102 209 —216 
5,170 6,927 9,774 10,9538 11,195 
(Per Cent: Average of Months) 
3.39 3.23 3.28 3.04 3.01 
4.29 3.69 3.57 3.06 3.03 
(1987 =100: Average of Months) 
92 110 119 134 142 
81 104 117 136 144 
119 142 152 171 194 
87 104 116 131 137 
(1987 =100) 
151 166 172 170 163 
114 138 151 149 153 
191 220 236 227 202 
(1988 =100) 
1360©=— «156 (<siéd65HC(Gss«éidBHSCt*«édO 
134 205 237 243 264 
(1840 144,145 145 45 
129 140 150 157 170 
(1937 =100) 
98 104 115 113 137 
(Billions of Kronor) 
18.6 19.4 21.4 





§ Home consumed goods. 








3.600 


272 
105 
41 
126 
61 
51 
11 
334 


59 


3,241 
5,226 


82 
118 


.98 


3.11 
2.93 
19 


22 
8.47 
31 


5.94 
2.93 
3.01 


5.61 
63 
6.90 


—203 
4,002 
4,205 


225 
170 


11,420 


3.02 
3.14 


148 
152 
202 
138 


175 
184 
213 


216 
277 
343 
214 
150 
197 


141 
23.4 


1939 1940 1941 1942 ‘! 1944 1945 1946 1947 1948 


8.600 


233 
81 
84 
68 
57 
52 

5 

290 


49 


67 
—37 
11,487 


3.08 
3.33 


131 


240 


395 


225 
157 


X 216 


150 
25.8 


1949 


3.600: 


189 
224 


226 
287 
329 


234 


225 









TISTIcg 
— 


ee, 


1949 


- 600: 


,250 
,341 


103 
90 


1.40 


3.51 
3.31 
20 


.26 
D 23 
50 


42 
3.34 
3.08 
>. 58 


7.38 


196 
347 
543 
374 
-78 
861 


} 02 
02 


189 


226 


329 


234 
160 


225 


ERT 


VoLUME III, NUMBER 12, DECEMBER, 1950 
———eeeeeeee eee 
— 1950—$ $$ 


June July Aug Sept 
3.600 3.600 3.600 3.600? 
234 247 269 247 
71 71 71 70 
17 72 71 74 
86 104 128 103 
59 53 47 42 
53 47 42 38 

6 6 6 4 
293 301 316 289 
56 58 61 62 
373 334 334 401 
334 321 344 366 
———-> 106 <—_—- 
—> 89<——_- 

84 .89 .97 1.28 
8.50 $8.85 38.47 3.15 
8.86 8.21 3.82 2.99 
14 14 .14 .16 
21 19 oT 22 
8.92 8.70 9.04 9.10 
25 .30 46 16 
6.11 5.74 5.97 5.81 
8.06 3.00 3.04 3.12 
8.06 2.74 2.938 2.70 
6.05 6.09 6.30 6.38 
75 .61 .56 .60 
6.68 7.20 6.25 8.95 
11,861 11,564 12,046 11,444 
3.01 3.02 38.01 3.02 
3.00 38.02 2.97 2.97 
125 128 128 132 
128 130 131 138 
172 176 175 178 
112 116 116 122 
189 189 188 189 
176 172 171 172 
210 209 208 217 
o.5, —————p> 214 << -———_ 
290 281 282 286 
334 326 312 306 
te.) ——————}> 223 <-——_ 
Me kava are 161 
158 107 154 161 


Jan Feb Mar 


Apr May June 


(Kronor per U. S. Dollar: Average or Prevailing Rate) 


5.180 5.180 5.180 5.180 5.180 5.180 5.180 


(Millions of U. S. Dollar: End of Month) 


Oct Nov Dec 
5.180 5.180 5.180 
261 264 269 


70 70 70 
79 70 65 
112 124 134 
38 39 51 
34 35 47 


4 4 4 
299 303 320 
69 78 90 
349 416 484 
356 395 435 
———» 128 <—_— 
——> 95<—— 
1.35 1.87 1.40 


3.21 3.23 3.51 
3.05 3.05 3.31 
17 117 120 
20.20.26 
9.30 9.39 9.23 
29° «3350 
6.04 6.07 6.42 
3:16 3.18 3.34 
2:88 2.89 3.08 
6.50 6.61 6.58 
571587 
8.22 8.17 8.41 
11,749 11,853 12,055 





3.02 3.02 3.02 
3.02 3.00 3.02 
132 133 188 
136 140 144 
177 180 187 
121 122 126 
191 191 192 
183 186 188 
247 250 «252 
> 2238 <———_ 

287 286 287 
295 285 283 
——)> 41 <—_— 
ie ag 
——_—} 228 <__—_— 
160 166 162 


272 278 283 
70 70 69 
66 71 81 

136 138 132 
50 52 50 
46 48 46 


270 289 
71 71 71 
77 79 94 

122 139 


51 51 56 
47 47 52 


4 4 4 4 4 4 

322 331 333 321 340 347 

96 102 106 108 109 113 

91 97 100 102 103 106 

6 5 6 6 6 6 

(Millions of Kronor) 
429 327 426 398 458 492 
405 368 496 473 492 504 
(1988=100) 

———>114<-—— __ ——> 128<—— 

——> 9<——_- _ ——> 111<+<—— 
(Billions of Kronor: End of Month) 

4) 601 1 ICIS 

3.18 $3.22 2.95 3.12 93.08 93.08 

2.92 8.04 2.738 2.980 2.80 2.8 

.20 18 oak 22 .23 19 
(Billions of Kronor: End of Month) 

.26 BT .26 .26 oat .29 

9.47 9.74 9.838 9.91 9.74 9.86 

.34 42 .18 25 .38 ae 
(Billions of Kronor: End of Month) 

6.00 6.28 6.10 6.25 6.09 6.25 

8.17 3.19 98.28 8.27 93.14 98.24 

2.88 3.04 2.87 2.98 2.95 8.01 

6.66 6.91 6.86 6.92 6.98 6.96 

.48 47 41 44 44 53 

8.26 6.72 8.50 6.838 9.00 8.382 


(Millions of Kronor) 





11,759 12,414 12,016 12,247 11,936 12,073 
(Per Cent: Average of Daily Quotations) 


8.01 3.01 3.01 3.01 3.02 3.02 
3.00 2.37 3.97 F.3% 23.97 38.@ 
(1937 =100: End of Month Quotations) 
139 144 145 147 150 153 
145 148 150 154 155 158 
186 195 193 197 205 209 
126 132 133 135 137 140 
(1937 =100) 
192 193 ‘193 194 194 196 
195 198 200 202 206 213 
254 253 252 251 252 253 
(1988 =100) 

——> 224<—_-_ _ _ ———> 224<——_ 
280 279 276 289 294 305 
286 296 297 302 291 310 

——> 250<——_ ——> 257<+<——_ 
ame ee ee oes 161 

> 228<-——- _ --——> 235 <-_——_ 
(1987 =100) 
158 162 170 175 169 166 


July Aug Sept 
5.180 5.180 
291 286 326 
71 71 87 
92 103 136 
127 112 103 
57 
53 
3 
BOR swine Kees 
117 117 110 
111 111 104 
6 6 6 
410 497 515 
499 512 545 
—-> 131<——— 
——> 117<—— 
1.51 1.48 1.69 
2.88 3.16 3.00 
2.68 2.94 2.75 
.20 21 25 
.29 
9.93 
.26 
Ce” xcs ores 
3.16 3.22 3.25 
2.85 ees aaa 
Cie” hvke dex 
-43 .33 .39 
8.50 8.49 .... 
11,740 12,246 
3.06 3.18 3.18 
3.20 3.19 3.20 
149 155 158 
157 166 171 
209 217 218 
135 140 143 
196 197 200 
223 236 244 
260 269 279 
——> 233 <——- 
— > 259<—— 
Adan 162 
112 159 166 


Oct 


5.180 


328 

91 
137 
101 


111 
106 


3.21 


~20 


"139 


3.23 
3.27 
160 
174 
222 
147 


174 


Sweden 


Nov 


5.180 1 


306 10 
90 11 
119 12 
97 13 


14 
15 
16 
17 
18 


20 
21 
22 
23 
25 


1.59 30 
33 31 


wc 


27 33 


3.25 70 


168 72 
180 73 
227 7h 
154 75 


80 
8l 
82 


83 
84 
85 
86 
87 
88 


90 


91 


a 


‘Through July 13. 


* Through September 18. 


3 Average of 1938 and 1939, 
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Switzerland 





en isi a ntiiaaiatimmtal a eri 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES 


1 Oks ck has w ace kad \ = 
2 on cc craeseon j 4-858 
Gold and Foreign Assets 
10 NATIONAL BANK............... 769 
11 a Loa atid 650 
12 Foreign Exchange.......... 119 
a8 Temaguer: (Sold... ...4.5..... — 
NR ne cakes Snaps ses als sw xNSN' 769 
15 DOLLAR EXCHANGE IN U.S. BANKS 302 
16 Government and Banks..... Sah 
17 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE 
20 eee 1,289 
21 PERIOD soo scs wesw s 810 
VOLUME OF TRADE 
22 Exports (1938 Weights). . 
23 Imports (1938 Weights) 
Assets of the National Bank 
80 FOREIGN ASSETS ............... 3,192 
$1 Domestic CREDITS............. 85 
Assets of Other Banks 
40 DoMESTIC CREDITsS...... eer 2,925 
41 Official Entities............ 104 
42 Non-Government........... 2,821 
SRN et bo ko kas ko wk bss wie 977 
Currency and Deposits 
50 MONEY SUPPLY (Net).. 4,648 
51 Currency (Gross)........... 1,758 
52 Deposit Money (Gross) 3,868 
53 National Bank... 1,716 
54 Other Banks........... 1,694 
55 Postal Check System.... 458 
SS Tae DMPO. ............55.. 784 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —162 
61 I i eo 790 
62 Expenditure............... 952 
FINANCING OF DEFICIT 
63 Net Borrowing: Francs —11 
64 Use of Cash Balances....... 169 
65 Monetary Operations 4 
66 FRANC DEBT. 2,252 
Money and Capital Market 
70 GOVERNMENT BOND YIELD....... 3.41 
71 MARKET DISCOUNT RATET...... 1.03 
eT 100 
Prices and Wages 
80 WHOLESALE PRICES{........... 100 
81 Home-Type Goods.......... 100 
82 Import-Type Goods........ 100 
UNIT VALUE OF TRADE 
8&3 Exports (1929/38 Weights). . 
84 Imports (1928/38 Weights). . 
85 Cosror Lavmig................- 100 
86 WaAaGEs (Daily Rates)........... 100 
Production and National Income 
90 MANUFACTURING EMPLOYMENT 100 


91 NATIONAL INCOME............. 
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4.372 


764 
701 
63 


764 
219 


+t Monthly average of daily quotations. 


4.438 


630 
549 
81 


630 
376 


100 
103 
96 


103 
100 


101 
103 


98 


INTERNATIONAL FINANCIAL STATIsticg 


(Francs per U.S. Dollar: Average or Prevailing Rate) 


jf 4.315 

4.408 4.307 4.3800 4.290 4.290 \ 3.246 
(Millions of U. S. Dollars: End of Year) 

734 822 838 1,076 1,142 1,181 

502 665 824 1,052 1,104 1,144 

231 158 14 24 38 37 

— — — 107 238 286 

. 784 822 838 1,183 1,380 1,467 

508 340 184 239 304 373 

(Millions of Francs) 

1,316 1,468 1,572 1,182 1,474 2,676 
1,848 2,014 2,028 1,186 1,225 3,423 
(1988 = 100) 

89 89 74 40 57 101 

88 71 59 32 31 105 
(Millions of Francs: End of Year) 

8,172 38,558 8,628 4,656 4,942 5,108 

349 147 311 163 260 301 
(Millions of Francs: End of Year) 

8,042 3,459 3,650 4,654 4,396 4,955 

120 141 139 91 84 106 

2,921 $3,818 3,510 4,568 4,812 4,849 

717 474 598 401 391 351 
(Millions of Francs: End of Year) 

5,465 5,952 6,354 7,640 8,425 9,188 

2,588 2,600 2,905 3,844 4,189 4,407 

3,649 3,827 4,047 4,197 4,677 5,133 

1,178 1,286 1,290 1,015 1,110 1,164 

1,828 1,889 1,970 2,254 2,554 2,879 

643 701 787 927 1,018 1,090 

684 708 781 964 1,024 1,220 

(Millions of Francs) 

—1,087 -839 -—936 -—1,054 -—894 —25 
1,086 1,591 1,747 1,834 2,767 2,924 
2,123 2,480 2,683 2,888 3,661 2,949 

795 944 724 1,468 1 ,lis 173 

—6 —137 199 —425 —231 —255 

298 32 13 11 12 107 

8,402 4,346 5,070 7,631 8,744 8,917 

(Per Cent: Average of Months) 
4.06 3.39 3.15 3.27 8.29 3.10 
1.36 1.25 1.25 1.25 1.25 1.25 
(1937 =100: Average of Months) 

112? 122 128 117 121 143 
(1937 =100) 

129 165 188 200 198 193 

120 146 163 176 178 181 

139 191 223 233 227 209 
(1988 =100) 

114 131 161 214 xX 257 253 

133 181 216 234 X 264 234 
(1937 =100) 

110 127 141 152 153 152 

106 115 126 142 150 165 
(1987 =100) 

103 108 110 100 110 123 

(Billions of Francs) 
9.36 10.44 11.25 12.52 13.47 











t Home consumed goods. 


4.315 
3.817 


1,238 
1,215 
24 
141 


1,379 
446 


3,268 
4,820 


115 
147 


5,359 
464 


5,161 
162 
4,999 
464 


9,580 
4,703 
5,341 
1,172 
3,125 
1,044 
1,368 


190 
2 ,682 
2,492 


—779 
587 


8,138 


3.17 
1.28 


158 
201 
212 


264 
246 


159 
178 


134 


4.315 
4.019 


1,400 
1,345 


9,815 
4,925 
5,569 
1,243 
3,294 
1,033 
1,812 


—70 
2,297 
2,367 


—145 
205 
10 


7,993 
8.41 


1.56 
145 


209 
200 
222 


254 
251 


164 
186 


135 


4.315: 
3.97! 


1,502 
1,442 
61 

62 
1,565 
569 


3,457 
3,791 


125 
119 


6,500 
155 


5, 592 
169 
5,423 


906 


10 ,566 
4,897 
6 ,575 
1,731 
3,753 
1,090 
1,122 


— DO 
ow 
car 


132 


199 
193 
207 


246 
226 


162 
188 


127 


16.94 





TT 


_ 


_— ee COr; DSO 








































































— a 1949 
9 June July Aug Sept Oct 
: 4.315 4.815 4.815 4.315%) 
, 3.97 3.97 3.97 3.98'f 
- 1,483 1,508 1,518 1,467 1,483 
2 1'386 1,423 1,441 1,423 1,424 
1 97 85 16 44 59 
: 33 88 62 £62 ~ 62 
5 1,516 1,541 1,580 1,529 1,545 
9 571 545 552 559 574 
7 288 289 258 311 #292 
1 303 279 278 #286 297 
5) 126 125 114 «214188 130 
9 113 105 #109 41107 ~# 124 
0 6,414 6,522 6,564 6,346 6,416 
05 175 152 148 «152 4150 
2 5,545 5,650 
9 176 177 
23 5,369 5,473 
M6 884 728 
6 a | 
i 4.650 4,654 4,644 4,702 4,687 
5 ee ME | gues 
31 1,781 1,892 1,941 1,671 1,838 
03 Same. tas SE thas 
0 1,013 1,033 1,024 1,027 1,050 
“ cide: Gey ES en 
92 2.83 2.76 2.82 3.01 2.92 
55 50 1.50 1.50 1.50 1.50 
32 130 ©1181 135 134 133 
: 198 198 198 196 193 
1 192 198 1938 193 192 
7 206 «4205 «©6206 )3=Ss«198~—Ss«194 
- 249 254-250 248 239 
229 230 223 221 209 
: 162 162 162 162 ~»& 162 
ce esate ‘Ge bese -aeee 
27 
94 





‘Through September 17. 
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Nov 


1,491 
1,433 
58 

62 
1,553 
559 


313 
820 


139 
133 


6,453 
150 


4,676 
1,889 
1,067 


— DO 
on 
wo 


193 
192 
194 


238 
206 
162 
188 





Dec 


1,502 
1,442 
61 

62 
1,565 
569 


Jan 


Feb 


Mar 





May 


Apr 


(Francs per U.S. Dollar: Average or Prevailing Rate) 
4.335 4.324 4.297 





June 


4.300 4.302 4.299 4.300 4.297 4.323 
(Millions of U. S. Dollars: End of Month) 


1,508 
1,445 
63 

63 

1,571 

xX 507 
383 

124 


246 
279 
102 
109 


134 


1,501 1,508 1,512 
1,440 1,444 1,443 
61 64 69 

63 83 92 
1,564 1,591 1,603 
511 576 598 
391 454 476 
119 122 121 









(Millions of Francs) 


1,511 1,510 
1,442 1,445 
69 66 
110 114 
1,621 1,625 
600 600 
476 477 
124 123 


256 297 264 286 294 
273 323 275 307 329 
(1988 = 100) 

110 131 118 127 129 
113 135 115 127 137 

(Millions of France: End of Month) 
6,524 6,496 6,523 6,539 6,537 6,534 
132 134 120 132 138 

(Millions of Francs: End of Quarter) 
aise 5,846 5,662 
179 176 
5 ,667 5,486 
oe 818 iow Se 

(Millions of Francs: End of Month) 
aie cise eee —— ere 
4,596 4,576 4,630 4,598 4,574 4,614 
ae 6 ,873 ; 7,237 
2,017 2,006 1,987 2,033 2,062 2,206 
— were * 
1,038 1,038 1,035 1,091 1,060 
1,171 1,197 


1,076 


2.70 2.63 
1.50 1.50 
(1937 =100: 
133 134 
192 191 
190 188 
194 193 
235 232 
204 204 
159 


161 


123 





2 Less than 12 months, 





(Per Cent: Last Friday of Month Quotations) 


2.56 2.60 2.55 2.55 2.61 
1.50 1.50 1.50 1.50 1.50 
Average of Friday Quotations) 
135 137 140 141 143 
(1937 =100) 
188 188 187 190 189 
186 186 186 191 190 
192 191 188 189 188 
(1988 =100) 
230 236 228 240 242 
205 204 203 196 197 
(1937 =100) 
159 159 158 159 159 
189 fared 189 dia 
(1987 =100) 
121 122 


July 


4.340 


1,504 
1 433 
72 


117 
1,621 
607 


477 
130 


320 
366 


142 
147 


6,508 
146 


4,613 
2,203 
1,094 


Aug 


4.330 


1,501 
1,420 
82 
117 
1,618 
636 
499 
137 


300 
421 


150 


4,621 
2.187 
1,070 


198 


205 


239 
197 


160 
189 


Sept 


4.369 


1,495 
1,412 
83 
117 
1,612 
604 
458 
146 





126 


Oct 


Switzerland 


nen ne en cece 


—1950————_—_—_—_—_—____________ 


Nov 


4.360 4.360 


1 
1 


+ 


to 


,479 
,403 


76 
117 


, 096 


573 
435 
138 


413 
483 


181 
184 


,400 
180 


698 
049 


205 
195 
220 


238 
208 


161 


1,466 
1,401 

66 
107 
1,574 


6,343 
186 


ho 


wo 
vr 


Te 


fl 
\2 


10 
11 
12 
13 
14 
15 
16 
17 


20 
él 


22 
23 


Se co 
<a — 


> SS 
> =e 


™~ cw 


86 


90 
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Thailand INTERNATIONAL FINANCIAL STATIsTi¢g 


i aca aii aiaisihadsntcsti i { anne 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES (Baht per U. S. Dollar: Average or Prevailing Rate) 
1 Official ‘ 2.60 a 9.968 9.968! 
2 ; . ’ : las pact nye cae ae | 21.59 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THAILAND f § f 109 142 279 463 15! 218 
Gold é ‘ 50 57 83 86 
Foreign Exchange y $ é ‘ 54 80 192 372 
Sterling : ‘ 54 58 58 58 
Dollars... . a 
Other... cee ; 
Foreign Investments. . 5 f f 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals 


134 314 
5 5 


3 3 


9 
32 


Foreign Transactions 
VALUE OF TRADE (Millions of Baht: Year Ending December 31) t+ 
244 290 138 94 90 456 
Imports (c.i.f.) ‘ 165 156 101 157 108 548 
(19387 =100) 
VOLUME OF Exports: Rubber 7 124 128 32 -- 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
80 FOREIGN ASSETS ............... 2: 2% 293 388 1,199 1,991 
81 Domestic CREDITS: Government — 16 184 379 
Assets of Other Banks Millions of Baht: End of Year) 


40 DomgsTIc CREDITS...... aie ney : 5s 62 74 183 222 
41 Government Baas : 20 44 92 184 
42 Non-Government..... tg 3: é é 42 29 91 39 


43 CASH : ped ‘ 3% 25 45 110 178 


Currency and Deposits (Millions of Baht: End of Year) 


MONEY SUPPLY..... ee nite 2s 364 474 1,873 2,158 
Currency..... Me: ad 3 2% 287 365 1,125 1,725 
Deposit Money i a eave } 77 109 249 432 
GOVERNMENT DEPOSITS. . is 5 ten -_ Pat , 81 137 
TIME DEPOSITS. . . eae pane 16 2i 31 61 
BANK CLEARINGS { eee a : aaa 25 é : 36 85 152 
Prices (April 1988/March 1939 =100) 
80 WHOLESALE PRICES (All Goods) ore 715 225 249 411 ans 
81 Cost oF LIVING (Bangkok).... Du live i ra 131 177 470 902 
Production (19387 =100) 


90 RICE.... ee ae : 146 151 169 151 
91 Te oe ie 108 99 49 21 11 


semaine tea ee sae 


+ Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. t Monthly totals ans 
Page 90 12-month averages. 
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— 
— = 1949——_—______—__—___— —  — —— - 1950 —_—_ ———$_$_—___— 
949 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Baht per U.S. Dollar: Average or Prevailing Rate) 
168! 9.968 9.968 9.968 9.968' 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 1 
9 99.05 22.04 22.06 21.64 21.86 21.97 22.94 23.71 23.30 22.93 22.50 22.09 21.67 21.94 22.81 22.25 21.75 21.64 2 
(Millions of U. S. Dollars: End of Month) 
218 253 259 254 225 225 225 218 224 223 233 238 246 249 249 ei ae er ea” ae 
118 78 78 78 78 78 98 118 118 118 118 118 118 118 118 xd bag awe a 
97 170 176 172 144 143 124 97 102 102 111 117 124 128 128 aevala sora tala ixea “ae 
72 95 100 99 72 75 78 72 81 79 81 86 93 95 er ee | ee eee 
20 64 65 62 67 64 41 20 18 19 26 28 30 31 30 aaa’ ae seek ine 
4 ; 11 11 11 5 5 4 4 4 3 4 2 2 1 1 gk Snes aha anata 
3 5 5 5 3 3 3 3 3 3 3 3 3 3 3 ee Pound eaten ies ae 
I 24 2 24 27 29 30 29 30 35 39 17 
23 21 22 26 28 28 28 29 33 37 18 
1 l 2 1 1 2 2 2 2 2 19 
(Millions of Baht) 
0) 216 172 «4196 209 166 212 ~& 301 i gl Se era 
297 243 168 177 182 169 195 200 199 201 293 227 De cies eiae tnet dhe “Gaus sonnel 
(1937 =100) 
265 216 226 300 276 237 264 #8 242 227 380 197 358 285 345 333 403... asknes Te 
(Millions of Baht: End of Month) 
725 2,501 2,561 2,520 2,819 2,811 2,815 2,725 2,798 2,758 2,895 2,981 3,072 3,114 3,121 a ee os ee 
153 1,318 1,314 1,274 948 950 1,005 1,153 any see eee cara 31 
(Millions of Baht: End of Month) 
869 784 804 823 849 867 847 869 nae clavate ; Poe ete ae eas ae — cacaea 
241 247 246 248 246 242 245 241 ee dee OE gee +e as cae Cs ane we errant 
628 537 558 575 603 626 602 628 ae any i Bd Paes eae ee aor ane eee ca ae 
366 368 384 350 333 346 374 366 ae eet see poe elas eats er dais er ee er agua ae 
) (Millions of Baht: End of Month) 
365 8,271 3,28” 3,317 3,309 3,316 3,356 3,365 alata ne caus Beaten oe a ear eon eieaca Hass a 
365 S 2,264 2,261 2,294 2,277 2,291 2,293 2,365 ag Pag amok ae or eres ea Bee Dad ae oise te 
000 1,006 1,026 1,023 1,032 1,024 1,063 1,000 ecw are cts ae a paid Ree oe eh ea ane 
379 529 585 532 449 450 338 379 Pans hae 5 ahs nae Brae uae ee wana eaahs araed ilocny en 
110 120 121 125 127 116 113 110 Ps aa oom ae eh a ea noe Bak, ean ee 
117 » 1,004 975 1,151 1,168 1,179 1,248 1,317 ; ae a, +s suas ann ae 
; (April 1988/March 1939 =100) 
540 » 1,580 1,550 1,530 1,540 1,510 1,500 1,490 1,490 1,490 1,480 1,520 1,560 1,550 1,560 1,580. .... Sand adi) Oa 
200 » 1,210 1,140 1,140 1,170 1,160 1,190 1,190 1,180 1,210 1,280 1,300 1,270 1,240. .... ee aoa 81 
(1937 =100) 
49 51 44 56 60 57 60 59 53 53 53 53 53 53 53 53 53 aan a 
; 
' 
' 
—_——— 


OO!” el 


als ati} ' Through September 26. 2 July 1. * September 30. ‘ April/March. * April/December. Page 91 





Turkey 


INTERNATIONAL FINANCIAL STATISsticg 


a a a el J $$$ 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 
Exchange Rates 


SELLING RATES ; i Ys 2 a. “aan Average or ee Rate) 
1 Official ; a 1.822! 1.820 1.820 1.820: . 
? eecatene \ 1.263 1.260 1.278 { 1.878 1.811 1.811: 1.808 1.950 1.950: \ 2.828 2.825 2.825 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Saturday of Year) 
10 CENTRAL BANK 34 38 113 = 163 263 287 307 269 192 


Gold 29 29 88 2 114 221 241 287 170 162 
12 Foreign Exchange 5 9 25 46 48 42 46 70 99 30 
DOLLAR EXCHANGE IN U. S. J yeas bghe agers 16 26 30 24 52 55 38 
Government and Banks Dawes ahs ; oe ; Pere ae nee a ae 
Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE (Millions of Liras) 
Exports 111 123 165 233 21 432 
Imports, c. i. f 69 75 148 165 224 
VOLUME OF TRADE (1987 =100) 
Exports (1938 Weights)..... 80 73 77 56 89 
Tobacco 69 80 108 76 72 
Fruits and Nuts 88 95 61 77 136 
Imports (1938 Weights)..... 47 38 61 61 72 


Assets of the Central Bank (Millions of Liras: Last Saturday of Year) 
80 FOREIGN ASSETS 148 176 206 $31 860 860 
81 DoMEsSTIC CREDITS 523 610 886 977 868 895 


82 Government............... 254 804 384 889 $31 835 
83 Non-Government........... 269 806 502 589 537 560 


Assets of Other Banks (Millions of Lira: End of Year) 

40 Domestic CREDITS 270 397 470 650 716 865 
41 Government 74 125 127 252 234 249 
42 Non-Government........... 196 272 343 399 482 616 


43 CASH 73 69 98 96 79 105 


Currency and Deposits (Millions of Liras: Approximately End of Year) 
50 Money Supply (Net) 607 805 1,024 1,410 1,361 1,478 
Currency (Gross) 431 543 765 994 917 965 
Deposit Money (Gross) é ‘ 250 330 356 511 524 613 
Central B 34 37 62 70 73 61 
Other Banks........... 216 293 294 442 451 552 
55 TIME DEPOSITS 58 82 76 57 78 102 
56 GOVERNMENT DEPOSITS 126 120 160 144 130 549 


Prices (1987=100) 

80 WHOLESALE PRICES (Istanbul). . 127 176 341 461 446 429 
UNIT VALUE OF TRADE 

Exports (1938 Weights). .... 99 196 326 282 366 
(Current Weights) . 100 122 156 299 263 350 
Tobacco...... 80 88 105 241 231 294 
Imports (1938 Weights) 127 172 274 362 206 319 
(Current Weights). . 210 282 270 
86 Cost oF Livinc (Istanbul) 232 339 842 


Production (1988 =100) 

90 INDUSTRIAL PRODUCTION sites 117 144 145 
91 AGRICULTURAL PRODUCTION 108 79 95 
92 Tobacco 105 104 167 


eerie reat nearer enema atea sine teeainmemmnmmmemmemmaeeeiaeestarme eee 


t End of year and month. t Home consumed goods. 
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1949 ——_——_—_—_—_———“ 195 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept 


(Liras per U.S. Dollar) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 


(Millions of U.S. Dollars: Last Saturday of Month) 
203 207 214 207 195 188 187 176 
154 154 154 154 154 154 149 138 
49 53 59 53 41 33 38 38 
10 12 14 10 10 11 13 
ronnie 7 10 5 5 6 8 


5 5 5 f 5 5 


(Millions of Liras) 
103 74 53 42 46 37 
72 51 47 56 51 78 
(1937 =100) 
232 172 121 97 108 98 
368 311 179 89 78 5 11 
"197 ‘185 187 169 145 215 219 190 
(Millions of Liras: Last Saturday of Month) 
570 580 598 580 545 525 524 493 


903 881 873 894 909 959 1,057 1,148 
15 15 21 23 28 12 13 11 
888 866 851 871 880 948 1,043 1,137 


(Millions of Liras: End of Month) 
1,212 1,212 1,260 
300 316 326 
912 897 934 


93 85 88 ee Bais 

(Millions of Liras: Approximately End of Month) 
1,685 See Agee! ads wane Paes cael: 

958 980 975 964 962 945 

820 723 Sa (twa. we as weet 

110 86 82 

711 737 760 

155 152 i 

254 239 237 232 

(1987=100) 
483 484 484 471 


382 371 363 386 
385 375 376 
346 317 
438 412 
381 350 


380 383 


SS 


‘Through October. ? Through September 10. Through May. 





Unio n of S outh Africa INTERNATIONAL FINANCIAL STATIsticg 


—————————— aE annie, 
1937 1938 1939 1940 1941 1942 'y 1944 1945 1946 1947 1948 1949 


Exchange Rates (U.S. Dollars per Pound: Average or Prevailing Rate) 
1 SELLING RATE 4.874 4.819 4.389 3.970' 3.980? 3.980 38.980 3.980% 4.005 4.0075 4.0075 4.00755 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 GOVERNMENT: Foreign Exchange. 3 1 3 1 14 24 36 15 4 5 
11 RESERVE BANK 226 258 367 375 646 914 1,160 1,010 1,006 293 
12 Gold 189 220 357 366 634 808 914 939 762 128 
13 Foreign Exchange 36 38 ) 10 8 11 107 246 71 245 165 
1h Foreign Investments — nee — — cme aes a on a 

15 229 259 370 375 659 988 1,196 1,025 1,010 

16 DOLLAR EXCHANGE IN U.S. BANKS fs rita sea ee 4 11 8 6 47 46 

17 Government and Banks..... row < eee me * ee 

18 Business and Individuals. ... 


Foreign Transactions (Millions of Pounds) 

20 GOLD PRODUCTION 125.1 122.7 106.6 106.2 
VALUE OF TRADE 

21 Exports 49.7 58.5 a1. 3 

22 Of which: Reexports... 8.6 8.9 5. 5.§ 

23 ES ES Se 21.8 116.7 102. 112.4 


Assets of the Reserve Bank (Millions of Pounds: End of Year) 
80 FOREIGN ASSETS 75.7 140.8 206.1 266.8 
81 Domestic CREDITS 28.1 10.3 22.8 6.3 


32 Government 28.1 10.2 20.7 Zsa 
33 Official Entities _ He 2.2 3.6 


Assets of Other Banks (Millions of Pounds: End of Year) 
40 Domestic CREDITS 91.6 108.8 129.1 184.1 


41 Government 50.6 63.4 79.7 90.0 
42 Official Entities 8 2.1 3.0 2.6 


43 Business and Individuals... . 40.2 43.3 46.8 91.4 
44 CasH 54.6 108.5 161.8 198.0 157.2 


Currency and Deposits (Millions of Pounds: End of Year) 

50 MONEY SUPPLY 131.4 162.2 217.3 288.8 3384.4 359.2 
51 25.8 30.9 41.6 60.3 66.9 64.3 
52 Deposit Money 105.6 181.8 175.8 228.4 267.4 294.9 
53 TIME DEPOSITS 25.1 23.3 28.2 47.6 57.2 48.7 
54 GOVERNMENT DEPOSITS 2.5 15.7 Bae 4.2 12.0 81.1 
55 BANK DEBITS + 170.5 195.8 217.9 276.2 322.1 447.3 


Government Finance (Millions of Pounds: Year Ending June 30)t 

60 DEFICIT (—) OR SURPLUS........ —48.7 -—386.7 -—51.1 -—57.2 -—51.1 -—29.9 

61 Revenue 78.4 95.8 111.9 182.0 145.8 155.7 

62 Expenditure 127.1 182.5 168.0 189.2 196.4 185.6 

FINANCING OF DEFICIT 

63 Net Borrowing: Pounds.... 65. 48.0 22.9 

64 Foreign Currency..... -4.2 — 

65 Use of Cash Balances —8. 7.3 3 
52 569.1 581.2 

1 


ao oo 
te aw 
or 


7 


C2 on 


1 
6 
7 


Mma 


C000 DH a 


66 PouND DEBT : 
67 FOREIGN CURRENCY DEBT : 13.8 13.6 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... : ‘ 7 $.407 3.00 3.00 3.00 3.00 2.89 
SHARE PRICES (1937 =100: Average of Months) 
71 Industrial § 80 94 109 146 153 188 
72 Gold Mining 93 99 92 120 130 137 
Prices (1987 =100) 
WHOLESALE PRICES$ 112 123 138 155 158 161 


105 113 128 146 150 158 
Import Goods 123 140 155 171 170 168 


Export Goops: Wool 92 79 81 102 103 95 
CosT OF LIVING 107 112 122 133 137 139 
Production and National Income (1987 =100) 
90 INDUSTRIAL EMPLOYMENT 111 118 120 117 121 125 
91 WooL PRODUCTION 116 112 107 93 90 90 
92 GOLD PRODUCTION 120 123 120 105 104 102 


(Millions of Pounds: Year Ending June 30) t 
93 NATIONAL INCOME feat 450 506 548 634 oo a Bere 


meneame ieee nee asaptaamaasamr a ascarecmscaemememe a 


t Monthly totals and 12 months averages. { Prior to 1946, years beginning April1. § Monthly data are averages of weekly prices. 
Pege 94 & Home produced goods. 





Union of South Africa 


1950 —__—__——_ ——_—-—________ 


Apr June July Aug Sept Oct Nov 


(U.S. Dollars per Pound: Average or Prevailing Rate) 
4.0075 4.0075 4.0075 4.0075 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 


(Millions of U. S. Dollars: End of Month 
6 5 7 4 4 5 5 4 15 7 1 1 
281 227 219 190 210 249 293 317 354 393 426 ‘ 398 
149 135 121 119 120 128 132 146 166 ‘ 178 180 
18 34 69 90 129 165 185 208 227 ‘ 248 
60 50 — — — — — nm ni sales a 
232 226 194 214 254 298 321 369 400 : 427 
7 7 6 6 , 6 23 21 16 
; La Neen barer aan seater 21 19 14 7 
9 9 9 


9 


~ ~ ~ - 


(Millions of Pounds) 
12.2 11.4 12.5 11.9 


oe 
oe 


16.6 16.3 18.5 138.1 . 
1 | .. 2.4 1.4 f 
24.2 14. 18.9 18.7 22.8 

(Millions of Pounds: End of Month) 
112.8 125.8 139.9 148.6 151. 


38.8 42.0 34.0 35.1 33. 
28.4 31.2 24.0 25.8 24. 
10.4 10.7 10.0 9.3 8. 


(Millions of Pounds: End of Month) 
245.2 244.5 244.2 244.4 245. 
aa | attene ae ocean 
5.3 
re 110.3 
80.0 84.4 87.6 88.3 


(Millions of Pounds: End of Month) 
358.9 364.7 367.5 368. 
63.3 64. 67.6 66. 
295.6 300.5 299.9 301. 
34.3 33. 33.9 34. 
10.1 20. 24.6 $2. 
558.1 553.1 584.8 509. 
(Millions of Pounds) 

4.6 —18. —3. 
23. : 13. 
18.5 ; 16. 


ocr 


Noo, 


A NIwoe 


coc orto 


3 
5.2 
A 
2 
ae 
5 


Doren OH 
sNwwo ouoe 
bo to bo onto 


— 


—3. 
15. 
18. 


Sere 
o-~no 
orto ce 
ooo 


—4. —5. 


1 

s 10. 5. P —1l 
ok —3. —5. 
0 

9 


wo rorb 


687.3 681. -6 707.5 707. 
30.9 36. 36. Ores 4«6 Se 
(Per Cent: Average of Daily Quotations) 

3.47 3.60 3.65 3.65 3.65 3.65 

(1937 =100: Average of Daily Quotations) 

158 156 155 154 153 153 

147 143 142 146 144 143 
(1987 =100) 

194 195 196 196 197 202 

174 173 173 173 173 178 

226 230 234 234 236 239 

313 329 334 334 337 339 

160 160 161 162 163 165 
(1937 =100) 

134 134 136 138 138 139 


N 


“Is Ole DO 
o~_m 


ao 
aanel iu 


w 
a 
vr 


“99-100 94108 97S 104 


a 


, Beginning January 9. ? Beginning June 7. * Through July 28. ‘ Beginning January 14. * Through September 18. 
Based on estimate of South African Reserve Bank, 7 Based on less than 12 months. * At old valuation 8.6 million pounds. Page 95 





United Kingdom 


INTERNATIONAL FINANCIAL STATisticg 


i i i taht celeb ha 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold 
EXCHANGE EQUILIZATION ACC’T 
Gold 
Gold, U.S. & Canadian Dollars 
Non- ‘Dollar Currencies 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals. 
U.K. Sterling Liabilities....... 
Non-Sterling Area Countries. 
Sterling Area Countries..... 


Foreign Transactions 
VALUE - ae 
Expo 
Por which: Reexports. . 
SER WORE os sb os00 0's 
VOLUME OF TRADE ; 
Exports (1947 Weights) 
24 Imports (1947 Weights) . 


Assets of the Bank of England 


80 Domestic CREDITS 
$1 Government 
82 Business and Individuals... . 


Assets of Other Banks 


4.944 


2 ,690* 


261 


4.890 


2,690 


759* 


436 


(U.S. Dollars per Pound Sterling: Average or Prevailing Rate) 
4.673' 4.025 4.025 4.025 4.025 4.025 


(Millions of U. S. Dollars: Last Wednesday of Year) 
1,162° 1 14 1 1 1 1 


(Millions of U. S. Dollars: End of Year) 
292 Re cade 1,980 2,430° 
ae ; 2,696 
165 


459 


8765 
448 ai 866 
12,384 
2°575 
9.809 


14,915 
5.175 
9°741 


2,241 2,962 
ad a 4, 876 
9886 


(Millions of Pounds Sterling) 

493 440 379 403 363 506 

46 26 13 11 35 71 

895 1,157 1,152 1,216 2,875 1,581 
(1987 =100) 

83 65 50 32 27 41 88 

92 90 78 67 76 59 65 


(Billions of Pounds Sterling: Last Wednesday of Year) 


-76 .83 1.06 1.22 1.57 1.74 1.79 
73 .80 1.02 1.19 1.55 Lak 1.76 
03 03 04 03 02 02 03 


970 
50 
1,321 


4.025 4.0275 4.0275 


4.0275 


40 DOMESTIC CREDITS 


(Billions of Pounds Sterling: 


Government 


Currency and Deposits 
50 MONEY SUPPLY 

51 

52 Deposit Money 
58 Time DEPOSITS. 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 

62 Expenditure 

FINANCING OF DEFICIT 
Net Borrowing: Sterling... . 
Foreign Currency 

Foreign Grants Received... . 

66 STERLING DEBT 

67 FOREIGN CURRENCY DEBT. . 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 CORPORATE BOND YIELD{....... 
TREASURY BILL RATE{......... 
MARKET DISCOUNT RATE 
CALL MONEY RATE 


SHARE PRICES 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods). 
81 UNIT VALUE: Exports§ 

82 Imports§....... 
83 Cost oF LIVING 

84 WaGEs (Weekly Rates) 


Production and National Income 


90 INDUSTRIAL j NA 
91 Coal.. as are 
92 
93 


94 NATIONAL INCOME............. 


61 
63 
75 


83 


93 
102 
94 
101 
103 


94 
94 
80 
92 


4,692 


12 
.94 
18 
27 


2.41 
1.35 
1.06 

.32 


2.88 
1.93 
95 
87 


3.13 
2.21 
.92 
.39 


(Billions of Pounds Sterling: 


-79 
.50 
.29 


1.00 


—773 


1,127 
1,900 


1.30 


76 


95 
101 
95 
104 
104 


96 
102 
89 


5,092 


2.21 2.72 
56 -70 
1.65 2.02 


1.02 1.08 


3.14 
87 
2.26 


1.13 


Approximately End of Year) 
3.93 4.19 5.01 
2.98 3.12 3.60 

.95 1.07 1.41 
.50 .54 -50 


Approximately End of Year) 


4.07 
1.20 
2.87 


1.39 


4.42 
1.34 
3.07 


1.57 


4.96 
1.38 
3.58 


1.86 


(Millions of Pounds Sterling: Year Beginning April 1) 
—2,468 —2,680 —3,024 —2,811 —2,059 —1,890 


1,490 
3,958 


2,461 
2 


2,196 
4,876 


2,567 
108 


10,334 12,931 
2 110 


(Per Cent: 


3.13 
4.26 
1.01 
1.03 
1.00 


68 


140 
141 
150 


133 
126 


"86 
95 
64 


2,702 
5,726 


2,637 
153 
225 

15,560 
263 


3.03 
4.04 
1.00 
1.03 
1.02 


3,364 
6,175 


2 ,823 
—18 


21,130 
236 


3.14 
3.85 
1.00 
1.03 
1.10 


(1987 =100) 


147 
160 
157 
143 
135 


153 
182 
176 
151 
148 


(1987 =100) 


85 
98 
59 


"80 
93 
54 


3,581 
5,640 


2,081 
—28 


23 ,267 
369 


Average of Months) 


2.92 
3.79 
-88 
53 
.98 


(1987 =100: Average of = 
81 107 


116 


155 
189 
185 
152 
155 


16 
91 
48 


(Millions of Pounds Sterling) 


7,006 


7,736 


8,381 


8 ,424 


3,628 
5,518 


1,491 
393 
24,863 
768 


2.60 
3.68 
-51 
53 
62 


129 


161 
200 
197 


154 


67 


9,184 10,085 10,420 


SSS 


t Monthly data as of last Tuesday. { Weighted average of all bills issued. § For weighting system see CoUNTRY NOTES. 
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1949 


4.0275: 


5.19 


3.92 
2.04 


212 


272 


179 
186 


116 
90 
119 
67 


0,420 
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ice 195 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar May June 


(U. S. Dollars per Pound Sterling: Average or Prevailing Rate) 
4.0275 4.0275 4.0275 4.0275* 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 1 
(Millions of U. S. Dollars: Last Wednesday of Month) 


Apr July Aug Sept Oct Nov 

















1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 °° “cae ae 
(Millions of U. S. Dollars: End of Month) 

GOO nue cee cess seer cess 2,000 Phas Ga Asai Bade daee -aeae owele> eSe¢e oNeae lees cence OO 
an sues ceva GE awes “sate “ee ee Oe eer > =| saan Oe 
i epee eo set a,» ue aa 64 See eet eee i a, eee ee ae 
410 352 352 439 513 558 574 609 633 663 752 802 913 910 808 747 ae 
cc isa “Sats a ate ioe _ aienhs 549 582 615 678 747 861 855 xX 504 461 ree 
ats Aitie ian acelaid eke ee des 60 52 48 74 55 52 55 X 304 287 250 vaee: OO 
ee ack 86 cues pea a ne Oe ee ee ee pace SO Oeesee aye Sead cere | Moa See 
Pe ise “saa ar 5a es case Soe ay ase eked a tuee cada TaNdd “aaSe wel ‘ga gccc acne 
ae aie wane saan re poke “ceie Sean) Wares . owe) 2546 Adee Ses Woe cea lee 






(Millions of Pounds Sterling) 
148 146 141 146 161 166 159 182 161 191 156 188 182 188 197 181 212 222 20 
4 4 4 4 5 6 6 6 7 


6 5 6 5 7 6 
199 201 196 201 182 221 211 229 239 






















(1937 =100) 
——> 127<— Ss ———> 141 << —_ ———> 151<———_S§-s ———> 147+ —— PIGi4—— .... .... & 
——}>  87<—— s§ ——> 8<— SS ———> 82 <—— Ss ——> 91 <— - ———> 82 —_. sd) 8 





(Billions of Pounds Sterling: Last Wednesday of Month) 


1.70 1.75 1.72 1.69 1.75 1.75 1.85 1.79 1.81 1.82 1.8 1.87 1.91 1.97 1.96 1.96 
1.64 1.70 1.67 1.63 1.70 1.70 1.82 1.75 1.76 1.77 1.80 1.82 1.86 1.92 1.89 1.89 swine 
.06 -05 -04 -06 05 -05 04 -04 -05 .05 05 -05 05 -04 -06 06 a. wang le 


(Billions of Pounds Sterling: Approximately End of Month) 





a 
& 
we 
~ 







5.88 5.88 5.382 5.87 5.44 5.48 5.51 5.47 5.25 5.18 5.24 5.24 5.32 5.36 5.35 5.44 5.57 5.60 40 
8.48 $8.46 3.40 3.39 3.42 3.42 3.41 3.37 3.14 3.05 3.08 3.06 3.13 3.22 3.20 3.29 3.42 3.44 41 
1.95 1.92 1.938 1.98 2.02 2.06 2.09 2.10 2.10 2.18 2.16 2.18 2.19 2.14 2.15 2.14 2.15 2.16 §¢ 





48 .49 .49 .49 .50 50 53 50 -48 .48 .49 .48 .48 .50 50 .49 51 .50 43 
(Billions of Pounds Sterling: Approximately End of Month) 











4.98 5.03 4.98 4.98 5.06 5.02 5.19 5.09 4.88 4.86 4.95 4.93 4.96 5.04 5.03 5.05 5.15 5.14 50 
1:26 1.27 1.26 1.24 1.24 1.24 1.27 1.28 1.23 1.24 1.26 1.26 1.26 1.28 1.28 1.25 1.25 1.25 6&1! 
$72 $8.76 93.71 3.74 3.82 3.78 3.92 3.86 3.65 3.62 3.70 3.67 3.70 3.76 3.75 3.80 3.91 3.89 52 
2.06 2.08 2.08 2.05 2.05 2.09 2.04 2.03 2.00 1.97 1.97 1.98 2.04 2.02 2.03 2.06 2.10 2.14 59 

(Millions of Pounds Sterling) 

-167 -24 15 -102 -—236 -—51 —62 875 194 -—64 -38 20 —54 -—304 —187 —27* —361* —96" 60 
251 260 318 226 350 276 351 659 552 509 252 298 228 310 2277 252" 511° 200" 61 
417 284 302 328 586 328 413 284 358 573 290 279 282 614° 2457 2808 871910 296" 6g 
152 «= 87:=Ci«i=—-14—i(‘iéaSCiK (titi kté‘“‘i ‘ SSC‘“ TS «C193 0=CtCiCisti(<i«é‘é SsC<C ti(‘i TSC GSC“i«é‘«éiTSCT*®GGY C1 GS 
a i Se _ 6 = 4 3 :- — = =< wt oat. een 

oS ' “= Se 

3,732) 23,848 24,123 ; ‘ 694 : 66 

iat p 25:880 25,915{ orai} 25,608 25 ,636{ e181) 25,320 25,127{ 3339)25,843 25,824 { fies 26,176{ 26,1967 26,2178 26,581" 26,687) = 





(Per Cent: Average of Daily Quotations) 


3.21 3.386 3.48 3.45 3.56 3.62 3.51 3.59 3.56 3.62 3.62 3.61 3.55 3.61 3.55 3.48 3.40 3.44 70 
8.80 3.838 4.00 4.00 4.00 4.11 4.10 4.09 4.10 4.09 4.09 4.09 4.05 4.05 4.05 4.06 4.06 4.06 71 








52 -52 52 -52 .52 -52 52 52 52 52 51 -51 -51 -51 -51 52 51 51 72 
.63 -63 67 -69 -69 -69 -69 -69 -69 .69 -69 -69 .69 -69 -69 .69 .69 69 73 
62 -62 62 62 -62 62 62 62 -62 62 62 -62 62 62 62 62 62 62 75 






(1937 =100: Last Thursday of Month Quotations) 
100 103 101 101 103 


99 99 100 104 98 99 102 108 104 106 111 111 lll 75 











(1937 =100) 
213 211 211 212 218 221 222 225 225 226 230 234 236 238 242 250 re 
258 258 258 258 258 260 262 264 264 269 269 271 271 276 276 276 280 ~«.... 8! 
275 272 270 267 287 292 296 301 304 311 318 321 321 326 328 333 oe Okece @& 
179 179 179 180 181 181 182 182 182 182 184 184 184 184 182 184 me” wcce OO 
186 186 186 185 186 186 186 188 188 188 188 188 188 188 188 Pee scan «wees 
(1937 = 100) 
117 107 108 119 122 127 118 122 127 130 122 127 128 121 112 Tee? icae css 
89 79 78 92 95 98 91 92 94 95 86 95 89 85 74 meee wan jaan Se 
120 98 115 122 123 126 112 122 130 132 129 128 125 110 112 i ere pai: a 
61 65 63 67 71 72 65 71 72 72 66 74 64 66 66 a Sasa acca ae 





(Millions of Pounds Sterling) 





LL 


' January/August. * Beginning January 14. * Through September 18. ‘September 30. * August 31. ‘* Estimates of the U. S. 
Treasury and the Board of Governors of the U.S. Federal Reserve System. 7 To August 19. * August 20— September 16. * Sep- Page 97 
tember 17—November 4. '° Includes £300 million issued to Exchange Equalization Account. " November 5 through November 25. 












United States 



















































































































































































































































































92 NATIONAL INCOME............. 
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1937 
Gold and Foreign Assets 
10 GOVERNMENT: Gold............ 12,790 
BANKS AND BROKERS 
11 Short-Term Foreign Assets. . . 721 
12 Short-Term Foreign Liabilities 1,929 
13 SN as a as oid —1,208 
Foreign Transactions 
20 GOLD PRODUCTION......... 144 
VALUE OF TRADE 
21 Exports..... 3,361 
22 Imports, f.o. b.. 3,176 
VOLUME OF TRADE 
23 Exports (Chain Linked) 100 
24 Imports (Chain Linked). . 100 
Assets of the Federal Reserve Banks 
30 Domestic CREDITS: Government 2.6 
Assets of Other Banks 
40 Domestic CREDITS 37.9 
41 Government............ 12.0 
42 Official Entities........ ap 5.1 
43 Business and Individuals 20.8 
2 CARE. ccc ae 7.8 
Currency and Deposits 
50 MONEY SUPPLY. 29.6 
51 Currency.... Se hanes a 5.6 
52 Deposit Money............ 24.0 
53 TIME DEPOSITS ears akc a 14.8 
54 GOVERNMENT DEPOSITS......... 1.0 
BANK DEBITS ft 
55 New York City 16.1 
56 Other Leading Cities 17.9 
Government Finance 
60 DEFICIT (—) OR SURPLUS —2.80 
61 Revenue. ee aaa 5.70 
62 Expenditure.......... 8.50 
FINANCING OF DEFICIT 
63 Net Borrowing :Dollars 2.60 
64 Use of Cash Balances....... 13 
65 DOLLAR DEBT.... 38.58 
66 Held by: Banks 16.7 
67 Other Financial Firms 7.4 
68 Local Governments 2 
69 Individuals, etc. . 12.5 
Money and Capital Market 
70 LONG-TERM Gov’T BOND YIELD.. 2.74 
71 MepiumM-TERM Gov’T BOND YIELD{ 1.40 
72 INDUSTRIAL BOND YIELD..... 3.55 
78 TREASURY BILL RATE§......... .45 
74 MARKET DISCOUNT RATE....... .43 
75 Catt Money RATe............ 1.00 
76 SHARE PRICES... 100 
Prices and Wages 
80 WHOLESALE PRICES (All Goods). . 100 
UNIT VALUE OF TRADE 
81 Exports (Chain Linked)..... 100 
82 Imports (Chain Linked) 100 
fee 2 2 | a 100 
84 WaGEs (Hourly Earnings)....... 100 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 100 
91 AGRICULTURAL PRODUCTION..... 100 


1938 


14,592 


657 
2,236 
—1,579 


149 


3,101 
2,191 


| 


38. 
16.% 


Li: 


a 
A Ao Ff to 


i) 
a 
Co OMM# 


4-3 | 


oiw 
or ~] 


91 


93 
90 
98 
100 


79 
97 


1939 


17 ,800 


558 


3,271 


‘ 
&» 


tb 


+ Monthly totals and 12-month averages. 


t 
© 
CO1c CO DO 


—2,714 


vr 


~ 
~] “tS oo 


89 


91 
92 
97 
101 


96 
100 


t Monthly data are averages of Tuesday quotations. 
§ Monthly data are unweighted averages of weekly tender. 
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=f, 


( 








(Millions of U. 


S. Dollars: 


INTERNATIONAL FINANCIAL STATisticg 


End of Year) 


,043 22,761 22,738 20,631 20,083 20,706 
410 389 266 357 429 740 
988 38,724 4,252 5,673 6,987 6,193 
578 —3,335 —3,987 —5,316 —6,558 —5,453 
(Millions of U.S. Dollars) 
170 169 125 36 32 51 
,025 5,153 8,082 14,541 10,618 10,223 
683 3,392 2,797 3,954 4,175 4,991 
(1987 =100) 
123 147 191 271 196 199 
86 102 76 92 94 100 
(Billions of U. S. Dollars: End of Year) 

2.2 2.3 6.2 18.8 24.3 23.4 
(Billions of U. S. Dollars: End of Year) 
43.5 50.3 66.9 105.0 123.5 113.5 
13.9 17.6 38.5 76.4 90.5 74.7 
8.0 8.5 7.0 5.4 5.0 5.7 
21.5 24.2 21.4 23.1 28.0 33.1 
15.3 13.8 14.4 15.9 7.7 18.1 

(Billions of U. S. Dollars: End of Year) 
42.3 48.6 62.8 90.4 102.3 110.0 
7.3 9.6 13.9 23.5 26.5 26.7 
35.0 39.0 48.9 66.9 75.8 83.3 
15.8 15.9 16.4 24.1 30.1 33.8 
| 2.8 9.2 21.2 25.6 3.5 
13.9 16.1 16.7 24.9 29.3 31.2 
18.1 22.5 25.7 33.6 34.4 37.5 
Billions of U. S. Dollars: Year Ending June 30) 
2.70 —4.78 "19.40 —46.14 —45.02 —18.20 
7.00 9.22 15.10 47.82 50.16 43.54 
9.70 14.00 34.50 93.96 95.18 61.74 
1.70 5.48 19.65 56.76 49.47 7.44 
.95 —.74 —.36 —10.66 -—4.53 10.46 
2.63 47.96 67.68 185.88 287.02 2438.97 
8.6 21.8 28.7 83.3 106.0 108.2 
9.6 10.! 13.1 24.6 32.3 36.6 
4 9 3.2 5.3 6.5 
2.8 13. 9 23.8 72.4 90.7 89.4 
(Per Cent: Average of Months) 
2.26 2.05X 2.46 2.48 2.37 2.19 
.50 X .76 1.13 1.23 Lay Lat 
3.10 2.95 2.96 2.80 2.68 2.60 
Ol! .10 .33 .38 .38 .38 
.44 .44 .44 .44 .44 .61 
1.00 1.00 1.00 1.00 1.00 1.16 
(1937 =100: Average of Months) 
74 68 60 86 104 121 
(1987 =100) 
91 101 114 121 123 140 
97 104 122 136 138 151 
98 105 122 142 145 162 
98 102 113 122 125 136 
106 117 137 163 164 174 
(1937 =100) 
111 143 176 208 180 150 
104 107 117 128 125 128 
(Billions of U.S. Dollars) 
81.38 103.8 187.1 188.8 182.7 180.3 








22 ,868 


976 
5,318 


176 


180 
198 


155 
198 


165 
140 


198.7 


24,398 
1,042 


6 ,237 
—5,195 


71 


12 ,666 
7,195 


198 
108 


23.3 


113. 


a 
aowwoanc 


22. 


2.44 
1.52 
2.87 
1.04 
1.1% 
1.55 


111 


191 


193 
220 


167 
216 


170 
135 


223.5 





1940 1941 1942 1944 1945 1946 1947 1948 1949 


24, 563 


ww oonmr 
— > crore 
Si comte 


orc 
o- 
oo co 


180 


179 
208 


165 
225 


156 
139 


216.8 


eee ws 


1943-1947 based on last Tue* 


‘ATISTICS 
ee 


i, 


1949 


24 , 563 
854 

6 , 366 
5 ,512 


70 
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“June July Aug 


(Millions of U. 
507 24,455 24,359 


24,637 24,704 24,771 24,728 24,688 24,626 24,563 24, 


884 870 20 839 871 
6, hi 5,963 6,018 6,086 6,279 6,284 
232 —5 092 —5,197 —5,247-5, 407 —5,412- 


872 854 7 
5d 6 ,453 
7 6 7 6 


886 
497 


910 
536 


945 743 
609 631 
183 
101 


187 
103 


198 156 
117 121 
(Billions of U. 
18.8 17.8 


(Billions of U. 


119.3 120.3 121.1 
67.7 7. 67.3 68.2 
.6 .6 7.8 7.8 
45.3 45.1 

18.8 18.6 


(Billions of U. 


108.0 109.: 
24.9 24.$ 
83.1 84. 


110.9 
24.5 
86.4 
36.1 


—5,704—5,788—5 
(Millions of U 


S. Dollars: 


Feb Mar May 


End of Month) 
24,350 24,339 


Apr 


S. Dollars: 


698 
6 ,487 


674 660 634 
6,172 6,438 6,544 
,498 —5,778 —5,910 
. S. Dollars) 

6 6 7 7 


770 864 
604 671 
(1937 =100) 
164 185 
113 125 


806 
587 


828 
667 


173 180 
1038 124 


i7:e VS 178 WA 
S. Dollars: End of Month) 
120.5 8 1319.9 120. 
67.: 5.8 65.6 66. 
a 3.1 8.2 8.: 
45.! 5.9 46.1 46. 
18.3 8.0 18.1 18. 
S. Dollars: End of Month) 


109.2 107.9 109.1 110. 
24. 24.6 24.6 24. 
84. 83 .¢ 84.5 85. 
36. 36.: 36.6 


No unt 


4.9 4. 3.9 4. 
38.1 35.2 


2 

4 

5. 5.8 

36.1 36. 35. 36.1 
3. 0 

».4 

4 55.1 49.8 


36.1 36. 
bi 54. i 


(Billions of U. 


.20 31 .06 
-26 3.48 3.59 
-06 3.18 3.54 
.06 .06 
— .26 — .37 
.94 


.08 
—.14 
85. 3 84.2 

2.0 32.0 

8. 0 8.0 

2.5 98.5 
(Per Cent: 
2.19 2.20 2.24 
ont .29 1.34 
2.65 2.63 2.63 
.10 1.10 1.13 
.06 1.06 1.06 
.62 1.62 1.62 
(1937 =100: 
118 120 


to CO 


ee DOR DO 
ee PO Re Oo 
> > PS 

mee DOR DS 


122 


Dee 


41.: 


2 9 
59.1 


12 -1 
5.16 1 
04 3 


18 
—.94 1 


221.05 221.16 221.27 221.5 
83. 
32.1 32. 
8.4 8. 


82.5 


94.8 


> 97 9) 


o.al 


.36 


06 


1 
2. 
1.14 
A 
1.62 Re 


124 


(1937 =100) 


175 177 


~ 


erst OSs 


73 170 
2 205 208 


o=s 


162 


17 

20 

163 

226 yy 228 
(1937 =100) 


nwoe oe 


nua 


— 
c 
— 


158 162 159 


(Billions of U 
217.2? < 


— > 


177 
170 
210 
163 


228 


165 


94.5 
Average of Daily Quotations) 


1 
64 2. 
1 
i 


212 


230 


4.1 


8.5 


54.9 
». Dollars 


.66 —.76 
68 2.94 
.34 3.70 


24 52 
42 .24 


l 83.2 
l 31.9 
4 8.3 
95.2 


2.30 


.39 
64 
16 
06 
62 


Average of Wednesday Quotations) 


12 132 


177 181 


169 166 
212 
164 
231 


163 


168 173 


. S. Dollars) 


June 


24,330 


685 
6,715 


—6,031 


~ 


878 
691 


Last Wednesday of Month) 


18.: 


121.6 
66. 
8. 
47.: 
18.: 


110. 


24.6 


85. 
36. 
4. 


9 « 


met 


61.6 


5 222.11 22% 


176 


—- > 229.0 *<—— 


24 


July 


,239 23, 


697 


>, 763 
), 066 


ee DO DO 


United States 
Nov 


Oct 


23,349 23,153 


pt pet bes DD OS OD 


a 


' Excludes negative yield for 4 months. 
fense Assistance s ipments omitted from March-June. 


2 Annual rates for quarterly 


data. 


3 Includes 47.0 million dollars for Mutual De- 
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Uruguay 


Exchange Rates 
SELLING RATES 


BuyYING RATES 
Official Basic. 
Special I 
Special IT 
Gold and Foreign Assets 


10 BANK OF THE REPUBLIC 
11 Gold 
12 Foreign Exchange 


18 DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 

Foreign Transactions 

VALUE OF TRADE 


20 Exports 
21 SEURUDRR. ons sn eucsneu 


VOLUME OF EXPORTS 


Assets of the Bank of the Republic 
80 FOREIGN ASSETS 


DOMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals... . 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 DOMESTIC CREDITS 


Currency and Deposits 


50 MONEY SUPPLY 
Currency 
Deposit Money (Gross) 


53 BANK DEBITs t 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 
Prices 

80 Export Goons: Wool 

81 Cost oF LIVING (Montevideo)... 
Production 


CEN Lael 


+t Beginning 1948 end of period. 
Page 100 — ‘“ 


INTERNATIONAL FINANCIAL STATisticg 


os nr nner 
1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


(Pesos per U.S. Dollar: Average or Prevailing Rate) 
1.899 1.899 1.899 1.899 1.899 1.899 
2.660 2.310 1.900 1.900 1.900 1.900 


1.519 1.519 1.519 1.519 1.519 1.519 


(Millions of U. S. Dollars: End of Year) 


111 96 228 252 291 
100 89 157 195 200 
11 6 72 57 92 


4 53 10 13 17 


(Millions of U. S. Dollars) 
66.4 70.8 57.8 97.6 122.0 152.8 
54.9 63.1 63.7 72.4 93.7 147.4 


(1987 =100) 

87 84 65 47 50 71 

139 111 54 148 189 152 
(Millions of Pesos: End of Year) 

120.5 168.5 145.4 846.8 882.7 442.4 


159.3 159.4 182.1 149.6 1388.2 171.4 
31.6 46.1 59.8 46.7 34.3 46.1 
28.4 12.0 14.8 5.0 3.2 1.3 
99.3 101.3 107.5 97.8 100.8 123.9 


4.3 4.3 2.5 2 8 

(Millions of Pesos: Average of Daily Data in December) 

189.9 153.5 178.6 188.7 215.2 270.9 
(Millions of Pesos: Approximately End of Year) 


176.1 196.0 208.1 394.3 488.0 492.8 
92.1 97.6 97.6 128.4 146.8 176.3 
84.0 98.4 110.5 26.4 291.2 316.5 


ak Ree 178.5 287.8 
(Per Cent: Average of Months) 
5.08 5.06 4.745 4.46 4.30 
(1987 =100) 
108 88 98 108 
109 112 121 139 
(1987 =100) 
101 107 135 


t Monthly totals and 12-month averages. 
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(Pesos per U. S. Dollar: Average or Prevailing Rate) 
1.90 1.90 1.90 1.90 1.90 1.90 9 
.45 2.45 2.45 2.45 
.10 2.60 2.85 2 


2.45 
te)|=6o BOS 


.519 1.519 1.519 1.519 1.519 
.78 L.we | 61.0 1.78 1.78 
.35 2.35 2.385 2.35 2.35 ‘ 
(Millions of Pesos: End of Month) 
216 233 247 236 231 235 
178 183 187 190 184 184 
38 50 60 46 47 51 
X 62 57 58 59 67 
18 14 12 13 20 
44 43 46 46 47 


won oe eS 
BO ono 


(Millions of U. S. Dollars) 
21.2 15.8 §.4 11.8 
15.6 18.1 18.2 11.6 


(1987 =100) 
3060=—700t—iC —~—St—té«‘? 
(Millions of Pesos: End of Month) 


328. 349.8 375.8 358.1 350.9 357. 
404.: 402.5 427.1 444.1 440.6 443.: 
119. 123.5 147.8 154.2 150.7 150. 
30.3 25.9 26.4 29.7 28.9 28.% 
254. 253.1 252.8 260.3 261.0 264.: 
ad. 10.7 10.3 10.6 Sia IT 


(Millions of Pesos: Average of Daily Data) 
367.5 376.7 382.1 389.2 390.6 389.7 


(Millions of Pesos: Approximately End of Month) 


600.6 606.8 611.0 614.6 604.8 621. 
250.8 242.7 246.0 250.7 240.9 241. 
349.8 364.1 365.0 363.9 363.9 379. 


370.7 376.5 300.3 358.9 271.2 398. 
(Per Cent: Average of Daily Quotations) 
5.59 5.389 6.79 5.56 “5.56 5.51 
(1937 =100) 
187 199 208 208 208 234 
181 179 180 181 183 179 


© wWanNor 


i 


' Through October 5. * Beginning October 6. § July 1. 4 September 30. 5 Less than 12 months. Page 101 








Venezu el a INTERNATIONAL FINANCIAL STATisticg 





aaa ee — ee aati. 
1937 1938 1939 1940 1941 1942‘! 1944 1945 1946 1947 1948 1949 
Exchange Rates 
SELLING RATES oie me. -. Dollar: Average or Prevailing Rate) 


ee cages 3.19! 3.19 3.19 
Officia ee, 3.44 { 8.85 8.35 8.85 8.85 8.35 3.35 





ELAVEAeEN Usa Kneneesees ‘ i ; 3.463 
































































3 Free. . 3.46 3.17 3.17 S.17° 3.63) 841 
F CG iidcdssertedcessxy 3.09 3.09 3.09 3.09 3.09 3.09 8.82 3.82 3.82 8.82 8.82 8.82 
5 Petroleum: Marginal. . 3.025 — —_ — — — 3.02 3.02 3.03 3.03 3.037 3.05 
6 | RRS 3.09: 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 
7 Cacao, Unwashed Coffee — —_ _ — 4.30 4.30% 3.75% 4.25 4.25 4.25 4.25 4.25 
8 Washed Coffee......... a — _ — 4.60 4.603 4.30° 4.80 4.80 4.80 4.80 4.80 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
70 Cormeat, BANK................ — _— _ 31 54 76 129 194 219 222 354 412 
11 a — _— — 29 41 68 107 169 182 182 290 340 
12 Foreign Exchange.......... aoe — —_— 2 13 9 22 26 37 40 63 72 
Be Teer: God... ......5.... — — —_ — _— 7 23 33 33 33 33 33 
Te 59 63 59 35 14 13 14 19 17 19 19 18 
15 Ne pig kis 's'6 uso 54 54 54 24 12 12 12 15 12 12 12 12 
16 Foreign Exchange.......... 6 9 5 10 2 1 2 3 5 7 7 6 
Se ig Ss ei ais e's3 59 63 59 66 68 96 166 246 269 274 406 463 
18 DOLLAR EXCHANGE IN U.S. BANKS eee 11 14 21 25 Xx 21 31 50 74 78 122 143 
19 Government and Banks..... ite eas seid sais roe er ea wares an une 
20 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (In nanan) (Millions of Bolivares) 
21 Exports. . eee ; 598 559 510 487 718 501 867 1,113 1,628 2,168 938,484 3,370 
22 Imports, ins 304 310 326 311 288 216 373 604 986 1,870 2,300 2,241 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
23 | Se eae 183 181 165 157 230 157 277 355 515 692 1,114 1,078 
24 SiGe ah saeken esses 89 97 102 98 88 64 111 180 294 558 686 669 
Assets of the Central Bank (Millions of Bolivares: End of Year) 
80 FOREIGN ASSETS ............... — — -- 96 165 233 396 596 673 680 1,084 1,264 
81 Domestic CREpITs: Official Entities — _— _ _ — — 10 5 — 1 41 27 
$2 CREDITS TO OTHER BANKS...... _— _ _ 24 5 9 7 5 28 34 _ _ 
Assets of Other Banks (Millions of Bolivares: End of Year) 
40 FORBIGN ASSETS ............... 182 192 179 106 43 41 43 57 53 59 59 54 
41 Domestic CREDITS............. 134 164 151 173 177 164 276 339 450 502 618 714 
42 of ee _— 2 1 16 —_ 12 6 5 4 5 3 2 
43 Business and Individuals ... . 134 162 150 157 177 151 270 334 446 497 615 712 
SUMMERS bccw seth sneenssineeserees 78 68 76 81 129 163 218 189 213 172 289 291 
Currency and Deposits (Millions of Bolivares: End of Year) 
50 MONEY SUPPLY................ 263 288 311 342 345 423 603 775 1,000 1,097 1,380 1,537 
51 ie ck aka weh ses 157 174 182 181 194 228 309 406 524 620 780 811 
52 Deposit Money............ 106 114 129 161 151 194 295 369 476 477 600 726 
Se Ae BUNIEDD, vw inns cesas sss sake 26 30 33 35 35 51 60 77 93 120 138 
64 GOVERNMENT DEPOSITS......... 80 63 20 16 27 25 60 129 $1 16 147 194 
55 BANK CLEARINGS f............ ae Peare are pita ive ee 246 366 487 642 732 
Government Finance (Millions of Bolivares: Year ‘hie June 30) 
60 DEFICIT (—) OR SURPLUS........ —31.6 17.8 -—20.7 —28.9 4 5. : 66.3 125.8 -—48.0 9.2 131.7 17.3 
61 Ne eee kak 5 15\n 253.6 330.8 340.7 353.6 3845.7 825.3 422.8 613.1 702.3 1,073.2 1,558.6 1,963.3 
62 Si as cases 285.2 318.0 361.4 382.5 345.8 320.1 356.1 487.3 750.2 1,064.1 1,426.9 1,946.0 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolfvares. .. —.1 — — — -2.0 -- 16.8 —.4 6.5 — -8.0 —.3 
64 Use of Cash Balances....... 11.3 —17.7 20.2 28.9 1.6  —5.2 —88.0 —126.4 88.6 —31.2 —123.7 —18.3 
65 Monetary —_— ee eEe 20.4 = 5 — _— _ ae = 0 2.9 22.1 -—— oo 
66 BOoLivAR DEBT.. i ha pare 3.0 3.0 3.0 3.0 1.0 1.0 25.0 4.6 31.0 31.0 23.0 22.8 
Money and Capital Market (19387 =100: Average of seats 
O° Gane PRB. .......<.0...... 100 107 115 123 125 147 173 194 202 214 220 214 
Prices (1938 = 100) 
80 WHOLESALE PricEs (All Goods) t. 104 100 101 98 104 116 134 135 137 156 174 165 
81 Home Produced Goods...... ee 100 102 101 105 109 127 131 136 152 165 164 
82 Import Goods.............. Ae 100 99 103 122 157 159 162 159 176 195 176 
83 RETAIL PRICES (Food){t......... 97 100 105 100 99 109 138 138 147 169 204 200 
Production (1987 =100) 
Es cca hes suae ue 120 78 133 167 201 224 252 248 










el 


+t Monthly totals and 12-month averages. t Caracas. 
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$$. 1949 Sennett Se ————$$ 


3.32 
3.05 


3,370 
2,241 


1,078 
669 


L 537 


726 
138 


732 


214 


165 
164 
176 


200 


248 


Venezuela 















June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 








(Bolivares per U. S. Dollar: Average or Prevailing Rate) 
3.36 38.85 8.85 3.85 3.85 3.35 3.35 3.35 3.35 3.35 3.85 $3.85 3.85 3.85 3.85 3.85 3.35 













aw 

aw 

or 
~_— 














9.82 8.82 93.82 93.82 $3.82 3.82 8.82 8.82 $3.82 $8.82 $8.82 $3.82 8.82 3.82 3.82 93.32 3.32 3.32} ; 
3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 5 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 6 
4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 7 
4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 8 
(Millions of U. S. Dollars: End of Month) 
387 379 370 356 396 378 412 380 379 359 366 364 368 350 340 354 345 .... 10 
290 290 290 340 340 340 340 340 340 340 340 340 340 340 340 340 oe .... i 
97 89 79 16 56 37 72 40 39 18 26 24 28 10 — 14 ee icc ee 
33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 Se) aurea 
20 23 22 2 21 18 18 20 19 19 18 18 17 18 19 Be) cas wuiew Te 
12 12 12 12 12 12 12 12 12 12 12 12 12 12 12 Pee) aiw a 
8 11 10 9 9 6 6 8 7 7 6 5 5 6 7 PO awn wane ae 
440 435 425 410 450 429 463 433 431 411 417 415 418 401 392 Ge eka: ee 
188 162 161 99 160 129 143 117 115 110 132 123 113 105 93 102 : eee 
any iia sauea anh Poe es ae 69 64 49 60 61 52 44 36 49 mS .«« BB 
48 51 61 72 63 61 61 58 53 Ck advae Oe 















(Millions of Bolivares) 
261 292 296 302 311 292 312 316 264 308 321 291 330 328 SIS eka ae aad 
209 187 173 163 153 148 153 135 135 168 137 148 137 135 148 ete aes ee 


(Millions of U. S. Dollars 
101 85 99 







84 93 95 97 100 94 100 103 93 106 105 ica: . ides cone ae 

62 56 52 49 46 44 46 41 41 51 42 44 41 40 44 airs wala eRnie Sa 
(Millions of Bolivares: End of Month) 

1,188 1,168 1,183 1,089 1,215 1,154 1,264 1,164 1,161 1,098 1,122 1,114 1,127 1,071 1,042 1,087 1,057 .... 80 

17 1l 18 18 21 29 27 31 34 40 27 30 34 34 20 26 30 ‘soe ae 

— én an cme — _— — —- —_ — _ _ — _ —- _— ee rea, 





(Millions of Bolivares: End of Month) 












61 70 68 64 65 55 54 60 57 58 55 54 54 57 60 — -<ses soe, Cae 

659 669 673 680 691 707 714 730 745 760 776 775 784 778 768 wae? vein eae 

3 3 3 3 4 3 2 1 3 3 3 3 3 3 3 are “re oe 

656 666 670 677 687 704 712 29 743 757 773 771 781 775 765 Oe wuss cany ae 
291 345 313 283 286 278 









(Millions of Bolivares: End of Month) 







1,400 1,371 1,374 1,373 1,371 1,392 1,587 1,519 1,493 1,482 1,467 1,447 1,489 1,431 1,483 1,497. .... ashes 
736 727 715 705 710 700 811 776 772 768 759 739 741 729 708 ., were sven 
664 644 658 668 661 692 726 743 721 714 708 708 699 703 724 WO sews ee 
122 122 123 129 130 133 138 141 143 145 145 144 143 141 137 are ote. Ge 
258 297 269 220 368 305 194 211 238 186 233 220 238 199 88 ere ane Mae 
840 711 642 645 592 638 779 704 626 718 670 696 ee meas need exe adie. 





(Millions of Bolivares) 





39.5 7.8 —10.7 —49.8 147.9 —58.5 —136.0 been re ews aus wie “ae aes re eae rr ee, 
196.4 186.4 135.6 122.2 284.6 97.6 85.6 seeia pene hae aes aaa aks peas iene ha ee ore oe 
156.8 56.1 221.6 jaan eae rons ees eeagra “wns jawa> aoe eae ee wad 









— mm, 
9.9 49.8 147.9 56.3 184.8 
8 15.1 is Gane ede Sas “ee | eee 






9 
22. 22.8 22.8 22.8 22.8 22. 













(1987 =100: End of Month Quotations) 

208 203 206 209 217 215 216 216 215 228 228 229 226 226 228 ee? ake cous 

(1938 =100) 
167 168 167 166 164 166 164 164 162 158 162 163 163 164 168 170 168 .... 80 
165 165 165 164 164 168 167 165 163 161 162 162 160 160 163 164 OS 
179 175 172 170 169 166 160 160 158 145 144 144 143 150 154 157 tee <iew 
198 203 202 201 200 204 205 201 196 188 195 195 198 203 a wei wow. Hae 

(1937 =100) 

276 281 228 266 267 








a A RR A ARF a 


‘Beginning April 27; prior to this date selling 3.92, buying 3.90. ? Through July 23. 3 Through June. ‘ Beginning in July. 
‘Through April. * Beginning in May. 7 Through August. ’ Beginning July 22. * Through August 15. Page 103 








Yugoslavia 


1947 1948 1949 
Exchange Rates 


1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 12. 19.93 .56 
11 Government and Banks Nata a ied 
12 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


50.00 50.00 


20 

21 Imports 

Assets of the National Bank 

80 Domestic CREDITS 

$1 Government. . 

82 Economic Activities........ 
Currency and Deposits 


50 MONEY SUPPLY 
51 
52 Deposit Money 


58 TIME AND SAVINGS DEPOSITS... . 
54 GOVERNMENT DEPOSITS 
Production and National Income 
90 NATIONAL INCOME.............. 


EE 


1 July through December. 
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1950 
May 


1949 ————— 
Dec Jan Feb Mar Apr 
(Dinars per U.S. Dollar) 


June 


50.00 50.00 
(Millions of U. S. Dollars: End of Year or Month) 
7.56 7.08 5.838 6.58 6.93 6.24 8.26 
ee 6.02 4.65 5.58 5.94 5.18 .10 
1.06 1.18 1.05 1.04 1.07 15 


(Billions of Dinars 
———-> 2.16<—-— pacin 

ee ——> 2.65<———....... peat nies 

(Billions of Dinars: End of Year or Month) 
79.41 80.87 81.04 80.46 81.53 82.55 85.04 
8.51 5.48 5.81 4.88 4.78 656.02 4.21 
75.90 75.45 75.73 75.64 76.75 77.53 80.83 

(Billions of Dinars: End of Year or Month) 


90.99 90.17 90.01 86.32 86.94 85.16 
45.10 45.52 45.90 45.94 46.50 44.45 
45.89 44.65 44.11 40.38 40.44 40.71 


2.20 2.26 2.387 2.47 2.651 2.58 
16.31 13.85 13.64 18.68 20.17 22.02 


(Billions of Dinars) 


88.61 
44.99 
43.61 


2.54 
21.73 


SE 


July 


50.00 50.00 50.00 50.00 50.00 50.00 


-96 
97 
.99 


Aug 


50.00 


5. 
4. 
1 


Sept 








5.24 10 
4.16 1 
1,08 19 


20 
21 


40 80 
-27 $2 
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ARGENTINA 
EXCHANGE RATES: Since August 29, 1950 the following system of 3 


rates has been in effect: 





Rates 
(pesos per U. S. dollar) Use 
Ric Sos baKR TES PER ROSS Basic exports (grains, most meats and products, hides, 


etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

SR sd ot eae eae panels Preferential exports and basic imports. 

PN. sn ko4i are ken ee. bore Specified exports not a marketable abroad and non- 
essential imports and specified financial t ransactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 
For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. Foreign 
exchange data are ‘‘net”’ 1937 and 1939 through 1941. Total: Data 
for 1987 through 1941 represent gold and ‘“‘net”’ foreign exchange. 
Dollar Exchange in U.S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


FoREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 
Per Cent of Total Imports 

1937 1938 1948 1949 


Per Cent of Total Exports 
1937 1938 1948 1949 


United Kingdom... 383 28 23 United Kingdom.. 21 20 13 16 


United States..... 13 9 10 11 United States..... 11 17 37 = 15 
Germany......... 7 12 2 — Gis scene 11100—-— — 
rr 6 3 9 © Maieacreeusws 6 6 9 16 
rere 6 7 S OE: Bs ksce cas cce 6 7 8 8 
Wheat and Corn... 47 26 ii ¥s 

ERS 14 23 12 20 

Oilseedsand Prod.. 12 14 i “s 

WN ease Pease 7 11 


0 7 9 
Hides and Skins... 6 7 8 13 


Volume of Exports: In thousand metric tons in 1937: Wheat, 3,887; 
Corn, 9,087; Wool, 127. Balance of Payments (in millions of Argen- 


tine pesos): 1946 1947 1948 











Goops AND SERVICES 

















on ala ao ole inlaw ou’ $8,947 6,421 56,465 
Po le oe ah ee ewledhaeNCaReaacne —2,268 —5,321 —5,341 
ES Gro Lads ba cu a la pues aeeneeceane 1,679 100 124 
ie 7p aia a hina wre guise Wee REE 231 249 = 
So nee cha a ma aig wae eure pa a Oee —451 —276 = 
es area a Oe: Sala den ohare: win heen -60 -—117 —125 
in nos obs SERWKdeKeRRWeeenbeeeen 29 —54 55 
iter HRA DKK O KS SHAR eereoreeeiendes 1,428 —98 184 
Pe Scion tceWsresaicusweeneaeauwavans —3829 —134 19 
Py I iiie sc idacaneseseotandactenee —87 —380 —37 
I rode cece sdeeauiaswaxdaxeawe 1,012 —612 166 
COMPENSATORY OFFICIAL FINANCING 
nS ee Ni dra ae ea awee -—773 —877 —2,071 
Gold and foreign exchange............0.cccscsccecece —239 989 1,905 
MA 164asanheed-anheesemaneeweesneunmenea —1,012 612 —166 


‘Including nonmonetary gold. 


Assr"s OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Bans, and the money supply have been ad- 
ustei to eliminate the mu!tiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
ee to approximately the amount of their own capital and 
surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 





LT 


A 


Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “‘bank operations account.’’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 

The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and “‘obliga- 
tions.” 





ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks; prior to 1940 they are principal banks 
holding about 93 _ cent of total commercial banks deposits. Non- 
Government Credits: Credits to official entities, in millions of pesos, 
for the years 1937 through 1939, were 12.2,6.3 and.1. For explana- 
tion of the Other Banks data beginning May 1946, see the note 
immediately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 


1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual 
data are December averages. Discount Rate of the Central Bank 
was 3.5 per cent until October 1, 1946, when it was changed to 3.4 
per cent. Share Prices: Monthly data are as of the last Friday of 
the month through 1943, all Fridays for 1944 through 1946, and 
daily thereafter. Annual data are averages thereof. A general 
index of both common and preferred shares of the 16 outstanding 
companies traded on the Buenos Aires exchange, including financial 
shares. Compiled by Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 


group. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of metric 


tons in 1937: Wheat, 5,650; Corn, 4,424; Meat 1,066 (beef, mutton, 
pork, and goat produced at freezing plants and factories); Linseed, 
1,540; Wool, 166 (in grease). Agricultural Production: FAO index, 
1935 /39 = 100: 


National Income: At factor cost, adjusted for international com- 
parison by deducting from Domestic Gross National Product de- 
preciation allowances (10%), indirect taxes less subsidies, and 
interest and dividends payable abroad. Domestic Gross National 
Product: At current market prices by industrial origin (in billions 


of Argentine pesos) : 
1938 1939 1944 1945 























ii ican kdeaenbaseaedaunde 2.36 61 3.77 8.61 
Mining, BONING coc cccccvcccccesscess 1.71 1.85 3.23 3.46 
Dc adingbantkedenedesiedsadnwdeewens 1.92 1.97 3.10 8.30 
DL sp ceectbecedseesevetvencsanees .80 .83 1.11 1.35 
DCL Abesdidadsceneatdersawedenten 2.08 2.14 3.09 3.33 

I eandaadad denseedeuciseceeseee 8.86 9.29 14.30 15.06 
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A 


AUSTRALIA 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below “Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 


import data for 1937 through 1947 are adjusted to f.o.b. values at 
port of shipment. Distribution of Total Value of Trade by country 
and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom 50 56 38 42 United Kingdom 44 42 39 50 
7 9 


United States 7 2 9 6 United States 15 16 20 10 
Japan 7 4 1 1 Indonesia 7 7 1 3 
Belgium- Canada 7 7 5 3 

Luxembourg 6 4 5 4 Japan.. 5 6 —- — 
France 5 7 9 8 India 3 3 8 6 
New Zealand 4 5 4 3 
Italy 4 2 3 5 
Malaya and 

Singapore 1 1 2 1 
India aa Se 1 7 5 

1937 1938 1948 1949 1937 1938 1947 1948 

Wool 47 38 37 42 Mach. & Vehicles. 22 23 19 19 
Wheat. 13 15 13 12 Piece Goods 11 11 14 16 
Wheat Flour 4 4 8 6 Other Textile Mfrs. 9 8 7 10 
Dairy Products. . 7 9 8 7 Petroleum & Prod. 8 & 9 9 
Meats..... 7 8 5 5 Paper & Stationery 5 4 5 5 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments (in millions of Australian pounds): 


Second First Second First 
Half Half Half Half 





























1948: 1948 1949 1949 1950 
Goops AND SERVICES 
Exports (f.o.b.) 399.6 360.1 267.0 255.5 346.3 
Imports (f.o.b.)... —337.4 —199.5 —214.7 —240.3 —296.3 
Trade balance 62.2 60.6 52.3 15.2 50.0 
Non-monetary gold Sa 4.7 4.2 5.5 5.5 
Transportation —18.5 —-9.1 -—11.1 -—-14.2 -—23.6 
Investment income ? —41.9 —20.9 -—20.0 -20.2 -—19.7 
Government ; 9.8 -1.9 —12.4 —5.2 —5.1 
Other —11.1 —5.2 —7.8 —-6.5 —11.6 
a ; 10.2 28.2 5.2 —25.4 —4.5 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private donations 2.8 3.0 v2 8.2 2.4 
Direct and portfolio investment 34.6) ‘ 
Errors and omissions °. . 45.75 60.9 61.3 86.7 151.8 
UNRRA and postwar relief —2.5 —2.7 —1.3 —1.5 —1.3 
Gold subscriptions: IMF, IBRD —3.8 _— — -- == 
Other special official financing —3.2 —1.1 = | — — 
Sanka Saiki 73.6 80.1 87.2 93.4 152.9 
Surplus or Deficit (—)..... 83.8 108.3 92.4 68.0 148.4 
COMPENSATORY OFFICIAL FINANCING 
Gift to United Kingdom. a — -10.0 -—10.0 —_ 
Loans less repayments... -—9.3 —6.4 —-7.2 —23.0 —6.6 
Use of IMF resources. . _ _ 8.9 _ 


~ | 


British Government securities 


Short-term balances: { —102.0 —75.2 —43.7 —141.6 








Due abroad. . ; ‘ 3 

Foreign exchange assets....... —77.7 
Monetary gold.... ; 2.8 1 — —.2 —.2 
I isbcbs hanes ’ — 83.8 —108.3 —92.4 —68.0 —148.4 


‘ Year ending June 30. 
? Including undistributed profits. 
? Believed to refer mainly to private capital movements. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 


INTERNATIONAL FINANCIAL STATISTIc¢g 


vision of the Commonwealth Bank. Beginning October 1949 
the Rural Credits, Industrial Finance and Mortgage Bank Depart. 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea wer 
included. Credits to Government: Includes municipal securiti« 
and some foreign government securities from 1937 through 1944 
Non-Government Credits: Prior to 1945 also includes “bills reegiy. 
able and all other assets.” Cash: Currency holdings and deposits 


Se “Special Account Deposits’) with the Commonwealth 
ank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cyr. 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and the Government with the Commonwealth Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of bus- 
ness, individuals, and foreigners with the Other Banks. Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


the year indicated. Closed accounts of the Consolidated Reve. 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor- 
rowing: Total loans less flotation expenses, redemptions ef- 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Last 


Wednesday of the month and annual averages thereof. Long- 
Term Rates through 1939 were averages of all bonds matur- 
ing in 10 or more years; thereafter yield of a theoretical 12- 
year bond estimated from the yields of all issues taxable at 
current rates and maturing in 10 or more years. Short-Term 
Rates represent an estimate of a theoretical 2-year bond, cal- 
culated on issues maturing in 5 years or less. Until 1940 all 
Australian Government issues were taxed at 1930 rates. Dis- 
count Rates: The Treasury Bill tap rate and the maximum 
rate of discount on three-month bills at commercial banks 
have been changed as follows: 


Treasury Bil Rate Commercial Bank Rate 


Date of Change Rate Date of Change Rate 

oS ee 1.75 per cent Oat 2, TORE ccc kccsns 5.75 per cent 
US eae 1.50 per cent LS See 5.625 per cent 
he 1.25 per cent BOO By BEcs cs ccccee 5.00 per cent 
Oe eee 1.00 per cent DU Ds Wa esse eee 4.75 per cent 
Be By ROP: oo 05504 -75 per cent | SO 4.50 per cent 


Share Prices: Indexes are based on quotations on the Sydney 
Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
which act as both supplier and marketer for ranchers of Australia. 


PRICES AND WAGES: Import-Type Goods: Largely dominated by the 


price quotations of petroleum, tobacco, timber and tea, which 
account for 78 per cent of total weight assigned to imports. Export 
Goods: Covers 85 per cent of total exports. Prices in Australian 


pounds per metric ton in 1937: Wool (greasy), 151; Wheat, 9.27; 
Butter, 121. 


PRODUCTION AND NATIONAL INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1937: Wool, 
464 (in grease); Wheat, 4,100; Meat, 970. Agricultural Production: 
FAO index, 1936 /39 =100: 


1946/47...... 89 1947/48...... 110 1948/49...... 106 
National Income: Data for fiscal years ending June 30 of year in 
dicated. At factor cost, adjusted for international comparison by 
deducting net interest and dividends payable abroad from published 
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figures. Gross National Expenditure: At market prices, domesti- 
cally produced (in millions of Australian pounds) : 


1939 1940 1947 1948 1949 1950 


Personal consumption 676 705 1,057 1,265 1,456 1,669 
Government current expendi- 

ture ! 59 97 178 144 187 220 
Gross public domestic invest- 

ment # : 56 55 79 96 129 181 
Gross private domestic invest- 

ment 140 150 310 462 427 574 


Net foreign investment ?..... 18 18 —7 46 68 574 
Total.... 949 1,025 1,617 2,013 2,267 2,649 








1 Including cost of exports financed by official gifts. 
: Excludes maintenance expenditure for public enterprises and expenditure for 


war and defense. 

* Net interest and dividends payable abroad not deducted. 
National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 


: 1939 1940 1947 1948 1949 1950 
Wages, salaries, military pay, 


ete.! 444 461 777 905 1,055 1,190 
Corporate income. 84 99 163 195 215 230 
Surplus of Government busi- 

ness. . 32 35 25 14 2 —6 
Income of unincorporated 

business, farms, professions, 

ete.. 161 187 312 540 569 730 


Net rent and interest 93 95 99 107 114 121 














Total.... 814 877 1,376 1,761 1,955 2,265 


‘Includes employer contributions to social insurance and supplementary labor 
Income. 


AUSTRIA 


EXCHANGE RATEs: Since October 5, 1950 all export and import trans- 


actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
26.00 schillings per U.S. dollar. 
For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 


1950 deposits and short-term dollar obligations held for Austrian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FoREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data for last month exclude silver bul- 
lion. All monthly data represent commercial transactions only. 
Annual import totals include the following figures not distributed by 
months (in millions of schillings): 1946, 1,427; 1947, 2,120; 1948, 
2,630. Beginning July 1949 ERP imports are included in monthly 
and annual import totals. 19388 schilling data are derived from U.S. 
dollar estimates of trade of Austria (including trade with Germany) 
and are converted at the-rate of 5.35 schillings per U.S. dollar. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1948' 1949 


Per Cent of Total Exports 
1937 1938 1948 1949 


Germany......... 8s 6 S Germeny......... ns” .« 2 
eee 142... 17 18 Czechoslovakia.... 11 ae 12 9 
PUROOET osc cs aacs me ae 4 BS I, a acs:cces me ‘es 5 4 
Czechoslovakia.... 7 8 7 Yugoslavia....... 8 6 4 
Rumania........ 6 1 1 Rumania. ........ 6 1 1 
Yugoslavia........ 5 - 5 7 United States..... 6 8 6 
United Kingdom .. 5 - 7 . GEG es tee ncaeawe 6? 13 12 
Switzerland. ...... 5 13 6 Poland..... a 5 5 
United States. .... 3 5 3 United Kingdom... 5 6 6 
Netherlands....... 2 i 4 5 Switzerland..... 3 10 5 
BONO. hsv isaces — .. 2 5 
1937 1938 1947 1948 1937 1938 1947 1948 
Tron, Steel & Mfrs.. 16 .. 25 27 #£4Grains........... ll i 1 1 
Textile Mfrs...... 15 ia 19, 14 Cotton, Raw...... 5 ‘ 7 4 
Pulp, Paper & Mfrs. 11 in 12 14 Wool, Raw....... 4 es 7 4 
cc en 1l - 5 9 Textile Mfrs...... 9 ge 14 3 
Mach. & Vehicles.. 8 aa 3 6 Coal, Coke, & Peat 7 ini 27 32 
Live Animals..... 6 = 1 1 
Mach. & Vehicles.. 5 .. 5 7 


Commercial trade only; not including ERP receipts. 
* Includes Trieste. 
Included with Italy. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance of Payments (in millions of U.S. dollars): 





1947 





Goops AND SERVICES 











Exports (f.o.b.)....... icocens j F 90.7 206.9 288.7 
Imports (c.i.f.)..... , sae —312.0 — 501.7 — 593.9 
Trade balance......... —221.3 —294.8 —305 .2 
Services (met).......... eae 15.5 15.9 16.7 
Watt aude ecatesenses ee: 7 — 205.8 — 278.9 — 288.5 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations... 7 ci ee eee ao 29.9 19.6 9.3 
Private capital movements......... ey ome 8 —.5 
Official debt repayment............. Seana —2.0 — .8 











Ce iduteckbegwesesas news rr 29.9 18.4 8.0 
ERRORS AND OMISSIONS............. coveece —6.0 1.6 —5.7 

Surplus or Deficit (—)..... ....... ‘ —181.9 -—258.9 -—286.2 
COMPENSATORY OFFICIAL FINANCING 
GR Eeadewauees ‘ 44.0 a — 
Re tend cca win nne tant peau ae 107.6 148.9 — 
NS a ira adware ée-eK ire en — 97.6 194.2 
pS ee ere ; ate —_ 3.6 95.6 
U. S. surplus pepe credit . jes es 2.4 6.8 os 
U. S. Export-Import Bank loan ‘ate _ 7.9 5.2 
Other U. S. credits. . oa pment s . — —_ 1.6 
British relicf and credit. . ; 35.2 10.3 ae 
Canadian relief. , ? 3.4 — 
Gold and foreign exchange. . aac ne —7.3 —19.6 —11.1 

Ms beeeeneeeaendedvens neonates 181.9 258.9 286 .2 


ASSETS OF THE NATIONAL BANK: The National Bank was reestablished 


after the liberation in July 1945, and publication of the weekly 
statement was resumed in October 1946. Credits to Government: 
In 1937 includes credits to others than the Government amounting 
to 189 million schillings. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits In March 1938 schillings were exchanged for 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schilling 
at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 


3.5 per cent from 1936 until the occupation. The rate of 3.5 per 
cent was again established on August 3, 1945. Share Prices: 
Monthly data are unweighted arithmetic averages of middle of 
month quotations for 36 industrial shares including food, mining, 
and electricity. Annual data are averages thereof. No adjust- 
ments have been made for the extensive recapitalizations in con- 
nection with the establishment of reichsmark balance sheets after 
March 19388 and thus, although the index reflects developments 
during the postwar years, the level for the postwar period, as com- 
pared to 1938, is too low. 


PRICES AND WAGES: Retail Prices: Prior to 1949 including rent. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Indexes, 


1934 /38 =100: 


F. A.O.. 


1946 /47 1947/48 1948/49 1949/50 
ee ; . ; 73 71 80 
U.S. Dept. of Agriculture....... ae nae 64 69 76 


National Income: At factor cost (in billions of Austrian schillings): 


ON aacwene's . ae rere OS Wei. c .22.5 | eeere re 29.2 


BELGIUM 


SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 


dian dollars and for Swiss and French francs are determined in the 
free market but within legal limits equivalent to 49.50-50.50 Belgian 
francs per U.S. dollar. he National Bank stands ready to prevent 
quotations from exceeding these limits. The U.S. dollar and Swiss 
franc have been traded on the free market since November 1949 and 
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the French franc and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover exports of home- 


produced goods and imports for home use of the Belgian-Luxem- 
bourg Economic Union, except for January /April 1945 when only 
Belgian trade is included. From 1945 through 1947, data do not 
include silver. Imports are corrected for estimated undervalua- 
tion as follows (in billions of franes): 1945, 4.5; 1946, 3.2; 1947, 4.1; 
1948, 2.6; 1949, .5. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


TO ccsken» Oe oD 9 7 France.. . 2 % 9 10 
United Kingdom.. 14 14 9 9 Germany... . 12 11 6 7 
Netherlands...... 11 12 15 15 United States . 2 2 a 6 
Germany........ 11 12 5 11 United Kingdom 8 8 10 9 
United States.... 8 7 6 5 Belgian Congo... 8 8 7 7 
Argentina........ 4 3 5 3 Netherlands..... 8 9 8 9 
IRs sx» :0'we's ss 3 3 5 4 Argentina....... 6 4 4 3 
Switzerland...... 2 3 6 4 
1937 1938 1947 1948 1937 1948 1947 1948 
Iron, Steel & Mfrs.. 19 16 23 30 #£Grains........... 12 10 5 7 
Thread & Fabric... 10 9 12 9 Wool & Cotton, 
Non-ferrous Metals eck wie nie 11 9 8 7 
and Mfrs...... 9 9 8 9 Coal, Petroleum, 
Wool, Flax, and and Products. . 9 9 8 8 
Hemp, Raw..... 8 8 7 6 Mach. & Vehicles.. 8 9 14 14 
Precious Stones.... 6 7 3 GS oie dats ne i 08 6 6 5 6 
Mach. & Vehicles. 5 7 9 12 Wood, Paper and 
Coal, Coke, and Products...... 5 5 6 5 
eae 6 3 2 Hides, Furs, & Mfrs. 4 3 1 2 
Fertilizer. ........ 3 4 5 & Dairy Products... 1 1 3 6 


Volume of Trade: Three indexes linked. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
unit prices, linked at 1948. Earlier series through 1945 refers to 
net trade (exports minus imports or imports minus exports of each 
item) valued at 1936/38 prices; intermediate series, 1946 through 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 
and linked to earlier series at 1937. Balance of Payments for Bel- 
gium-Luxembourg, (in millions of Belgian francs): 


First 

Half 

1937 1946 1947 1948 1949 

GooDs AND SERVICES ee 
ee sc ioiaokssackcsiesed 25,341 29,654 60,882 74,840 43,733 
Dn es cies ak eee —24,740—55,709 — 79,709 — 78 ,615—37,155 

SS eee 601 — 26,055 —18,827 —3$,675 6,578 
Nonmonetary gold.................. —307 —12 47 42 14 
Ne ca ak chek aun bie 625 237 294 -—2,102 -—575 
i es cs eccaescea eke —1,699 —3,805 —5,809 —3,590 —1,909 
Investment income.................. 1,600 112 143 1,740 237 
SE RR Ee —-89 9,076 2,432 —327 — 380 
Ee } 339 { 1,632 1,698 2,589 977 
Goch ieeseshessbsuwaceneawe 531! 3,569: —1,084: 422 

Ss Sea eckbseenduahs 1,070—18,284—16,453 —6,457 5,364 
OTHER NON-COMPENSATORY TRANSACTIONS 
DUR ENE... ccccccvescnsevns _— are sa 763 219 
Private capital movements........... 407 11,180 13,232 2,932 547 
Amortization and other repayments... —2,318 —-116 —984 —2,205 —1,759 
Gold and dollar subscriptions: 

ST ED, sn osecnsnsnsees — —206 —2,479 — — 
Drawings on project loans........... _ _ 635 619 1,205 
Other special official financing........ 1,517 2,121 62 91 

DTU LECENShke ee sade eso —394 12,979 10,466 2,200 237 

ERRORS AND OMISSIONS.............. —3,263 —1,543 924 —368 il 

Surplus or Deficit (—)......... —2,587 —6,848 —5,063 —4,625 5,612 
COMPENSATORY OFFICIAL FINANCING 

EPR IER Ss one ssh es ee cnnscce sess a - — 1,974 6,244 

Drawing rights granted to OEEC 
Soc i torus kieks cane @iee'e — — —2,502 —6,075 
Ree as ch bis auiew ee — 376 — 


ES — 17,901 705 2,229 _ 
Financing by international institutions * _ _ 482 880 —449 
Consolidation of short-term debts of 

OS — 800 —2,230 


Short-term credits... 11.2.2. 2.12! - 3,466 —1,505 
Payments agreements............... =e —256 —4,265 283 127 
Short-term assets................... Dil 858 4,285 -863 —424 
Ss ab bchébsenudaane’ 2,587 —850 6,086 —1,218 —3,530 

DMCC Chuthsn eons cssesnaewn 2,587 6,848 6,063 4,625 —5,612 


‘ Includes private donations. 
*In 1947 covers IMF oniy; in 1948, IMF, IBRD and BIS; in 1949, BIS only. 
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INTERNATIONAL FINANCIAL STATIisticg 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revalued in August 1950 at Belgium’s par value agreed with I.M.F. 

Credits to Government: On September 13, 1948, accumulated 

profits of the Bank were surrendered to the Government. The 

proceeds were used by the Government partly to increase its sub. 

— to the Bank’s capital and partly to reduce its debt to the 
ank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals, and foreigners with the National 
Bank, Other Banks, and the Postal Checking System. Prior to 
1947 the money supply represents currency and deposit money as 
defined below, less cash holdings of the Other Banks. Currency: 
Total circulation in Belgium and Luxembourg. Deposit Money: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, 
individuals, and foreigners with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Blocked Money: Temporarily 
unavailable deposits with the National Bank, the Other Banks, 
and the Postal Checking System. Bank Clearings: Total clearings 
for the country less call money clearings at Brussels. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


petual Unified Debt Bonds. Discount Rate of the National Bank 
and Treasury Bill Rate: 


DiscouNT RATE TREASURY BILL TaP RATE 


Rate Rate 
Date Established (per cent) Date Established (per cent) 
(4-month bills) 
1950—Sept 11............ 3.75 1946—Jan 1............. 1.3125 
1949—Oct 6.............. 3.25 ee eee 1.5625 
1947—Aug 27............ 3.5 1944—Nov l............. 1.50 
1946—Dec 19............ 3.0 ME Biss 0 a0 escaacs 1.5625 
; 2.5 DE 4asechswnaas 1.375 
aa). 83=—|)) ae 1.5625 
2.0 NE Os 6 vocsssesaas 1.625 
2.5 es 83:54 chee 1.6875 
3.0 (3—4-month bills) 
|, SIR e 4.0 1940—Nov 1............. 1.9375 
1988—Oct 27. 2.5 1940—Mar-Oct.......... quote 
Os hans casa S 3.0 (3-month bills) 
BE Ds a sins aa ene ae 4.0 1940—Jan-Feb........... -402 
1935—May 16............ 2.0 Ss Sat aed Sky eek S ee 2.355 
ie he oe ee cei 2.082 
1937—Feb-Dec.......... 815 


Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bills issued. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, chain- 
linked to original base 1986/38=100. Based on quotations at 
Brussels and Antwerp. 


PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 


nomic Affairs. New index beginning 1946 with 1936/38 weights 
linked with former index with 1914 weights. Unit Value of Trade: 
Since 1947 calculated from groups of commodities weighted by 1948 
quantities; indexes cover about 80 per cent of total value of trade. 
Prior to 1939 derived from the value and volume indexes. Unit 
value of exports in francs per metric ton in 1937: Steel (blooms, bil- 
se slabs), 806; Pig Iron and iron ore, 801; Zine and zinc ore, 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Indexes, 


1934 /38 =100: 

1946 /47 1947/48 1948/49 1949/50 
ON i oe a a ig eis rel ate 82 83 87 0028 
U. S. Dept. of Agriculture............... ate 80 87 96 


National Income: At factor cost. The following figures are ad- 
justed for international comparison by deducting interest on un- 
productive national debt, war pensions, and all transfer payments. 
Excludes income in money and kind of the armed forces, (in bil- 
lions of Belgian francs): 1938, 64; 1946, 198; 1947, 226; 1948, 251; 
1949, 252. National Income by Distributive Shares: At factor cost 


(in billions of Belgian francs) :' 
1938 1946 1947 1948 1949 


Wages and salaries*................. 37.9 98.9 122.8 187.8 141.8 
Income of unincorporated enterprises. . 13.0 85.5 84.0 90.0 87.0 
Corporate profits, interest............ 6.1 4.5 9.7 12.8 11.6 
DE anus uv ouksosaceccshoatceanass 7.0 9.5 10.0 11.5 12.5 


—_ 


DN ict edansaheasternee 64.0 198.4 226.0 251.1 252.8 


1 Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. 
* Pay of armed forces not included in national income. 
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BOLIVIA 


EXCHANGE RATES: Since April 8, 1950, the following system of rates 


has been in effect: 





Rates Use 
(bolivianos per U. S. dollar) 
Ps. vosnaakahetaken ae 58-60 per cent of tin export proceeds since November 


1, 1950, and varying larger portions prior to this. 
From November 1, 1950, tin exporters are permitted 
to retain from 40 to 42 per cent (percentage dependent 
upon U.S. dollar price of tin) of their exchange to 
cover their foreign currency costs whereas previously 
the amount retained was subject to variation. Pro- 
ceeds of basic quotas of other exports and government 


transactions. 

Shas kc Radin se ewereces Most imports, specified remittances and government 
transactions. 

SE OccaieKxtuekeastwinw Free rate stabilized by the Central Bank and used for 


export proceeds in excess of quotas, for permitted 
non-essential imports, and for permitted non-trade 
transactions. 


All sales of exchange except those for Government imports and non- 
trade remittances have been subject to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. 

For description of the exchange system prior to April 8, 1950, see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Bolivian account, as re- 
ported by all U. S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1948- 


1950 partially estimated. Monthly import data are estimated from 
trade returns of principal trading partners. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
United Kingdom... 56 62 35 39 United States..... 28 26 49 49 
UNL os sscnc0s a Tits 1 Argentina........ 138 138 20 16 
United States... . 6 ae 11 10 11 ~=«10 
1937 1938 1948 1949 
MG wechs bckekuin 61 68 65 68 
NR 6 6Gisagaisiewe 10 7 4 4 
MC Aanedsavawes 6 3 10 9 


Volume of Exports: Minerals: Quantities exported, weighted b 

unit values in 1987. Index covers 65 per cent of total value of all 
exports in 1937. Principal exports in 1937 in metric tons: Tin 
(metal and concentrates), 25,500; Silver, 294. Balance of Payments 


(in millions of U.S. dollars): 
1947 1948 








Goops AND SERVICES 








I Na gg ae cia ewig Jaws hae 72.1 91.5 
ian ¥ cs oie Cie ou cane x<edewewnankon —653.7 —61.8 
i ace i ene als ea aie baa 18.4 29.7 
Transportation and insurance. ..............sseeeeeeeeees —8.9 —10.4 
eA cd oa wes galewetwoubekdecent eee —138.9 —17.3 
PETRI attses ack CuhARaSaNCRse5iS CaNbseenee bes auene —6.1 —7.5 
aes Shana ehbe Keane cae eawuke —10.5 —5.5 

OTHER NON-COMPENSATORY TRANSACTIONS 
ee ded tris cu aaa anda auc hae heat tew eas -.1 -.1 
8.9 1.7 











ae e shad ise kde ena weaeieaentneeeesanonen 8.8 1.6 
IIS os, i view aeaeeu sd eabWecweunacca’ —6.4 
I ESO Ric rwidnct dee waldwaneeawendes —8.1 1.1 
COMPENSATORY OFFICIAL FINANCING 
ei ete ach «gy aaah oea unwed wee 5.0 - 
eR 5. iis awed aeeen. en nweueeeneceee 3.8 —1.0 
I eo cies a. saab eck us woeseecewieeuek —.7 —.1 
ie hake eeakseNahus hd hited eho ae ones 8.1 —1.1 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 


departments (Banking and Monetary) in January 1946; data relate 
to both departments. Foreign Assets: Gold hol ings were revalued 
in June 1950 at Bolivia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Credits to Government: Includes loans to municipali- 
ties. Cash: Currency holdings, balances with the Central Bank, 
and balances with domestic correspondents. 


CURRENCY AND Deposits: Currency: Notes in the hands of busines, 


individuals, foreigners, and the Government; prior to 1940 total 
note circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 


B 


Other Banks. Government Deposits: Time and demand deposits 

of the Government with the Central Bank. Bank Debits: Debits 

to deposits of business, individuals, and foreigners with the Central 

a the Other Banks, the Mining Bank and the Agricultural 
ank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Debt: Includes accumulated non-paid interest and represents 
U. S. dollar and pound sterling obligations converted into bolivianos 
at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 

Salt By WEB cccccceccccece 6.0 per cent Mar 19, 1945,.......... 7.0 per cent 
BGG, Be oc cccccsccoce 6.5 per cent Wee Gy Was eccccccs 5.0 per cent 

FEO Ge BON Sec Kencecens 6.0 per cent 


Prices: Unit value of exports in 1937, expressed in U.S. dollars; Tin, 
860 per metric ton; Silver, 40.9 per 100 fine ounces. 


BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions 
are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U.S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to a 5 per 
cent tax (beginning January 1948) which makes the effective rate 
for such transactions 19.656 cruzeiros per U. S. dollar. Compensa- 
tion or barter transactions in certain commodities are also permitted. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 
held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. Distribution of Total Value of Trade by country and by 


commodity : 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 

United States. .... 86 384 48 52 United States..... 24 25 52 384 
yamene Ss 17 19 — 1 Germany......... 20o0.0UCZshUC — (Cit. 
United Kingdom... 9 9 9 9 Argentina........ 15 12 7 18 
Argentina......... 5 5 9 8 United Kingdom... 13 11 10 12 
Coffee Beans...... 42 45 42 658 #Mach.&Vehicles.. 27 32 45 42 
Raw Cotton....... 19 18 16 16 Wheat&Flour.... 13 11 = SS 
Cacao Beans...... 5 4 5 5 =Iron,Steel,& Mfrs. 13 10 6 7 


Petroleum & Prod. 8 8 10 10 


Volume of Trade: Quantities valued at 1935/39 prices. 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
- cent of total value of imports in 1937 and 1949, respectively. 


rincipal exports in thousand metric tons in 1937: Coffee, 732; 
Cotton, 240. Balance of Payments (in millions of cruzeiros): 











1947 1948 
Goops AND SERVICES —_- 
ae ove dee cieencdduneweee Jeekeekeuenethawed 21,400 21,884 
—- CC Cia inhenenikiete deus eesecneebae cekenees —19,317 —16,733 
ii a ive nae ekrehiei-etagneandeeedenseenaee 2,08 

EN i idcewcscauasadeavrnuceunees : 
Investment income 
DTTC Ttcddnechriescdvennsceneeetaneeeketewerndenenase 

NAR Reh aeoseedcndedeceicedusccenevecectceeens 
OTHER NON-COmPENSATORY TRANSACTIONS 
ee cc etccude cuca eeecdsedeenteaeeesusdace —329 —142 
Private capital movements...............6000ceee ee ee ee eeeees 815 1,445 
Amortization and other repayments.......... 2... 6.66 eee eee —544 —661 
dees cee ede ad Ree eesadtnenceeeuesaneweenens —134 a 
cence ca chaaereseaeeeeenecdeerianeqnnes 594 86 
EE bab eccecdaceucecescnesaseseeesuceeuaces — 693 

i uced Geedceresdnevedeaeeeeeseneanneesinns 402 35 

ar I 6 ini ok ood cc ckscccccccccccceccessess —2,432 —811 
TG AIT Goan cic iccccccccceccceseccesccvesesees —586 739 
DEFERRED PAYMENTS FOR IMPORTS... ... 6.0.65 e seen eens 1,516 630 
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1947 1948 








COMPENSATORY OFFICIAL FINANCING 








Debt settlement with France......... ; je peeleteesaben —357 — 
Credit to Finland......... eC ae he Se kw od ele eaiw e —185 — 
Extraordinary repatriation of U.K. investments. ; te ba mantle — —1,045 
Release of blocked sterling.................... ha twiebece — 1,157 
U.S. loan. eee ee eC eLearn ae chk weee 1,480 —370 
ea cae ne Sha Seat kee hw kaa kis ene wees ‘ 564 —993 
Monetary gold......... DREAMERS SERS CSR ESSS Sh 65 WHR _ 693 

Chie eA SORA RES REST AAS ER OSHS ER bes ESE SOM 1,502 —558 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks 


(excluding the Bank of Brazil) and branches of foreign banks. Cash: 
Currency holdings and balances with the Bank of Brazil. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the 
Bank of Brazil and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Bank of Brazil and the Other 
Banks. Government Deposits: Demand deposits of the Govern- 
ment and Official Entities with the Bank of Brazil and the Other 
Banks. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly av- 


erage yield of leading 5 per cent bonds and obligations. The Dis- 
count Rate of the Bank of Brazil has been 3 per cent since May 31, 
1935. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 


account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 41), 2,310; 
Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 1948 figure is an estimate based on production 
of a smaller number of commodities which represent about 85 per 
cent of the total weight. FAO index 1935/39 =100: 


CANADA 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. To insure the maintenance of 
orderly cross rates between the U.S. dollar, the Canadian dollar, and 
sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- 
oo dollar rates of 2.79875 and 2.80125 U.S. dollars per pound 
sterling. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Canadian account, as reported by all 
U. S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 


Value of Trade: Reexports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Imports 
Per Cent of Domestic Exports for Consumption 


1937 1938 1948 1949 1937 1938 1948 1949 


United Kingdom.. 41 41 22 24 UnitedStates.... 61 63 68 71 
United States.... 36 31 49 650 United Kingdom. 18 18 11 Iii 
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Per Cent of Domestic Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


WM ciaccncss cs Re 8 15 Machinery & Ve- 
Other Grains & ee 14 14 21 9 
Farinaceous Prod. 6 5 7 6 Iron, Steel & Mfrs. 12 10 9 9g 
Newsprint........ 138 12 12 14 _ Petroleum & Prod. 7 8 11 10 
ween ti te teas a oe 3 7 6 Coal, Coke & Prod. 5 6 8 5 
Wood & Mfrs..... 9 10 16 8 Cotton & Mfrs.... 5 4 5 5 
Copper & Mfrs.... 6 6 3 3 Wood & Mfrs..... 4 5 4 4 

PEE an ssa 00s0 6 6 2 3 Other Textiles & 
De chachaces 5 4 8 





Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/89 prices. Balance of 
Payments (in millions of Canadian dollars): 


1938 1946 1947 1948 1949: 


——. 











GOODS AND SERVICES 


DENRA EAD is 664 45 054.48sd0 <0 50's 880 2,549 2,861 3,201 3,147 
Imports (f.0.b.)................250.. —692 —1,974 —2,729 —2,791 —2,710: 

oe Pree 188 575 132 410 487 
Nonmonetary gold.................. 161 96 99 119 189 
4 nee 63 86 84 150 97 
NS wasgs's sus saeksseaso —3 120 107 92 —102: 
Investment income.................. —250 — 253 — 289 —267 —307 
DS ceckVensvntatexekiamiketenee —44 -—151 —30 —37 —73 

CE esccsuiuncusesdoud snus 115 473 103 467 191 


OTHER NON-COMPENSATORY TRANSACTION! 


PUIVOCS GOMMTIOMB. ... 0. ccccccesccses —15 —13 —18 9 —6 
NES a ciisg sh d:cs'ks wack Ose 's —89 149 —209 —13 41 
Amortization of Government debt.... -96 —157 —39 —345 —96 
Gold, U. S. dollar subscriptions: 
St NEES bins ts wae ua oA6 b00%6 — —7 —74 oo _ 
Repayment of loans extended........ _ 132 lll 80 18 
PN cpsesnscdeh a case adess's —200 104 —229 42 —43 
ERRORS AND OMISSIONS............. 6 4 7 3 -3 
Surplus or Deficit (—)......... —79 581 —119 512 145 


COMPENSATORY OFFICIAL FINANCING 


ES ere a —98 —38 —23 —5 
SE acne dacaasceecenetae — —750¢ —6565 —142 -120 
Loans received; securities issued. ..... 84 — — 150: 99 
U. S. dollar holdings................ } ae 453 494. —381 —63 
Net other short-term................ { 15 —21 -1 33 
IIS Sars Gide nind satan aan —4 —202 249 —115 —89 

SN AeAawss Kawa sdnee ka dean 79 — 581 119 —512 —145 


‘Includes Newfoundland’s transactions after April 1, 1949 when Newfoundland 
entered into Confederation with Canada. 

* Imports exclude, and transportation includes U. S. inland freight on imports from 
the United States which is included in imports for the earlier years. It amounted to 
179.0 million Canadian dollars in 1948. 

* Excludes 140 million Canadian dollar Export-Import Bank loan which was 
drawn and repaid in 1948. 

‘Net; excludes 112 million Canadian dollars of interim advances to! the sterling 
area written off in financial settlement with the United Kingdom. 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 


held for the account of others. Credits to Government: Includes a 
small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks. 


Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary coin, and deposits 
with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Canada and the Other Banks. Data also include active notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de- 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 
and the Other Banks. Bank Debits: Debits to time and demand 


oes of business, individuals, and foreigners with the Other 
anks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Domestic Debt: After deduc- 
tion of Government held bonds. Figure for fiscal 1946 includes 
subscription in non-interest-bearing notes of 194 million Canadian 
dollars to the International Monetary Fund and 42 million to the 
International Bank. Figure for fiscal 1947 includes additional 
demand notes amounting to 16 million Canadian dollars subscribed 


to the International Bank. Foreign Debt: After deduction of 
Government-held bonds. 
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MonEY AND CAPITAL MARKET: Government Bond Yield: Theoretical 


ields based on average prices on the fifteenth of the month of 
onds payable in Canada only. The Long-Term yield is based on 
a theoretical 15 year bond. Short-Term yield is based on a the- 
oretical 2 year bond. Treasury Bills: Unweighted average tender 
rates on new 3 month bills issued nearest to the 15th of each month. 
Discount Rate of the Bank of Canada was changed on February 8, 
1944 from 2.5 to 1.5 per cent, and on October 17, 1950 to 2.0 per 
cent. Share Prices: Annual and monthly averages of common 
shares. Industrials, 82 issues; Pulp and Paper, 10 issues. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and ex- 


exports in 1926 was 25 and 50 per cent, respectively, of the total 
weight. 


PRODUCTION AND NATIONAL INCOME: Agriculture Production: Farm: 


Index of net production valued at 1935/39 prices. Wheat: 4,904 
million metric tons in 1987. Crop years ending July 31 of year 
indicated. FAO index, 1935/39 =100: 

WEB HET ooseses 125 WHE. .66<05. 119 1948 /49......... 130 
National Income: At factor cost. Gross National Expenditure: 


At market prices (in billions of Canadian dollars) : 
1938 1946 1947 1948 1949 


Personal consumption............... 3.77 8.02 9.238 10.15 10.95 
Government expenditure............. .70 1.83 1.56 1.80 2.09 
Gross domestic investment '.......... .58 1.90 2.96 3.27 2.93 
Net foreign investment.............. .10 .33 .02 -42 .16 
Residual error of estimate............ 02 —-.07 —.11 —-.14 —.06 

MIT ss ass Cee eteKeawe 5.16 12.01 13.66 15.50 16.07 


1 Comprises private investment and investment of public enterprises only. 


National Income by Distributive Shares: At factor cost (in billions of 
Canadian dollars): 


Wages and salaries'................. 2.52 5.66 6.30 7.22 7.80 
Net income of unincorporated business: 

ES 5 5.65.40 '¢456050%042 79 1.13 1.10 1.57 1.51 

is oc tis eked Kavu adeeneaen ‘ 1.04 1.22 1.31 1.33 

Investment income?................ -68 1.99 2.30 2.38 2.27 

IR ixGaswa eens nbnbavnnen 3.99 9.82 10.92 12.48 12.92 


1 Includes supplementary labor income and military pay and allowances. 
? Excludes interest and dividends to non-residents, and interest on the public debt. 


CEYLON 


EXCHANGE RaTEs: Averages of fluctuating rates are based on daily 


quotations. 


FOREIGN TRANSACTIONS: Value of Trade: Not adjusted to include silver. 


October 1949 figures adjusted downward by 7.6 million rupees for 
overvaluation of goods in previous months of 1949. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948? 1949 
United Kingdom... 46 54 32 83 United Kingdom.. 22 21 17 18 
United States. .... ee aia ode cwecne 22 22 12 «16 
re 5 3 4 S Bice ceenees 14 15 17 ~= #16 
Australia......... 4 4 9 DS Bc caceece 3 38 138 10 
United States..... 3 2 8 7 


' Exclusive of parcel post. 
* Including parcel post beginning July 1948. 
Volume of Trade: Covers nearly 100 per cent of total exports and 
72 per cent of total imports in 1947. Principal exports in thousand 
metric tons in 1939: Tea, 103; Rubber, 61; Coconut Oil, 64; Copra, 
54. Balance of Payments (in millions of Ceylon rupees): 

1938 1946 1947 1948 
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gia aie a's dupe wkdeiewsm uate 272 732 854 1,006 
Ss och ve heady sana avawe enna —234 -—684 -972 -962 
es ass, oa Ema Owe 38 48 —118 44 
UT MIEN, 6.55 ce'e odds déceecsewersas —47 —17 —68 —49 
WS wha dca ok a6 cuwensss oS Kdasekseacnaxe 5 154 36 90 
ee ee —4 125 —150 85 
OTHER NON-COMPENSATORY TRANSACTIONS 
|. eee —24 —36 —25 —68 
Private capital movements..................- Sateen 6 6 2 
Special official financing. .................00+ —- —5 -5 —4 
MR aaaeGbie bb eu a bdw ad ede easeete —24 —35 —24 —70 
ERRORS AND OMISSIONS.............000e0005 19 —139 —89 27 
Surplus or Deficit (—)...............4. -9 -49 —263 42 
COMPENSATORY OFFICIAL FINANCING 
ea a Saul ad cp cea hia tan wees ee 2 1 80 
Foreign exchange reserves..............000+0+ 9 47 262 —72 














263 — 42 








C 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, and foreigners. Data do not include subsidiary currency 
which has constituted about 4 per cent of the total circulation in 
recent years. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Government with all banks regis- 
tered under the Companies Ordinance. Time Deposits: Of busi- 
ness, individuals, foreigners, and the Government with the above 
banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly and 
annual yields to first call of the 3 per cent National Development 
Loan of 1965/70 based on quotations on the last account day of the 
month in Colombo. Treasury Bills: Average tender rates on new 
bills, weighted by the amount issued within the period. Offerings 
were suspended from August 1947 through May 1948. 

PRICES: Wholesale Prices: In rupees per metric ton in 1939: Tea 
(medium), 1,675; Rubber, 1,036. Unit Value of Exports: In rupees 
per metric ton in 1939: Coconut Oil, 208 (f.0.b.). 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO index 
1934 /38 =100: 
1946/47..... 118 1947/48...... 117 1948/49...... 127 


National Income: Gross national product at factor cost (in millions 
of Ceylon rupees): 1944, 1,726; 1947, 1,870; 1948, 2,192; 1949, 2,527. 


CHILE 
SUMMARY OF EXCHANGE SySTEM: The current system of rates is as 

follows: 

Buying Rates 
(pesos per U.S. dollar) Use 
Ma sidswebadewnaeda< Export proceeds of principal mining companies in 
amounts equal to their local costs of production. 
aie nehwdceeaes For 34.5 per cent of the additional peso requirements of 


the principal mining companies and for 20 or 35 per- 
cent (depending upon the commodity) of the proceeds 
of other designated exports. 

ee ee For the remaining 65.5 per cent of the peso requirements 
of the princi mining companies and for 65 or 80 per 
cent of those export proc which must be partially 
surrendered at the rate of 31.00 pesos and total pro- 
ceeds of most minor exports. 


Selling Rates 
(pesos per U.S. dollar) 


31.10-60.10............ Upper and lower limits of effective import rates. The 
rate of 31.10 applies to a few basic essentials, the rate 
of 60.10 applies to the greater portion of imports. In 
addition, special rates within these limits (40.29, 43.10, 
and 50.10 pesos per U.S. dollar) exist for designated 
commodities and transactions. 

In addition there exists a free rate used for non-trade transactions 
and a gold rate (approximately 140 pesos per U. S. dollar) used for 
the proceeds of exports of domestically mined gold and for the 
import of specified non-essential goods. 

For description of the exchange system prior to July 1950, see 
September 1950 issue of International Financial Statistics. 


Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 

FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U. S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Tota] Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States.... 23 16 53 49 UnitedStates.... 29 28 42 54 
United Kingdom. 20 22 8 8 Germene. a 26 26 1 — 
Germany........ 10 10 — 2 United Kingdom. 11 i141 6 8 
0 5 4 8 SB Beirecccctseses 8 6 13 11 
Argentina........ a 4 10 4 
Copper Bars..... 56 562 60 52 #£=Machinery and 

Nigrates. ....200 19 22 16 2 Vehicles....... 20 35 24 33 

Textile Fibers and 
CGiecceees 17 17 14 11 

Iron, Steel, and 
Pen 6s<n0<< li 10 S$ 

Sugar and Deriva- 
| Ey 4 4 8 6 
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Volume of Trade: Exports of home-produced goods and imports posed upon most sales of exchange. On the buying side, proceeds of 















































































for home use. Indexes cover 96 per cent of exports and 60 per cent most exports and from designated invisibles are surrendered at the 
of total imports by value in 1937. Balance of Payments (in mil- official rate of 1.95 pesos; proceeds of designated minor exports and 
lions of U. S. dollars): certain invisibles are sold at the | rae certificate rate. Gold pro. 
1938 = 194619471948 ducers selling newly mined gold to the Central Bank receive pay. 
nates Steees Games ment at rates based partially on the official rate — an additional 
Sales Abroad........... re esseee 99.8 164.2 227.3 284.6 premium) and partially on the certificate rate. The proportion of 
Disbursements abroad : x ek alin ae, each rate — is dependent upon the output of individual pro. 
hes io... —45.2 —26.0 —48.8 —66.0 ducers. Selling rates in effect since July 10, 1950 are as follows: 
Administration, freights and other expenses —-10.5 -11.3 —10.9 Rates 
ee Er rte : .. 12.0 1.9 -6.6 (pesos per U. S. dollar) Use 
scesipetctatg tidtacieiahan eam seenieamnemenlaneieatinniciel 
Total..... 22.20 eee e cece cere eee e eens 54.6 94.2 136.9 160.8 PU GSA es eyeae Wek ad eh veses Basic official ates rate used for government 
urposes and a few non-trade remittances, 
a cciisscn, 2 oe om es 2.088... eee cece eens official selling rate plus A per cont tax for all 
Imports (c.if.)............2002eeeeeeeeee ees —102.8 —205.2 —251.1 —236.2 imports and designa non-trade remit. 
Investment income.......................05. 714.1 -11.6 -8.7 7.1 _— tances permitted at the official rate. 
OTR tc caauabis 15 11.6 5.9 2 efrtificate rate............... Fluctuating rate used for the import of certain 
non-esse —— erode — wa non-trade 
si FS = <a remittances. Transactions at this rate 
MRR fon cawnkcesinenhie . —68.5 —135.38 —182.8 —174.7 —_ subject By ys a a = 
7 non- le remittances subject to additional 
a kOe taxes of 6 or 30 per cent depending upon thei 
porate capital movements. tecaaaecenbecas ; 1.5 ate =i a.F category. 
overnment amortization an ot er repayments > ° =e = ° Aft : ts * il ind ial ® i 
IMF and IBRD subscriptions in gold......... ae —-.7 -8.9 a few imports, primarily industrial equipment, are conducted partially at the 
Export-Import Bank ioans Pounte) Pekoe anes nee .7 11 8 17.2 official rate and partially at the certificate rate. 
eee Sega aseav stews eevee vee 8. bi — : . . 
Other. . peer net Since July 1950 exchange certificates have been denominated in 
DE ccdinccephitntsbethstedivanns 1.6 -10.7 -6.8 19.6 U.S. dollars only. All sterling transactions requiring exchange 
ERRORS AND OMISSIONS.............-..... - 196 66 -2.7 —.1 certificates are converted into U.S. dollars at the official par value 
Surplus or Deficit (—)............... 5.2 —45.2 —55.4 5.6 of 2.80 U. S. dollars per pound sterling. The present system of gold 
eer mey ser a . _ «a «a rates has been in effect since October 1949. 
Compensation account with Brazil............ — — 4 6 -1.3 For description of the exchange system prior to July 10, 1950, see 
Reutes andhanee. ee el lee .. mn ie 5.3 —10.9 September 1950 issue of International Financial Statistics. 
Gold. 0... eee eee eee eee eee eee ene e es — 17.6 19.5 1.8 Averages of fluctuating rates are based on daily quotations. 
De ss desbudkiasékuovaxienesx -5.2 45.2 55.4 —5.6 


ASSETS OF THE CENTRAL BANK: The “‘old reserve’ of gold was revalued One <0 ae oes See Senge vee oY. 6. 
; 0 s : ; ; 

in Slowember 2067 at Chile's car value agreed with IMF. dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 

dollar obligations held for Colombian account, as reported by all 









ASSETS OF OTHER BANKS: The Other Banks are the commercial banks : 9 . : 
and the National Savings Bank. Cash: Currency holdings and de- U.S. banks. Prior to 1942 deposits only as reported by banks in 
posits with the Central Bank. the New York Federal Reserve District. 

CURRENCY AND Deposits: Currency: In the hands of business, indi- FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
neon oe wae oe Se. —— ae : try and by commodity: 
mand deposits of business, individuals, and foreigners wi e 
Central Bank and the Other Banks. Time Deposits: Of business, rao ae om Por Cont ee tee _ 
individuals and foreigners with the Other Banks. Government Te 57 63 84 81 United States ene 
Deposits: Demand deposits in national currency of the Treasury Germany.........12 15 — — UnitedKingdom..17 11 6 65 
with the Central Bank and the Other Banks. Bank Debits: Debits Netherlands Antilles 12 12 4 #5 Germany......... 13 $17 — — 
to time and demand deposits of business, individuals, foreigners, Gaede ieee " B. 
banks, and the Government with the Central Bank and the Other —, 

Banks. er 65 61 78 79 
Crude Petroleum.. 23 26 16 19 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


: Vol f E ts: Coffee: 248 d i in 1937. 
averages for all 7 per cent domestic bonds. Discount Rate: Redis- ee ee oe Gepand mainte as & 


Balance of Payments: (in millions of U. S. dollars): 







































































count rate of the Central Bank has been 4.5 per cent since June 13, oe] 
1935. Share Prices: Nitrates. Based on average quotations of the 1937 1946 1947 1948 1949 
ile’ ; : Goops AND SERVICES nm tm: wm ss sa 
(tax-exempt) shares of Chile’s 2 largest nitrates companies. Maperte (ladb).............-s-s0000 80.8 200.9 254.4 286.8 181.2 
PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, ee... Ua ape pp aedeaade = a aa a <5 
weighted by 1947 consumpton and linked to earlier indexes weighted Nonmonetary ag eda ghee ee 18.2 15.38 18.4 11 4 6.7 
i i i 29. PE TEES 3) 0'5 bt 6 sd 0csenceeecaee —4.9 -7.4 -9.4 <-2. - 
by production plus emports in 1923 /29 . Investment income.................. cae —9.5 —8.5 —6.5 —4.5 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of metric Other. ....... cee eee eeseeenenerees —12.7 -6.8 -7.2 -6.1 -T.0 
tons in 1937: Copper, 396; Nitrate, 1,416. Agricultural Production: eR ge oe ce —7.1 —42.9 —121.3 —63.1 —17.7 
Based on quantities valued at 1936/38 prices. Includes livestock initiates amen 
and forestry products. FAO index, 1935/39 =100: Private capital movements........... 3.8 61.3 41.2 17.2 8.4 
ey 104 ON 5 110 1948...... 115 Export-Import Bank loans........... pee 4.8 1.9 4.3 2.0 
x = ee property credit......... (eam ss = es 7 
; ° i igi i li PE c“ch dsewden nee oe 640804 oan x ° . . 
National Income: At factor cost. By Industrial Origin (in billions of RE Sh hmenekstens sees ee ae a 
Chilean pesos): Gold and U. S. dollar subscription: 
1940 1946 1947 1948 Se — —.7 —12.5 _ - 
Agriculture and fishing...................... 3.14 8.36 10.82 13.47 e 
Manufacturing and construction.............. 3.61 12.63 16.37 19.74 Total........seseeeeee eens 3.8 52.0 27.2 17.7 9.1 
ne Sieh ances chad ee esse 1.57 2.97 4.62 5.32 ERRORS AND OMISSIONS.............. 9. —12.0 26.1 15.4 -—8.5 
UB ee theca ca Viacuanosssecas ens 2.58 7.77 9.88 11.85 
a nnn gunchesenwiiese es 1.05 5.47 5.00 5.98 Surplus or Deficit (—)....... 5.9 —-2.9 -—68.0 -—30.0 -17.1 
Transport and public utilities................. ‘ 12 4.10 - CoMPENSATORY OFFICIAL FINANCING 
Me ee gia caechsauxexeenee 3.80 10.68 12.82 15.35 Payments reements eaereoupiepcdl sel Ms a aca -6 
ort-term ances: 
SE PER CURLY Sots RDKGERT ES AKNER PATO 16.60 48.95 62.61 76.01 ae 6 3.3 1.8 3.6 12.0 
“ Foreign petange WRB. ko cence 13 3s a's 2's “4 
SEs 34.N 0408 64504-0406 0008 —T. —18. ° ° . 
COLOMBIA Total 9 2 68 30.0 7A 
> . - . " nce ennedsken ae deeded —65. 9 0 d . 
EXCHANGE RaTEs: The system in effect since July 1950 consists of basic ; 
official buying and selling rates of 1.95 and 1.96 pesos per U.S. dollar, ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
a fluctuating certificate rate, and a system of effective rates based on including branches of foreign banks. Cash: Currency holdings and 


the mixing of official and certificate rates and on the rates of tax im- deposits with the Bank of the Republic. 
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CURRENCY AND Deposits: Currency: In the hands of business, individ- 





uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of the 
Republic and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Deposits in national currency of the Government and 
the Official Entities with the Bank of the Republic. Bank Debits: 
Debits to deposits of business, individuals, foreigners, and the 
Government with the Bank of the Republic and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 


monthly averages of 7 per cent bonds through 1940. These bonds 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. 
Data from 1941 are based on monthly averages of yields of these 6 
per cent bonds. Discount Rate of the Bank of the Republic has 
been 4 per cent since July 18, 1933. Share Prices: Monthly aver- 
ages of 27 industrial shares including bank, insurance, shipping and 
public utility shares on the Bogot4 exchange. 


PRICES AND WAGES: Coffee: Medellin Excelso. 355 pesos per metric 


ton in 1937. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


Amounted to 2.8 million metric tons in 1937. Agricultural Pro- 

duction: FAO index 1935 /39 = 100: 

1946...... 131 eee 133 1948...... 140 

Gross National Expenditure: At market prices (in millions of pesos): 
1945 1946 1947 1948 














Personal consumption................ee0eees 1,718 2,009 2,577 2,930 
Government expenditure...................55 251 309 365 486 
Gross private domestic investment........... 185 306 399 452 
FUGt CORSE SVENTIIIES occ ccc sececnccecs —62 —91 —225  -—126 

| ee eee 2,092 2,683 93,116 3,742 


National Income by Distributive Shares: At factor cost (in millions 


of pesos): 
- ) 1945 1946 1947 1948 














I, ons ccccanteadeceseeave 950 1,186 1,446 1,763 

OSE 6 oan e ane a tek ee oat 743 881 1,085 1,296 

ea Se 6s dak ed rere kets) Nee CERORN SS 191 210 243 290 

co aa Satu aesaaeretn ei hnlaxewe 17 23 32 38 

BN tits nin cap hwuewsded Oca aeueees 1,901 2,800 2,806 3,387 
COSTA RICA 


SUMMARY OF EXCHANGE SysTEM: Current basic official buying and sell- 


ing rates are 5.60 and 5.67 colones per U. S. dollar. All export 
proceeds and proceeds from specified non-trade transactions are 
sold at the official buying rate. Since April 1, 1950, the official 
selling rate of 5.67 colones has been nominal. Preferential imports 
and specified non-trade transactions are made at the official rate 
plus a surcharge of 10 per cent. All other transactions are con- 
ducted at the free rate plus the following surcharges of 10 per cent 
for group I imports and certain non-trade transactions, 55 per cent 
for Group II imports, 75 per cent for group III imports, and 100 
per cent + group IV imports. Surcharges are based on the official 
selling rate of 5.67 colones per U.S. dollar. 

For description of the exchange system prior to April 1950 see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 


partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U. §S. dollars. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Costa Rican account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 


gold. Distribution of Total Value of Trade by country and by 
commodity: 
Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States... .. 45 46 79 76 United States..... 42 49 78 173 
United Kingdom... 20 25 — — yormaae Saba anes 23 #20 =— 1 
GORMRIT. . occccee 19 19 — -— United Kingdom.. 8 6 4 4 
ss _-_ — 2 5 

1937 1938 1947 1948 

Coffee Beans...... 538 49 47 45 

Bananas.......... 26 28 %24 26 





C 


Volume of Exports: Coffee: 27 thousand metric tons in 1937. 
Bananas: 5.5 million stems in 19387. Cacao: 7,305 metric tons in 
1937. Balance of Payments (in millions of U.S. dollars): 

1946 1947 1948 
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eso Cb Gina a rece enberebkeaeesaeeunes 22.4 37.0 50.9 
ee aac dene an eawkeuenaeeewecKknd —33.0 -—48.0 —42.3 
Ne SS e e  e hen hecen nodemnees —-10.6 —11.0 8.6 
EN saan a ceakn taba senenedeawaonta 3 3 *.3 
asian da Shae eee adike dieu aw aaiaele —1.6 —4.2 -10.7 
MT Ren edUL EGU eh ect eee tenen Oucene se eossnwoeen 2 1.0 an 
te aadddeen theses tiaspesbaadesecekos -11.7 -18.9 —1.7 
OTHER NON-COMPENSATORY TRANSACTIONS ! 
POE GUND HANOI. 6c cccccccccccncdiccneeese 3.7 10.2 6.0 
oo a oudcdtenddeeeerdaee neue <vevwsquwes 5 2 2 
tn ae eee lias ecen cedewakecen —.2 -.1 —-.3 
Subseription: IMF and IBRD. .. 0... cc cccccccccccce — —.3 _ 
es oan c cnhechheeeenceseereenxees —-.4 -.4 —2.3 
Ud nueu dee de bbadevccneadesseexececen’ 3.6 9.6 2.6 
Ny I ooo ocivcvccdvccccccccncesees 1.2 1.6 3.9 
I I Oi bids cc ncsccecscccecceces -6.9 -—5.9 4.8 
COMPENSATORY OFFICIAL FINANCING 
es nnd deteacsddeewabcetedeenea 2.9 7.8 —5.4 
ei ee eu hundcen cece tee ueeawen _— — 1.2 
I IN IN 56 ov cc cet ecdncececceeewentes — 1.9 —.6 
SS Un gadaccscbeaneddurescabacaednawacn 4.0 — a 
ds Media dedhiasdeneeenecsavaenenseie 6.9 5.9 -—4.8 


' Excluding private import credits which are considered to be predominantly 


compensatory. 
* Primarily reflecting a backlog in the granting of foreign exchange applications. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including the Commercial Department of the National Bank during 
the period when that bank acted as the central bank. Cash: Cur- 
rency holdings and deposits with the Central Bank. 


CURRENCY AND DEposITs: Currency: In the hands of business, indi- 


viduals, foreigt.ers, and the Government. Coin data are December 
averages of daily figures beginning 1942; prior to 1942 they are an- 
nual averages ot daily figures. onthly data are monthly averages 
of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time L[eposits:. Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Deposits of the 
Treasury and C fficial Entities with the Central Bank and the Other 
Banks. A small part of these deposits are in foreign currency. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 


beginning February 1950 is 3 per cent for agricultural and industrial, 
paper and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PRICES: Export Goods: 5 per cent of domestically produced goods. 


Import Goods: 29 per cent of total weight in 1936. 


CUBA 


EXCHANGE RatTEs: Averages of fluctuating rates are based on daily quo- 


tations. 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 


holdings through March 1950 and to the National Bank thereafter. 
Foreign Exchange: Holdings are virtually all U.S. dollars. Dollar 
a in U.S. Banks: Deposits and short-term dollar obliga- 
tions held for Cuban account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 


undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pess); 1947 (23 million pesos) and 1948 (14 million 
pesos). Distribution of Total Value of Trade by country and by 
commodity: 
Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States. .... 81 76 52 64 #£United States..... 69 71 80 83 
United Kingdom... 11 14 138 12 United Kingdom.. §& 4 2 1 
Germany......... 2 2 9 D>  QGeievececte< 5 4 -_- = 
ee _-_ — 6‘ — 


1937 1938 1948 1949 


s , Molasses.. 78 78 90 88 
Tobacco and 
roducts....... 8 9 6 4 


Volume of Exports: Sugar, on raw basis: 2.8 million metric tons in 
1937. Balance of Payments (in millions of Cuban pesos): 
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1938 1946 1947 1948 1949 
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cts k beh egs cakes nes eXe 1438 584.6 772.7 724.1 593.2 
a ee ; —106 —300.4 —519.9 —527.5 —451.4 
Trade Balance. . ’ : 7 234.2 252.8 196.6 141.8 
Foreign travel........ ; fa 6 -—18.0 —31.3 -—33.1 -—12.0 
Transportation......... : —-6 -—-25.6 -36.9 -46.3 —42.3 
Investment income..... . : f —-21 -40.3 -73.9 -—51.5 -—30.4 
i. ao kabhakes a% cs ae ok : —2 4.2 16.8 27.7 26.0 
Rete Seek ac aban Ree aS 14 154.5 127.5 93.4 83.1 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances. .... Sree nce ie —8.2 —9.3 —8.1 —5.7 
Private capital movements. . oat —30.5 25.7 —10.4 —6.8 
Amortization...... : ; —2 —6.3 —6.7 —7.0 —3.2 
Gold subscriptions: IMF, IBRD.. = —.7 —12.5 a = 
Other special official financing ; 1.2 —.7 - 
Tce Stes vehehse sucks -2 -—44.5 —3.5 -25.5 —15.7 
ERRORS AND OMISSIONS.............. —28 -31.1 -—.7 —27.9 7.5 
Surplus or Deficit (—)........ —16 78.9 123.3 40.0 74.9 

















COMPENSATORY OFFICIAL FINANCING 
























































Dollar currency outside banks........ ; —10.0 -—39.6 -66.7 —76.4 
Commercial banks 
i i  cckcnsneeeeses 3 -10.8 22.3 5.8 16.4 
Balances abroad..... febhencs 5 -10.2 —78.4 Af 63.6 
Due abroad...... nacevass 7 —18.6 62.5 —-16.1 -—52.4 
Treasury holdings of dollars.......... 1 7 —27.1 39.3 —16.1 
Ne cK Gkosgb ew endansiond — -35.0 -53.0 -10.0 —10.0 
Mere udstkiguee whee ene s 16 78.9 —123.3 -40.0 -—74.9 












ASSETS OF BANKS: Principal banks in Cuba including branches of foreign 
banks. The National Bank of Cuba began operations in April 
1950. 























CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits of business and 
individuals with the principal the payable in Cuban pesos or U.S. 
dollars. Beginning 1939, certified and officers’ check deposits are 
included. Time Deposits: Of business, individuals, and foreigners 
with principal banks, payable in Cuban pesos or U.S. dollars. 






































PrIcES: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Havana; 37.70 per metric ton in 1937. 




















PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1935 /39 =100: 

















1946/47..... 159 1947/48 





hones 156 1948 /49...... 146 














National Income: At factor cost. 1943, 707.5 million Cuban pesos. 











CZECHOSLOVAKIA 














EXCHANGE RaTEs: Averages of fluctuating rates are based on daily 
quotations. 

















GOLD AND FOREIGN ASSETS: Total Gold and Foreign Exchange: Includes 
Slovakia throughout. Gold holdings of National Bank in Prague 
and Bratislava during the period 1939-1944 were as follows (in 
millions of U. S. dollars): 












































Dollar Exchange in U. S. Banks: Beginning 1950 deposits and 
short-term dollar obligations held for Czechoslovak account as 
reported by all U. S. banks. Earlier data: deposits only reported 
by banks in the New York Federal Reserve District. 
































FOREIGN TRANSACTIONS: Exports of nome-produced goods and imports 
for home use. Value of Trade: 1946 and 1947 totals include the 
following estimated UNRRA shipments and receipts, in billions of 
korunas, not distributed by months: 1946, .06 and 11.04; 1947, .06 
and 4.00, respectively. Beginning 1949 data are not adjusted to 


exclude gold. Distribution of Total Value of Trade by country 
and by commodity: 
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INTERNATIONAL FINANCIAL STATisticg 














Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1943 
United Kingdom... 9 9 6 4 United Kingdom... 6 5 12 1 
Other Western Other Western 
ON ST 47 46 65 35 Europe......... 48 46 45 932 
TMs 54 0 0006Ks 1 3 SD TB Ws 6 vecnsesc 1 1 6 16 
Other Eastern Other Eastern 
Burope......... 18 19 156 28 Europe......... 14 17 138 
United States..... 9 6 4 8 United States..... 9 10 10 § 
Textiles & Clothing 25 i 13 14 PO. chcckeesne 9 6 8 
Metal Goods...... 19 a 18 17 SS ees 6 8 
Mach. & Vehicles.. 9 ‘ 17 20 Other Textile 
Glass & Ceramics.. 9 a 13 9 RES 6 4 
Paper & Wood Mfrs: 5 = 6 5 Hides & Leather.. 6 5 5 
Leather Footwear & Mach. & Vehicles... 5 6 4 
SS eee ‘aoe 3 7 Coal, Petroleum... 6 6 4 
Non-ferrous Metals 6 5 5 


Volume of Trade: Indexes cover total trade. Quarterly indexes 


adjusted for seasonal variation. Balance of Payments (in millions 
of korunas): 


1937 1947 1948 











Goops AND SERVICES 


SUN CEMA D os ccs 5000 ene dees raeneheie we eens 11,972 27,912 36,416 


TD i alot ie ore ek Rice ee ke og —10, 980 —33, 581! —35,237: 
Trade balance 


BOB csceacccsseees seeeessesecsvees 992 —5,669 1,179 
EIR eran COG Se atu 44 cee eee Gente 280 —1,1221 —1, 498: 
ON hg cra ees Wak dw. ainleid 4 e-em —514 —14" —107) 


Other 

















FRESnA ACRES CRRA SAOUSCUS ADSENSE O OREN ede —340 —886 —1,432 
der sdin tee kale hadee Vata be ek naeeeh eek 418 —7,691 —1,858 
OTHER NON-COMPENSATORY TRANSACTIONS 
alo nara bee as Shs shone ewes —-9 292 —260 
Private capital movements..............cceceeeeees —274 -16 106 
ects one fc beencae deans Gore axciaais ees _- 147 me 
DR SS ehihc ok a Skh Shas akaiss ke Gakndere —933  -—285  -—307 
Gold and dollar subscriptions: IMF, IBRD.......... — —165 = 
Do cuwki nds scaca cake teases bee wee — 253 = 
CGE a SUWeAKRewe bons eee nelksekewuen —1,216 276 —673 
SD CII 6.6m) winds awkheusas sees abass 249 210 351 
PE EE Ds ccs bs ssccacesecceees —549 —7,205 —2,180 


COMPENSATORY OFFICIAL FINANCING 
SURNNNOME SEOUE NIIMEREDI 565 5.5.6.50:0:00.408 05494 d000600%0 — 4,000 


NI ocd cos. 4's, baie ¥a0 cw wie wd 925 1,953 1,654 
Use of IMF resources — 











Ain tinkth hc Ri nase enae cere — 302 

NN Se ee ae — 1,292 86 
Other short-term balances: 

Ar ae ha ai al Dlg ees kai ee a ae —402 —177 —80 

Foreign exchange assets... .............e00e005 89 324 1 

ES ieee a Soa onc is ad bible hen weie aw —63 —187 217 

PE CsccnKswienieakheas ash eases ewaees s 549 #7,205 2,180 


1 Based on exchange records. Freight only partly included. 
' Including freight excluded from imports. 
‘Interest only. Other income from investment included with other services. 


ASSETS OF THE NATIONAL BANK: Credits to Government: The National 


Bank is forbidden by law to make loans to the Government. Data 
refer to the Occupation account, which represents claims against the 
Currency Liquidation Fund and the Reichsbank prior to August 
1947. The Currency Liquidation Fund established in August 
now holds the Czechoslovakian claims against the Reichsbank, and 
the National Bank’s blocked deposits have been transferred to it. On 
April 1, 1950, the National Bank, Zivnostenska Bank, Slovak Tatra 


Bank, and the Post Office Savings Bank were merged into a new 
State Bank of Czechoslovakia. 


CURRENCY AND Deposits: Currency: Total circulation. Be ane 


1945 only new notes and subsidiary currency are included. Nationa 
Bank notes issued in Slovakia, 1989 through 1944, are included for 
that period. Deposit Money: Demand deposits in new currency 
of business, individuals, foreigners, and the Government with the 
Other Banks. Blocked Deposits: Blocked current account deposits 
with Other Banks. The Other Banks are the Investment Banks 
and the Peoples’ Banking Institution. Prior to April 1950 the 
Other Banks include also the so-called Operations Banks and the 
Postal Savings Bank which together with the National Bank 
became the State Bank. Prior to 1948 the Other Banks are the 
commercial banks, joint stock banks, private banks, provincial 
banks, and postal savings institutions. 


MONEY AND CAPITAL MARKET: Interest Rates: Rates charged by bank- 


ing and insurance institutions for short-term credits 3.5-4.0 per 
cent, for long-term credits 3.0-3.5 per cent. Rates on loans charged 
by any other creditors may not exceed 4.0 per cent. Discount 
Rates: Bills for discount may be issued only by the private sector. 
National Bank rates have been changed as follows: 
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Date of Rediscount Rates for Advances 
Change Rate on Collateral 
(8 a ee 4.25-5.00 per cent 
) See 3.5 per cent 4.50 per cent 
NS ee eer 2.5 per cent 2.75-3.75 per cent 


PRICES AND WAGES: Cost of Living: Based on prices of 109 commodities 
collected in Prague and weighted according to the expenditures of a 
worker’s family of 5 persons. Wages: In industry. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1934/38 = 100: 
1946/47...... 84 1947/48....... 67 1948/49....... 78 


National Income: At factor cost. Data for 1939 to 1944 refer to 
Bohemia and Moravia only, also excluding border districts tempor- 


arily incorporated into Germany. National Expenditure: At market 


prices (in billions of korunas) : 
1937 1946 1947 1948 











Personal consumption expenditure... . . 52.5 144.5 176.5 183.4 
Government consumption expenditure. . ‘ 8.2 41.0 42.5 48.1 
Net domestic capital formation....... . 4.1 —1.0 14.0 30.0 
Capital formation abroad ! 7 —.2 — -3.3 -2.2 
Less: Unfreezing of blocked accounts ; — -9.3 -6.3 -—5.5 
MR ecccneeerensseaean ...» 64.6 175.1 228.4 253.8 


Export surplus of goods and services. 


National Income by Distributive Shares: At factor cost (in billions 














of korunas) : 
1937 1946 1947 1948 
Wages, salaries, pensions............... ‘ : 34.6 103.1 132.0 146.0 
Profits and investment income..... . ; ‘ we ee 6G CUS COG 
Rent PERSO RN GAG ca N a Naan ences s&s 2.2 5.0 5.9 6.0 
 iscstakehinks<enacenenseeisseees 58.6 155.4 .194.4 213.1 
DENMARK 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations, 


GOLD AND FoREIGN ASSETS: Foreign Exchange: Data include some long- 
term credits. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Danish account, as reported by all 
U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Distribution of Total Value of 


Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 53 56 30 43 United Kingdom... 38 35 26 32 
eee 19 20: 7 10 i 24 25: 6 5 
Rs 5 oa area lane 5 8 & Sweden.......... 6 7 7 7 
UN ss avaiswa 5 3 6 5 United States..... 5 8 14 16 
Belgium-Luxem- Belgium-Luxem- 

Ts avsncces » ££ @ WOR hi sceeees » @ F & 
Finland........... 2 2 6 S FOR... ccicees 1 1 3 5 
United States..... 2 1 1 1 
WO ence wceee 1 1 A 5 
Dairy Products.... 33 36 37 40 Coal, Petroleum & 

Meat and Products. 26 27 10 7 Products....... 15 «15 17 16 
Vehiclesincl. Ships. 6 7 4 S “POM. 2c ecccces 12 11 11 14 
Live Meat Animals. 6 5 1 DCS, ncceanenn 9 6 5 4 
Machinery........ 4 6 9 8 Machinery and 
WG o3 anc kei ys 2 2 7 5 Vehicles........ 8 10 12 18 
Iron & Steel Mill 
i... 7 7 8 8 


bevecee oes 6 7 9 8 
‘Includes Austria. 
Volume of Trade: Total special trade. Prior to 1948 exports of 
home-produced goods and imports for home use valued at 1935 
prices. Balance of Payments see page iii. 


ASSETS OF THE NATIONAL BANK: Credits to Government: Data refer 
to the “Government Regulation Account’; prior to 1945 to the 
“Danish-German Clearing Accounts’ and “Occupation Accounts”’ 
through which Danish trade with Germany and German occupa- 
tion costs in Denmark were financed. In 1945 liability for these 
accounts was assumed by the Danish Government and they were 
transferred to the ‘Government Regulation Account.” Non- 
Government Credits: Includes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all Danish commercial 
banks and major savings banks; prior to 1943 all Danish commercial 
banks and all savings banks. The savings banks data for the years 





LT 


D 


a 


1937-1942 are as of March 31 of the following year. In 1943 com- 
parable figures for all commercial and all savings banks were as 
follows (in millions of kroner): Total Credits, 5,995; Cash, 1,953; 
Demand Deposits, 4,130; and Time Deposits, 3,122. Credits to 
Business and Individuals: Includes some Government bonds. 
Cash: Currency holdings and deposits with the National Bank, in- 
ouune balances of the savings banks with the Postal Checking 
Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and Special accounts of the Ministry of Finance with the National 


Bank. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


year indicated. Occupation Expenditure: In addition some small 
occupation costs are included in the figures for Expenditure. Net 
Borrowing: Includes change in balance of the occupation accouts. 
Domestic Debt: Includes balances of the occupation accounts. 
Monetary Operations of —125 million in fiscal 1941 and Foreign 
Grants Received of 50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data are for 


3.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 
The discount rate of the National Bank and the discount rates of the 
commercial banks for commercial bills have been changed as follows: 


National Bank Rate Commercial Banks Rates 

Date of Change Rate Date of Change Rate 

Nov 19, 1986........ 4.0 per cent Nov 19, 1936...... 4.0 and 6.5 per cent 
Feb 23, 1939......... 3.5 per cent Feb 23, 1939...... 3.5 and 6.0 per cent 
Sept 20, 1939........ 4.5 per cent Sept 20, 1939...... 4.5 and 6.5 per cent 
Oct 10, 1939........ 5.5 per cent Oct 10, 1939...... 5.5 and 7.0 per cent 
May 22, 1940....... 4.5 per cent Oct 15, 1940...... 4.0 and 6.0 per cent 
Oae BB, Be icecccecs 4.0 per cent Jan 15, 1946...... 3.5 and 5.5 per cent 
Jan 15, 1946......... 3.5 per cent July 4, 1950..... 4.5 and 6.5 per cent 
July 4, 1950......... 4.5 per cent Nov 2, 1950... . 5.0 and 7.0 per cent 
Nov 2, 1950......... 5.0 per cent 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Averages of monthly high 
and low prices. Industrial index consists of 21 shares. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per 100 pounds in 1937: Butter, 
2,320; Bacon, 2,010. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Animal 


feedstuffs: Production of the various feeds weighted by their rela- 
tive caloric values as animal feeds. Animals and Products: Milk, 
butter, cheese, eggs, beef and pork, weighted by 1935 relative 
prices. F.A.O. and U.S. Dept. of Agriculture indexes: 1934 /38 = 


100: 
1946 /47 1947/48 1948/49 1949/50 


re Maas 60s. e tat m rath win acaece bares 98 91 99 ouge 
U.S. Dept. of Agriculture. ...... teri er 80 91 98 


National Income: At factor cost. Gross National Product: At 
market prices (in millions of Danish kroner) : 
1938 1946 1947 1948 1949 


Personal consumption............... 

Government current expenditure...... 6,094 14,109 14,975 15,714 16,486 

Gross domestic investment........... 1,410 3,206 3,450 4,150 4,850 

Net foreign investment.............. 70 —950 —413 —318 — 355 
iA aak kano ae cee eRe 7,574 16,365 18,012 19,546 20,981 


Gross National Product by Industrial Origin: At factor cost (in 
millions of Danish kroner): 


1947 1948 1949 

he ed dk ad ee ai OeaeN 2,747 3,067 3,562 
Fisheries, forestry, horticulture.............. ‘ 671 773 626 
Mining and manufacturing.................. ; 5,006 5,453 6,008 
ae ‘ Since ea 873 950 1,053 
Trade Ss iterated ‘ picbuaeseneenen 2,400 2,500 2,625 
Banking, insurance, etc......... 7 een 300 323 _ 329 
greaapent and public utilities... . ta a 1,571 1,603 1,664 
TS a's a adae a wew ed ns on : 1,420 1,499 1,543 
Services... .. pitta cena ne widens 1,122 1,161 1,098 
EE a rcive eck nntenenieaends Ga 799 833 865 
Net income from abroad.......... ne ioees —75 —T77 —93 
WN Soc kbcdanGsdeiisesaeciensaesenen 16,834 18,085 19,280 
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DOMINICAN REPUBLIC 


EXCHANGE RatEs: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U. S. dollar notes 
were the only legal currency unit. 








GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Dominican account as reported by 
all U. S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. 








FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 
determinable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 



























Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 32 32 37 28 United States..... 52 654 79 1% 
II oy 3s asses oe:0 6 is 22 — — dJapan............ 13 «1 _- — 
OES Saar e 14 8 — — Germany......... 8 8s — 1 
United Kingdom... 12 22 29 42 United Kingdom.. 5 3 2 5 
PER sé esuse08 —_ — 20 4 Netherlands 

Antilles........ 2 3 4 6 
ry 60 61 51 53 
SS 14 14 21 12 
Coffee Beans...... 10 7 7 #10 
Leaf Tobacco..... 1 3 5 8 


Volume of Exports: In 1937 in thousand metric tons: Sugar, (raw) 
428; Coffee, 11; Cacao, 20; Tobacco, 3. Balance of Payments (in 
millions of U.S. dollars): 


Goops AND SERVICES 


Exports, f.o.b....... rm oaks 19.3 67.4 86.2 85.8 v7.7 
SPOTOD EDD. 5 .5< 050%: i ene . 711.7 -—27.7 -53.5 -78.3 -—46.0 
Trade balance........ ‘ates 7.6 39.7 $2.7 7.5 $1.7 
Foreign travel........ fam ios —.2 —1.6 —1.8 —1.5 -.9 
Transportation......... Piven heae —1.3 —.7 —3.2 —3.7 —3.9 
Investment income..... . aoe —-4.0 —15.3 -—-18.1 -—-15.9 -—12.4 
Ee catia ban en ee aan —.7 —2.5 —2.7 —2.8 —-1.9 
PE isa veianwasawe ee 1.4 19.6 6.9 —16.4 12.6 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations........ sop a che ates he -.9 —1.2 —.5 — .6 
Private capital movements'.......... 4 7.3 8.8 11.6 11.9 
Errors and omissions?............. ; -3.0 -20.5 -—13.1 —-1.6 —22.4 
ITAA grants....... iat the dk ata i ts dp _ - 2 _ _— 
Amortization of Government debt... . —.2 —1.3 — —.6 —.4 
Gold subscription: IMF......... : — = no —1.2 — 


Surplus or Deficit (—)......... —1.4 4.3 1.6 —8.7 1.1 


COMPENSATORY OFFICIAL FINANCING 
Public’s holding of foreign currency... —.2 —2.8 
Non-contractual debt retirement..... . os 
—- exchange: Commercial banks 
i ce hceksa sean e.ces — 
Balances abroad... . ; 3 
Foreign exchange: Central Bank..... _ 
Monetary gold........... isthe nes 3 


















1 Excluding movements in the public’s holdings of foreign currency notes, which are 
entered under compensatory official financing. 

? Included here Eeonmee errors and omissions are believed to reflect peat un- 
recorded transfers of migrants’ funds and private capital movements. Part of errors 
and omissions may be appropriate to goods and services and the first item shown under 
compensatory official financing. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. Prior to 1947 data represent only national mene holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S. currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND DEPOSITS: Currency: Dominican and U.S. currency in 
the hands of business and individuals and Dominican currency in 
the hands of foreigners. Dominican notes were issued in October 
1947. Deposit Money: Demand deposits of business and individ- 
uals with the Central Bank and the Other Banks. Data for 1937 
through 1939 include a small amount of deposits owned by the Gov- 
ernment and Official Entities. Time Deposits: Of business, 
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individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entitie 
with the Other Banks. Bank Debits: Debits to demand deposit; 
of business, individuals, and foreigners with the Other Banks, 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948 
Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price): 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac. 
turing industries. 


NATIONAL INCOME: National Income: At factor cost. National In. 
come by Industrial Origin: At factor cost (in millions of Dominicay 











pesos) : 
1940 1941 1945 1946 
ON Li cu uiw ae ep anaes weaken WE: oe 34.5 39.9 71.8 38 
RT. iia aEkcos uh we pata eeesus 11.0 8.8 28.0 289 
NEES (A908 ake Shen HGs oeG ab dab bh oa ended 22.0 25.0 $5.7 87.1 
IE 8 55a soe g Aue eno eave ea ee oe 6.5 6.9 13.8 144 
RG GR OGG het LL Kec nac jcan Sieseae 14.5 15.6 25.2 25.5 
dkGubawab tas awew nun beg dews konen 88.5 96.1 174.5 1804 







ECUADOR 


SUMMARY OF EXCHANGE SYSTEM: For changes of December 1, 1950 in 
the exchange rate system see page xvi. Prior to December 1, 1950 
basic official buying and selling rates of 13.40 and 13.50 sucres per 
U.S. dollar existed. These rates, however, were limited to a > 
non-trade transactions; effective rates for all other transactions, in 
sucres per U.S. dollar, were as follows: 


Rate Use 





Ri naxs c4aakeves Effective rate for 40 per cent of ivory nut and balsa wood export 
proceeds, and for 100 per cent of all other export proceeds 
except those of bananas, petroleum, and gold. Proceeds ol 
gold and petroleum exports were not required to be surrend- 
ered and banana proceeds were surrendered at the official rate 
only to the extent of 1.20 U. S. dollars per bunch exported 
(prior to April 1950 only to the extent of 1.00 U. S. dollar per 


bunch). 
SRM chtebunas ek Effective rate for essential imports and specified invisibles. 
DER assensaceaes Effective rate for semi-essential imports. 
Free: without tax 
orsurcharge..... Specified non-trade transactions and such neu roceeds were 
not required to be surrendered at the rate of 15.00 sucres. 


Free: with tax 
and surcharge... Luxury imports. 


In addition, since December 29, 1949, certain otherwise prohibited 
imports were permitted if exchange was obtained from exporters of 
designated “minor export’”’ commodities. The rate for such com- 
pensation transactions ranged from 19.60 to 23.00 sucres per U.S. 
dollar. The subsidy rates for exporters were first introduced on 
December 2 and 29, 1949. The effective selling rates, however, had 
been in effect since June 1947. 


For description of the exchange system prior to December 1949 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Ecuadoran account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by cour- 
try and by commodity: 


Per Cent of Total Exports 
1937 1938 1948' 1949 


Per Cent of Total Imports 
1937 1938 1948! 1949 


United States..... 25 21 85 55 United States..... 39 35 73 70 
ee 23 2—-_ — qaaeny cakeaws 24 264 =; 
WOME So cas swsei 14 10 — — United Kingdom... 10 8 6 17 
er 4 2 4 8 
Venezuela......... _— 2 4 4 
Philippines........ —- — 18 8 
eee 34 29 389 26: 
Cs kcck sone ae 17 12 8 17 
Crude Petroleum.. 15 20 5 4 
OO 4 5 7 168 
| — 8 41 16 


1 Through port of Guayaquil only. 
* Ecuadoran ports only. 


Volume of Exports: In thousand metric tons in 1938: Cacao, 19.1; 
Celina, 13.7; Rice, 20.0. Balance of Payments (in millions of US 
ollars): 
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1946 1948 





1947 














TRANSACTIONS OF FOREIGN-OWNED COMPANIES 
Mineral companies 


Exports (including gold)................. 4.6 3.1 4.1 3.8 
EN cede eae rsetoiaeeweews —-4.0 —4.1 -3.8 —2.5 
SPE -1.1 -1.0 —1.0 —.6 
I oa 5 6 5 ee cew ese eee aeae + —1.6 —2.3 
Net direct investment................... 7.8 6.1 6.2 5.4 












































i N66 Gunds cack seneeuseesaaawes ‘ 6 er 
WN ba FU NN eRRS ak aaebarenaseeanaees 7.6 4.7 4.3 ies 
OTHER GOODS AND SERVICES 
I Tens parca ke meus 50s a Cees ee Games 35.6 41.3 47.1 34.9 
NS Ee rr er err ere —26.7 -—48.8 ~—40.2 —42.4 
IIS oc. i'n 4 wad u-s ww ees neo e nie 8.9 —2.5 6.9 —7.5 
ee ea Caan rede eRe Da ma eR Ee —3.6 —-2.7 -1.8 —1.1 
EEO er ee ee -56.8 -9.2 -8.7 -7.8 
Ey Seabekad nek eis eRe Resbendanne twa —.6 1. = —1.5 aa 
EN cache ae ase T eS —-1.0 —14.8 -—5.1 —15.3 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements................... a —1.0 a 
CS EEE are —.4 —.3 — .6 —.7 
Gold subscriptions: IMF, IBRD.............. -.1 —-1.2 Aman Cone 
Other special official financing................ 5 8 2.9 2.6 








2.3 2.0 











ERRORS AND OMISSIONS................000005 —2.6 2 -.56 —2.6 
Surplus or Deficit (—).............. 4.7 -—11.1 1.0 —12.0 

COMPENSATORY OFFICIAL FINANCING 
Gold and foreign exchange................055 —4.7 53.8 —-1.0 12.0 
a AAS TASES ARAR ORR CRKERD ENS —4.7 11.1 —1.0 12.0 


1 Including other foreign owned companies. 


Assets OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Cen- 
tral Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Central Bank 
and Other Banks. Bank Debits: Debits to deposits of business, 
individuals, foreigners, banks, and the Government with the Central 
Bank and the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 


to 10.0 per cent. 


Prices: Wholesale Prices: Prices of 10 foodstuffs and coal. Export 


Goods: Weighted mean of 6 principal export commodities. 
PRODUCTION: Crude Petroleum: 286 thousand metric tons in 1937. 


EGYPT 


EXCHANGE Rates: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FoREIGN ASSETS: Gold: Holdings of the Issue and Banking 
Departments of the National Bank of Egypt through 1939, and of 
the Issue Department thereafter. Foreign Investment: Includes 
long-term British Government securities. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyptian 
account, as reported by all U. S. banks. Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 81 83 29 17 United Kingdom. . 238 21 21 
DS owsenas <cve ll 8 10 8 ermany......... 1 6#10— — 
Germany......... 8 11 1 SS 9 8 9 
United States. .... 7 2 8 8 Belgium-Luxem- 
ES viet a nes va 6 6 4 2 SG hacia s-0-0: 6 4 3 
— SE iaias Wik-als,s ained 6 6 4 8 United States..... 6 7 7 8 
sok cele uy aiee 5 5 16 * Nc cce'eceees : é . 








LS SSD 


E 


1937 1938 1947 1948 





1937 1938 1947 1948 


Raw Cotton....... 76 74 76 $79 $Cotton and Woolen 
Ca 3 2 7 ill DS tneweeee 138 10 8 6 
Other Textiles.... 7 9 18 13 

Coal, Petroleum and 
See 12 12 9 6 

Machinery and Ve- 
ehicles........ 11 18 16 16 
Metals and Mfrs.. 11 10 8 8 
Fertilizers. ....... 9 8 6 5 





Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments, 
(in millions of Egyptian pounds): 


First 
Half 
1946 1947 1948 1949 1950 

Goops AND SERVICES 
NN oo. 6:05 bark ae ewe one 52.8 68.5 132.6 188.7 85.8 
ti crickacditedienn —85.6 —100.4 —150.4 —147.2? —108.6 
DO IIB oc cccccceces 7 —32.8 -31.9 —17.8 —8.5 -—22.8 
Nonmonetary gold movement...... —3.0 —-5.7 —12.6 —11.7 —7.3 
ES i wenasncacenens 12.0 13.0 18.4 23.0 12.6 
Investment income................ —9.2 —4.9 —3.1 —8.9 —4.3 
Government (incl. Allied Army)... . 14.0 7.9 16.6 6.1 8.1 
Me aGiedisendaucedewnsauces ae 14 —4.8 9.1 —8.6 


OTHER NON-COMPENSATORY 
TRANSACTIONS ¢ 







Emigrants’ funds.................. ae —.38 mat ore aed 
Amortization and other repayments. —-.8 -—12.2 —8.4 —4.5 —1.3 
Sar ae 2.0 -—2.8 1.9 2.5 
Foreign balances in Egypt......... ican eae 1.3 —1.7 cased 
NG a ccdedresaenesiee-s _ 1.0 _ _ — 
Gold and dollar subscriptions: 
RR cckisaeadwanee eds —1.5 — —-1.0 — os 
Export-Import Bank loan.......... — — 5 6 
chic be deed ceduss.vwes —-2.3 -9.5 -10.4 -—3.7 1.2 
ERRORS AND OMISSIONS........... 7.9 =—1.5 4 4 3.0 
Surplus or Deficit (—)....... —-11.56 -—31.2 -—13.3 4.8 -—23.1 
COMPENSATORY OFFICIAL FINANCING 
British long-term securities........ —5.4 —4.8 —1.3 _ _ 
Use of IMF resources............. — — _ es oo 
Short-term balances: 
8 0 ee ee _— —_ 9.2 —7.8 9.88 
SO IIIS 66 cescccccaeee 17.2 39.9 9.0 21.7 24.7 
Non-sterling assets............ — -38.9 -3.6 2 a 
PT ec ccavanccccceccace — .3 — _— _ P 
Mis wttitacasecaneend 11.5 31.2 13.3 —4.8 23.1 


' Based on exchange control data. Do not include surplus property purchases and 
trade with the Sudan. 

?F. o. b. 

+ Including net proceeds of transit trade and net sterling receipts from the Sudan. 

* Utilization pod ¢ repayment of U. S. surplus property credits have not been included. 
a were made in real estate and Egyptian currency. 

* May include some private capital movements. 


ASSETS OF THE NATIONAL BANK: Credits to Government: Holdings of 
Egyptian Government securities by the Issue and Banking De- 
partments. 


ASSETS OF OTHER BANKS: The Other Banks are the principal commer- 
cial banks in Egypt, excluding the National Bank. Cash: Currency 
holdings and balances with the National Bank. 


CURRENCY AND Deposits: Currency: Total circulation less Treasury 
currency held by the National Bank. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the National Bank and the Other Banks. 
Government Deposits: Demand and time deposits of the Govern- 
ment with the National Bank and the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, since fiscal 1940, the 
gross receipts and payments of State Railways, Telegraphs, and 
Telephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Domestic Debt: Certain short-term loans are not included, such 
as Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
bonds through 1948. This issue was repaid on January 16, 1944, 
and 3.25 per cent 30-year bonds were issued in 1943. Annual data 
are averages of the end of the month and monthly data are as of the 
end of the month. Treasury Bills: Average yield on end of month 
tender; annual data are averages thereof. 
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PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, PRICES: Wholesale Prices: The weighting system is based on productiy 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- and imports in 1939. Coffee: Price in base year, 1937, was 55. 
ports; thereafter Alexandria. colones per metric ton. Retail Prices: 38 foodstuffs. 


PRODUCTION AND NATIONAL INCOME: Cotton Production: 486 thousand 
metric tons in 1937. Agricultural Production: FAO index, 













1934 /38 =100: ETHIOPIA 
1946/47..... 100 1947/48...... 102 1948 /49...... 115 en 
National Income: At factor cost: 1939, 220 million Egyptian SCO 19 
1945 1946 1947 1948 1949 Mar 
pounds. Gold and Foreign Assets 
STATE BANK (Millions of U. S. Dollars) 
10 Gold... arene — 8 1.7 2.9 3.0 
oreign xchange..... . ° . . . 
EL SALVADOR 12 Foreign Investments. . — 18:1 11:0 10:8 4:9 a3 
’ 18 Total.......... 11.6 17.5 12.6 16.8 10.2 12.9 
EXCHANGE Rates: Averages of fluctuating rates are based on daily Beseten Deneenetees 
quotations. ALUE OF TRADB (Millions of Ethiopian Dollars) 
20 ES cenxs ah aa's 82.3 49.7 69.1 85.4 71.0 5.7! 
GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 #1 Imports, c.i.f........ 38.2 63.7 69.0 105.0 90.5 6.4) 
holdings of the Central Bank consist largely of U.S. Treasury securi- Ausets of the State Bank (Millions of Ethiopian Dollars) 
ties. Dollar Exchange in U.S. Banks: Beginning 1950 deposits and 30 Nee ne —_— seteeees 28.9 43.5 31.3 88.1 25.4 82.0 
short-term dollar obligations held for Salvadoran account as reported g “=a 6.6 15.1 80.6 384.6 98.6 991 
by all U.S. banks. Earlier data: deposits only reported by banks in $2 Business and Individuals 2.3 7.8 18.9 11.5 25.0 24.6 
the New York Federal Reserve District. Other short-term assets 3s Total.......... 8.9 22.9 44.5 46.1 63.6 63.8 
in the U.S. (Bills, U.S. Government obligations, etc.) as of Decem- Currency and Deposits 
ber 1949 amounted to 17.21 million U.S. dollars. MONEY SUPPLY (Millions of Ethiopian Dollars) 
eee i ae EP ay ea” es 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by x nteachbphaaidhlaite 7 : ‘ ; : =“ 
country and by commodity . ' Monthly average of quarterly data. 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 . 1937 1938 1948 1949 EXCHANGE RATES: Current official buying and selling rates are 2.48 
oe 2 2 SS eee =F and 2.58 Bthiopian dollars per U. S. dllar. 
DOWRY. ..02.2500. 7 #10 — — United Kingdom..11 9 4 8 The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
1937 1938 1947 1948 ae : : aaa 
oan 95 1988 1947 1948 Italian invasion and the East African shilling introduced by the 
Volume of Exports: Coffee: 67.6 thousand metric tons in 1937. British Oce upation forces. Maria Theresa dollars were exchanged 
Balance of Payments (in millions of Salvadoran colones): for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
19388 1946 1947 1948 1949 Ethiopian dollars and the East African shilling at the rate of 2 per 



















































ay Ethiopian dollar. 
te eh ea cen kkib they eb 25.9 65.0 99.2 112.3 140.5 
PD sc eivkcens aases been os —22.8 -—52.1 -—91.9 —103.6 —98.2 & ar 
Trade balance................. 8.1 12.9 7.8 8.7 48.8 GOLD AND FOREIGN AssETS: Data at end of period indicated. 
DIGMURORORRTY BMG... ccrcccsccncs 1.5 1.6 4 1.0 1.5 
WOPMGR GEAVE, .. 2. cc ccccccececess - —1.8 —2.2 —2.3 —1.7 
Investment income............. ee 6 SB M8. HB. 8 8. FOREIGN TRANSACTIONS: Value of Trade: Data refer to fiscal year 
Tt ee cextetpansesbanved.es : —2.3 —1.6 3.4 —.8 -.7 ° . . ‘ 
aaa ending September 10, and are not adjusted to include silver. Bal- 
BOM ..0.. 20 02002nenceeeeness Ss 7 SS 8S ance of Payments (in millions of Ethiopian dollars): 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations............... ws : —.1 . nm 2 
Private capital movements........... rats -3.3  —7.7 -.1 5.0 1946: 1947: 1948: 1949 
Grants from U.S........ Jette ca - 7 i: a — 
Amortization........... Se wees 1.0 -2.2 -2.0 1.6 Goops AND SERVICES 
Gold subscription: IMF, IBRD...... —_ —1.6 — — — Exports LO BSS re reer ec rrr. re 58.9 88.8 88.1 82.1 
Other special official financing........ a —2.8 —.38 1 — Gs cay hwcn ds iacusaseinne twos —65.2 -—83.7 -—90.3 —88.3 
tiie anda Aeaaiaieme abies nla ee —6.3 6.1 —2.2 -1.8 
sc icctiand kb eee sees cea se 3 —8.1 —9.5 —1.8 —6.3 emeRy Ks Seo Gisen ketnery 8.0 5.1 3.3 ‘ 
ERRORS AND OMISSIONS............. —.4 -38 2.4 -.6 —5.8 es RRR ce ear os -4 as aa ail 
Surplus or Deficit (—)....... 1.5 —-.56 —5.5 1.1 27.1 NS Gach kas ones cs keane shade gras aekce 1.6 —- _ - 
COMPENSATORY OFFICIAL FINANCING =~ 
Short-term balances DTC Gate cess dhenase es bxeh awe wekees 2.2 8.1 1.2 4 


a —.7 _ 1.7 3 —3.0 OTHER NON-COMPENSATORY TRANSACTIONS 
Foreign exchange assets......... -.8 —1.4 9.5 -2.0 —17.2 I i nN -5.0 -5.0 —-4.0 -—4.0 
SE SOs Skane ssc0es es sn0ws g _ 1.9 —5.7 6 --6.9 hae gee ive 


Private capital movements 


eC Gold subscription: IBRD 
ae i. 5 S83 1.8 —9.2 lonelier. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 



























including branches of foreign banks and the National Mortgage TOtAl....-. sees ee sees eee ee reese ene “1.6 -82 -3.5 -8 
Bank. Cash: Currency holdings and deposits with the Central ERRORS AND OMISSIONS.................005- 18.7 -19.9 -14 <4 
Reserve Bank. Surplus and Deficit (—)............... 14.3 -14.0 -2.3 -3.0 
CURRENCY AND Deposits: Currency: In the hands of business, individ- : 
uals, and foreigners with the Central Reserve Bank and the Other UNRRA grants ae ; eapecneetet hasan ale a 5 _ - 
Banks. Deposit Money: Demand deposits of business, individuals, Portfolio securities. ...............0e2eeee00s — 82.4 5.2 3 8 i 
and foreigners with the Central Reserve Bank and the Other Banks. Re => <2 2th shes se 00608 
Time Deposits: Of business, individuals, and foreigners with the gy i ee IN AZ — =i5 «he ie 
Other Banks. Government Deposits: Demand deposits with the o 
Central Reserve Bank. Bank Debits: Debits to deposits of business, DOM... ee eeeeseerececceeesserereeees 55 9 $5 : 
individuals, and foreigners with the Central Reserve Bank and the 1 Year ending December 10. 
Other Banks. Debits to account of the Government with the * Excluding insurance. 
Central Reserve Bank are also included. * Believed to be for development purposes. 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central ASSETS OF THE STATE BANK: Data at end of period indicated. 
Reserve Bank has been changed as follows: 
Date of Change Rate Date of Change Rate CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
Aug 23, 1985.............. 4.0 percent Oct 15, 1946.............. 4.0 per cent mand and time — with the Banking Department less deposits 
REGIA, BOND... ss cenccess 8.0percent Mar 2, 1950............. 8.0 per cent held by the Issue Department in the Banking Department. 
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EXCHANGE RATES: Averages of fluctuating rates are based on daily 
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included in the data. The amount of Indemnity Shares outstand- 
ing at the end of each year was as follows (in billions of markkas): 


re 6.9 BR vexaree tas 15.8 Pe Scudsaves 19.6 
Mec ctiinreced 6.3 OUR bes caxinnss 21.0 Mea steccgacs 17.9 


quotations. 


FoREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 


of the Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1989, 5.9. Foreign Assets: Prior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U. S. banks. 


FoREIGN TRANSACTIONS: Value of Trade: Data refer to exports of 


home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom .. “ 43 23 22 United Kingdom. . = 18 20 18 
1 


Germany......... 15 1 38 Germany......... 18 4 4 

United States..... 8 9 8 6 Sweden.......... am 6S 5 6 

DUNN 6 <0 a5 4406: 5 3 6 4 United States..... > B® 7 

Netherlands....... 4 4 6 6 Belgium- 

NE a c<asiaes 2 3 5 6 Luxembourg.... 6 4 5 4 

OS b GH GR BOI... cceses 4 4 8 5 
Netherlands...... 3 3 6 9 
Argentina........ 3 2 4 5 
Ns n.duee6s0 4 3 2 4 8 
Ms « sacenwe 3 2 10 9 
ER i x tadaeeee 2 3 7 6 


1937 1938 1947 1948 1937 1938 1947 1948 
Wood and Mfrs.... ¢ 40 37 36 Mach. &Vehicles.. 17 17 16 14 


Wood Pulp....... 2 26 21 25 #£‘Textiles incl. Ap- 
Paper and Prod... 14 15 21 20 parel....... ae 8 10 
Mach. & Vehicles... — — 12! 18: Iron,Steel& Mfrs. 18 11 13 13 
Coal, Petroleum, & 
Products....... 9 . 2 & 
ee 4 8 11 9 


'Cheifly reparations. 


Balance of Payments, see Page iii. 


Assets OF OTHER BANKS: The Other Banks are all commercial banks. 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


GOVERNMENT FINANCE: (In billions of markkas) : 


1944 1945 1946 1947 1948 1949 


60 DEFICIT OF SURPLUS.... are —-5.6 -2.5 -4.4 -4.2 -2.9 
61 NR ccc kedasas pea 37.0 59.4 71.5 101.8 109.9 
62 Expenditure.......... =" 42.5 61.9 75.8 106.0 112.8 
FINANCING OF DEFICIT 
63 Net Borrowing: Markka 6.5 —4.3 2.6 -—8.1 1.8 
64 Foreign Currency Pec 1.2 i 4.6 5.9 —-.1 
65 Use of Cash Balances.. as —2.1 -.9 —-2.8 1.5 1.8 
66 MARKKA DEsT......... 57.9 64.5 59.9 62.5 59.3 60.8 
67 FOREIGN CURRENCY DEBT 9.4 23.3 33.6 38.3 44.0 63.2 


Data represent a consolidation of the main Central Government 
accounts and the accounts of the Holding Company for Indemnity 
Shares. The consolidation does not include the National Pensions, 
Post Office Savings Bank, or the Government enterprises. Expen- 
ture: Payments in the form of indemnity shares and similar obliga- 
tions are not included until they are redeemed, that is, at the time 
of the actual cash payment. Figure for 1948 includes .9 billion 
markkas note subscription to IBRD. Net Borrowing and Debt: 
Data include, in addition to regular borrowing, deposits of the 
Post Office Savings Bank at the Post Office Department, and private 
funds deposited with Government departments. Changes in foreign 
debt do not agree with corresponding Net Borrowing because of 
losses and gains brought about by changes in exchange rates. On 
Foreign Debt account there was a loss of 12.7 billion markkas in 
1945 and 2.7 billion in 1946. In 1948 there was a gain of .2 billion 
markkas and in 1949 a loss of 19.3 billion. Indemnity Shares are not 


F 


MONEY AND CAPITAL MARKET: Discount Rate: The minimum rate of 


the Bank of Finland has been changed as follows: 


Date of Change Rate Date of Change Rate 
eee 4.00 per cent . TS eee 7.25 per cent 
I Sl ee 4.50 per cent ae 6.75 per cent 
>) eee 5.25 per cent OU By TOG se 6k cccess 5.75 per cent 
Nov 2, 1960......... 7.75 per cent 


Share Prices: Monthly averages of daily prices for 10 industrial 


shares. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 


Export Prices and Import Prices: Cover 84 per cent of total value 


of exports and 62 per cent of imports in 1935, and 55 and 74 per 


cent respectively in 1947. Wages: In industry. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 


index, 1934 /38 = 100: 
1946/47...... 73 1947/48....... 84 1948/49....... 105 


National Income: At factor cost. Gross National Expenditure (in 


billions of markkas): 
1938 1945 1946 1947 1948 


Personal consumption............... 
qocummnas — expenditure...... } 27.1 88.1 141.2 188.6 275.6 

ross public domestic investment... .. 
Gross private domestic investment... . } 8.0 22.0 45.5 76.0 116.6 
Net foreign investment! ............. 3 8.3 8.0 10.2 5.2 
as 06366e0e<da been weas 35.4 118.3 194.8 274.8 397.3 


1 Includes reparations and other unilateral items transferred abroad. 


National Income by Industrial Origin: At factor cost (in billions of 


markkas): 
1938: 1945 1946 1947: 1948: 
hy duced waa cedudews a 


te 
os 
wo 
tw 
a 
a 
© 
n 
- 
wo 


5.7 ‘ 7.8 , 

Forestry, fisheries, etce............... 5.1 11.8 8.1 30.3 41.5 
Manufacturing and public utilities... .. 7.9 29.0 47.3 67.1 100.9 
NTS cotdesedauastance¥dunese 1.5 3.8 7.9 14.6 20.8 
Trade, banking, insurance .......... 8.7 12.2 19.2 26.2 89.2 
Transport and communications... .... 1.7 4.8 8.9 13.4 18.8 
a ka aaa sd 6 eA 1.9 8.5 10.3 15.3 20.6 
Domestic and other services.......... 2.8 4.6 5.6 7.0 8.5 
Deductions and unallocated.......... -6 —1.5 —2.1 -3.0 —4.2 
Net Income from abroad............ —.2 —.3 -.9 —-1.38 1.1 

Mao ddakewunateteaieavs 29.5 94.2 152.1 221.6 3809.7 


Unrevised. Breakdown not available for revised figures shown on Country Pege. 


FRANCE 


EXCHANGE RATES: Since September 20, 1949 all transactions have been 


based on a uniform controlled free rate. The Office des Changes, 
7 the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate. The U.S. dollar, the Portu- 

ese escudo, the Swiss, Belgian, and Djibouti francs, and the 

anadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. otations for currencies on the free 
market, and their cross rates with respect to the U.S. dollar for 
1950 have been as follows: 


FREE MARKET QUOTATIONS Cross Rates WiTH U.S. DoLLAR 


Portu- Can- Can 
guese Swiss Belgian adian guese Swiss Relgian adian 
Escudo Franc Franc Dollar Escudo Franc Franc Dollar 


(French francs per unit) (Units per U. S. dollar) 


1950—Mar 1.. 12.04 81.25 6.99 _ 29. 4.300 49.99 _ 
June 1.. 12.06 81.38 6.99 - 29.01 4.300 50.04 _ 
July 3.. 12.06 80.65 6.99 _ 28.99 4.337 50.06 _ 
Aug 1.. 12.15 80.75 6.98 - 28.79 4.332 650.15 _- 
Sept 1.. 12.23 80.45 6.96 _- 28.60 4.348 50.26 _ 
Oct 38.. 12.21 80.22 6.96 331.40 28.66 4.361 650.27 1.056 
Nov 2.. 12.22 80.28 6.96 333.80 28.63- 4.359 50.25 1.048 
Dee 1.. 12.18 80.50 6.96 333.40 28.71 4.345 50.24 1.049 
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Since September 1949 the currencies of the non-metropolitan 
areas have oe pegged to the metropolitan franc as follows: 1 CFA 
franc = 2 metropolitan francs, 1 CFP franc = 5.5 metropolitan 
francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
thus fluctuates in accordance with the changes in the level of the 
French franc/dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti franc of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
French Guiana are equivalent to the metropolitan franc. 

For description of the exchange system prior to September 20, 
1949, see September 1950 issue of International Financial Statistics. 


Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for French account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Beginning 1944 data have not 
been adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


French Colonies... 28 28 45 42 £French Colonies... 24 28 30 26 
Belgium-Luxemb’g. 13. 14 8 6 United States..... | = = | 
United Kingdom... 11 12 8 9 United Kingdom.. 8 7 3 4 
United States..... 6 6 4 2 Germany......... 7 5 7 

6 ebb a a 6 6 6 5 5 Belgium-Luxemb’g 7 7 4 4 
Netheriands....... 4 4 a . | 3 3 4 8 


1937 1938 1946 1947 


ThreadandCloth 13 14 18 22 
Machinery and Ve- 


ccheesnes © 10 12 17 2 
Chemicals........ 9 9 12 10 
DC Losuckiaeee 7 5 2 2 
Iron and Steel..... 7 8 2 2 
Wine and Liquor.. 5 4 18 6 


Volume of Trade: Beginning 1946, new index, covering 65 per cent 
of exports and 82 per cent of imports in 1938. Comparable figures 
of the earlier index for 1946 and 1947: Exports, 46 and 88; imports, 
100 and 104. Balance of Payments for Franc Area (in millions of 
U.S. dollars): 


Goops AND SERVICES (METROPOLE) 


1946 1947 1948 1949 














MD. cp ccahescsns ea sheewss oaentse 436 1028 1,054 1,543 
ED cc csbhavdiesbebasshescaunss —2,240 -—2292 —2,287 —1,991 

RE Sees east bbs es Kn Ke ees —1,804 -—1264 —1,233 —448 
Transportation and insurance................ —246 -311 -262 -—174 
DU EEESEDs EOSsaCARSSSU he eN bn 55550055046 — 388 59 53 96 





























cee Seu ous snes baie keh wane —2,088 —1,516 — 526 
OTHER NON-COMPENSATORY TRANSACTIONS (METROPOLE) 
Private capital movements................... —3 72 67 18 
es ye t.e nae —218 —24 —34 —129 
Gold subscriptions: IMF, IBRD.............. —11 —80 — _ 
ET ESTE SR a pea ie 25 yor 
Settlement of wartime accounts............... 37 151 40 —13 

0 a —195 119 98 —124 
TRANSACTIONS OF OVERSEAS TERRITORIES.... —297 -—163 -—208 -—167 
ERRORS AND OMISSIONS................00055 —5 1 -8 -1 

Surplus or Deficit (—)................. —2,585 —1,559 —1,555 -—818 
COMPENSATORY OFFICIAL FINANCING 
+ DCCL GERS TERM AESbdE SO NwSS ROUSE OES” - _ ase _ 

Ps sche wa O5 060 000086600 04006 000 _ — 
eens ce nccccuhes =e — 1285 9565 
CO MNEIINL Ss oa ncusnvsscesccecnn =. a 65 215 
eS nA csr enbaee nes wba was 1,280 8738 142 41 
Ne a Shak owse sane S00 — 125 — _ 
Payments ments balances............... 92 64 117 —286 
Short-term balances : 
DELS Lh bes sphkashessscendndasco 76 —32 174 ~18 
Foreign exchange assets................. 431 91 287 

PEC C TE vecbahesssasesebsonedanae 706 438 20 11 

DCCL CLGhchisbeksn Sees aba eden aau's 2,585 1,559 1,555 818 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 


revalued in August 1950 at 349.6 francs per U.S. dollar. Advances: 
Provisional advances to the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included in the 


census of the Banking Control Commission, the French National 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 


SSS SSS 
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CURRENCY AND Deposits: Currency: Total circulation. Data do not 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual and 


INTERNATIONAL FINANCIAL STATisticg 


This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; but 
includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Prior to 1945 four large banks 
ane National d’Escompte de Paris, Credit Lyonnais, Societe 

enerale de Credit Industrial et Commercial, and Societe Generale 
pour Favoriser le Developpement du Commerce et de |’Industrie 
en France) eaprennnins Gneenennanny 50 per cent of the commercial 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these foy 
banks in order to estimate the level of banking activity for the 
— Banks. Data on the four banks for earlier years are as 
ollows: 












Four Large Banks 


1937 1938 1939 1940 1941 1942 1943 1944 1945 
(Billions of French Francs) 









Domestic Credits..... 26 29 37 55 70 84 99 108 17 
RG asks beeeed sie 4 5 6 7 8 9 10 1 
Demand Deposits... .. 80 83 42 61 76 91 107 122 2% 





Cash: Currency holdings, balances with the Bank of France, and 
postal check accounts. 






include the small amounts of coin in circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Bank of France, the Other Banks, and the Postal Checking System. 
Time Deposits: Primarily fixed deposits of business, individuals, 
and foreigners with the Other Banks. 









represent transactions of the Government with private and foreign 
sectors, and Treasury net operations with autonomous Government 
agencies. Operations of the autonomous Government agencies 
with private and foreign sectors are not included. The revenue of 
the Caisse Autonome was as follows (in billions of French francs): 















ee ae. | | hs BOON ska? xe 
Ss 6:5 s0> 39 Mar 10 Aug 12 1940—Jan..... 10 
issue 69 Be esks% ll Sept 12 Feb..... 12 
Ess asa 112 ay 12 ae 12 Mar 1 





Revenue: Monthly data include foreign grants received. 

Net Borrowing From Agencies: Borrowing from autonomous Gov- 
ernment agencies; includes some foreign borrowing. Other Opera 
tions: Figures for 1948 and 1949 represent foreign grants received. 
Figures for other years represent monetary operations and other 
transactions, some of which may be Revenue and Expenditure items. 
Monetary operations are included in Revenue and Expenditure in 
1938, 1948, and later figures. Debt Changes Not Affecting Treasury: 
Redemptions of debt by the Caisse Autonome, changes in the valu- 
ation of Foreign Debt, interest accruals, and other items, as follows: 
BER ot annarecosw —27 



















monthly averages. Long-term data refer to 3 per cent irredeem- 
able bonds; short-term data to 1 year Treasury bonds. Treasuwy 
Bills: Tap rates for new issues of 75 to 105 day bills have been 
changed as follows: 













Date of Change Rate Date of Change Rate 
End of 1936.......... 1.88 per cent Mar 17, 1941......... 1.76 per cent 
Average rate, 1937.... 3.73 per cent Sept 29, 1941........ 1.625 per cent 
Average rate, 1938.... 2.60 per cent Jan 22, 1948......... aoe cent 
Dec 12, 1988......... 1.50 per cent Jam 10, 1067... 2000 1.625 per cent 
Apr 24, 1989......... 1.75 per cent Oat 16, IDET... cesses 2.00 per cent 
Aug 31, 1989......... 2.00 per cent 





Discount Rate: The rate of the Bank of France has been changed 
as follows: 







Date of Change Rate 


Date of Change Rate 


ee | 2.5 per cent 
Jan 4, 1989 .... *** 2.0 per cent 








UN Ae BE ode xsecsaava 5.0 per cent A eae .625 per cent 
RS REE esas sess a en8 4.0percent Jan 10,1947.... 1.75 and 2.25 per cet! 
Sept 8, 1987 ............ 8.5 percent Oct 9, 1947..... 2.50 and 8. 00 per ces 
rer 8.0 per cent Sept 4, 1948...... 3.50 and 4.00 per cet! 
Bay 35, BOBB. ...00csese 2.5 per cent OS | ree 8 00 per 

GME MOU ise sivnssees 8.0 percent June9, 1950............5 2.50 per cent 






On January 10, 1947, the rate was split and raised from 1.625 
1.75 per cent for Treasury and short-term commercial bills repre 
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senting sales and 2.5 per cent for other commercial paper. On 
September 30, 1948 a uniform discount rate was declared at 3 per 
cent. Call Money: Averages of daily rates on the Paris Exchange. 
Share Prices: Monthly data are averages of quotations of 122 in- 
dustrial shares as of the last Friday of the month. Annual data 
are averages thereof, except for 1939 through 1945, when end of year 
data are quoted. The end of the year figures for 1938 and 1946 were 
110 and 1,371, respectively. 

PRICES AND WAGES: Cost of Living: Index of the Institut d’Observation 
Economique, weighted in accordance with the budget expenditure 
of an unmarried common worker in Paris as of September 1948. 
Wages: Data as of October of year indicated. Common laborer 


with wife, and 2 children; includes overtime and family allowances 
after deduction of social contributions paid by the worker. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937- 
39, the official prewar index covering 109 production series, includ- 
ing building, and weighted by net value of production in 1930. The 


GERMANY, FEDERAL REPUBLIC 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948. Prior to this 
the currency was the Reichsmark. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for German account, as re- 
ported by all U. S. banks. Beginning March 1947 figures include 
balances in accounts opened by occupation authorities for foreign 


trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Official German estimates for 
1936 trade covering the area of the Federal Republic: exports 3,384 
and imports 2,838 million Reichsmark. Volume of Trade: Beginning 
January 1950, Federal Republic; previously, Bizonal Area. Quan- 
tities valued at 1936 reichsmark prices. Balance of Payments (in 
millions of U.S. dollars): 











figures for 1942-1945 cover 98 production series excluding building. Genes eam Gennes 1947 IMs 1949 
Beginning 1946 the figures are based on 170 production series repre- Exports (f.0.b.): 
senting shout 60 per cent of the total value of production, including ———— teen eeeeeereeeeeeeeesererenees a on.¢ 1,138.7 
electric power and gas but excluding building and public works. aagentt 4 enn TARE ESSE OT : ‘ ae 
Consumers’ Goods have a weight of 34.9 per cent, and Producers Riis diindadiiaininandbaaites —860.0 —1,583.7 —2,039.4) 
Goods, including public works and building, a weight of 54.9 per Noncommercial *.............0.0s00eeeeees 123.9 —204.1 ay 
, , A P , _ d li k ae —564.3 —1,057.6 —900.7 
cent, The general index including building and public works was I er ehs dane manesiuscnavainiaccns 6.9 42.5 —153.09 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. imate ce 
Agricultural Production: Includes livestock, after deduction of Tt... ese eeeeeeeeee rece eneeeneeeeens 657.4 —1,016.1 —1,0687 
fodder, seeds, and waste; weighted by average prices during 1937 /39. Oruze Non-ComPanaatony TRANSACTIONS 
F.A.O. and U.S. Dept. of Agriculture Indexes: 1934 /38: vate remittances from U.S................+. 1%... 126.5 3.4 
PNR cn ccc esedndvekceacassoeeseeene 98.0 84.6 aaen 
1946 /47 1947/48 1948/49 1949/50 <abiealahantan’. aniniammaies 
Pr Le neta lk aue see eataes 82 78 91 eats crc cavecpeweatheeuteuend 36.1 40.9 3.4 
U.S. Dept. of Agriculture............... wees 78 94 92 ERRORS AND OMISSIONS............0.000eeeees —87.7 17.4 182.9 
National Income: (in billions of French francs): Surplus of Deficit (—)................05. —559.0 991.6 —867.4 
Gross National Expenditure (at market prices) 1938 1488 torre ert tre recosssesens — 195.5 419.8 
Personal consumption. ...........+.+.e+055 826 4,844 5,857 Drawing rights...................+..+.cee0ee. sie -— <n 
Government current expenditure............ 52 725 903 Civilian supplies from U. K., U.S.............. 624.4 899.2 536.0 
Gross domestic government investment...... } 67{ 140 225 U. S. cotton credits (net)... 0.0... ..ccececececs 17.0 —37.9 aaa 
Gross domestic private investment.......... 1,182 1,315 Surplus property credit........................ oi 84.1 
Net foreign investment.............+++005 - —237 21 sr rere rettenseens —82.4 -89.3 
a cg agi 435 6,642 8,321 GORE. see nseerererererccceesecererseeecnens soit deed 
National Income (at factor cost).............. 877 5,753 6,930 NS 6 cde odin denavnsecaueeeabesesas 559.0 991.6 867.4 
Germany, Federal Republic 
1949 — 1999 ——$—— 
1937 1938 1946 1947 1948 Oct Nov Dec 1949 Jan Feb Mar Apr May June July Aug Sept 
Exchange Rates (Deutsche Mark per U. S. Dollar: Average or Prevailing Rate) 
UOMAAIE ANB iain sikcccsiccccace 2.49 2.49 . 38.38: 4.205 4.205 4.205 3.33" 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Month or Year) 
10 DOLLAR EXCHANGE IN U. S.BANKS 39 18 7 x 90 179 145 142 149 149 150 165 180 185 200 228 245 263 
11 Government and Banks...... can seen waha aaa sae scan aa wasn exe's 116 161 177 182 196 224 243 260 
12 Business and Individuals... .. 34 3 3 8 4 4 2 3 
Foreign Transactions 
VALUE OF TRADE — 
In Mark (aeeiione of Deutsche Mark) 
20 PS oven daenseae 842 370 eet 443 474 690 542 595 652 780 758 699 
£1 PN gos eve cadanenis 797 694 1,187 967 708 823 748 #678 #791 949 864 1,006 
VOLUME OF TRADE (1936 =100) 
2 ES ie yu gai MEM Scc gag Awad) “bane 44 48 68 42 59 64 83 17 82 88 101 102 
83 Ee 100+ ete Ua aa 118 105 ~=—s «172 102 133 99 116 108 95 110 131 124 
Asvets of the Central Banks (Billions of Deutsche Mark: End of Month or Year) 
$0 FOREIGN ASSETS..............+- nae «64k Oe seen .98 1.08 1.00 -85 .85 .74 .66 .67 .82 -91 1.22 1.87 1.88 1.652 
$1 Domestic CREDITS...........--- 9.29 10.45 11.52 12.82 12.82 12.18 12.29 12.17 12.84 12.57 18.11 12.94 13.02 12.78 
Assets of the Other Banks (Billions of Deutsche Mark: End of Month or Year) 
40 Domestic CREDITS.............. 18.97 18.68 9.55 16.08 16.91 17.45 17.45 18.17 ‘ aor 
41 GOVOPRMAONE. . 2. c cece cece cca. ‘ead’ ae 6.01 6.22 6.38 6.38 6.39 a 
4g Business and Individuals. .... 4.80 10.07 10.60 21.07 21.07 21.78  .... 0 cece cece a 
Oe Mirena uadnaseee teste 2.90 2.74 2.68 2.97 2.97 8.00 2.79 2.68 2.98 8.41 
Currency and Deposits (Billions of Deutsche Mark) 
60 Monuy SuppLy................. cece eee cece cove 22.82 14.01 18.98 14.28 14.28 18.67 18.64 18.87 14.28 14.46 .... a a 
61 Ds ia ices 46 sanaie 6.32 7.48 7.89 7.74 17.74 17.61 7.69 7.88 7.98 7.94 8.16 8.10 8.08 8.21 
58 Deposit Money.............. sate: aad 6.54 6.54 6.49 6.49 6.07 5.95 6.04 6.25 6.52. .... one site) eles 
58 Time Dmeposits................. 65.87 62.48 1.86 3.59 8.60 3.87 8.87 4.12 4.88 4.54 4.76 4.93 
54 GOVERNMENT DEPOSITS.......... htae as 3.92 4.03 3.80 3.80 8.99 4.24 4.05 4.17 4.82 
Prices (1938 =100) 
80 WHOLESALE PRICES............. i ae 158 199 197 195 192 197 198 197 196 197 198 204 207. .... 
81 Cost oF LIVING..............5: BP iaermGaae heat bean 155 156 156 160 154 154 153 168 156 151 149 148 8 148 
8% Waces (Weekly Earnings)....... ona 100 88+ 91 110 ila Hews 148 138 peal oie me seca ace ae” wses Sand “ad 
Production (1936 =100) 
90 INDUSTRIAL PRODUCTION......... 84 40 60 96 101 97 90 95 98 101 104 107 108 107 «#115 8 124 
91 Investment Goods........... oo 29 50 87 92 88 83 85 90 98 99 104 107 106 113 122 
92 Other Producers’ Goods. ..... 65 84 111 «115 4=—s-118—s:107 115 117 120 120 121 121 «128 «©6180 =§6187 
93 Consumers’ Goods........... 83 55 90 96 92 80 90 94 96 96 97 94 91 101 109 


‘Beginning June 20. + Through September 18. +1936, in reichsmark. 


* Average of June, September and December. 
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VOLUME 
——en 
1 F. o. b. basis. commodities is made available to the highest bidder, providing tha 
? Includi ift parcels from the U. S. to th unt of 123.9 million U. S. dollars in . ‘2s 1 & that ser’ 
s24Trand 1200 milion dollars in 1948 and U.S. surplus property vo the amount of "Fier Gesetioiion af ten aiomie aeiees cae eee a = 
-. million dollars in e 
2 Excluding gift parcels. see September 1950 issue of International Financial Statistics. - 
ASSETS OF THE CENTRAL BANK: Consolidation of the Bank of German Averages of fluctuating rates are based on daily quotations. er? 
States and the State Central Banks. Foreign Assets: Mostly GOLD AND FoREIGN ASSETS: Dollar Exch : : 0 
credit balances at foreign banks, including credit balances derived ean doll : ae os ‘ar - ~s oo Deposits che 
from trade agreements administered for the Military Government. an He re . ae = vl . - rs : a reek account, as re- a 
: r 3 y 
ASSETS OF OTHER BANKS: The Other Banks are those referred to in the ae = Sa he N 7, . F teed nd ee only as reported Jan 
monthly banking statistics as ‘“‘All Banks.”” Cash: Currency hold- y banks in the New York Federal Reserve District. duly 
ings, deposits with the Land Central Banks, balances with the Postal FOREIGN TRANSACTIONS: Value of Trade: Refers De 
Checking System, and balances with domestic correspondent banks. produced goods ond imports for home a Fm gdb i nm 
CURRENCY AND DEPOSITS: Currency: Total circulation. Data do not for 1946-1948 are = conversions of reported drachma totals but ant 
include the small amounts of coin in circulation. Beginning March NS ee ased largely “y — — eon coun- pri 
1949 includes note circulation in Western Berlin. Excludes notes T les, val inciu d a aaaine ae d ager ions. Distribution of PRODUC 
in the amount of 407 million Deutsche Mark placed at the disposal otal Value of Trade by country and by commodity: oe 
of the Currency Commission in Western Berlin from September Pr 
1948 through February 1949. Deposit Money: Demand deposits Per Cent of Total Exports Per Cent of Total Imports 
of business, individuals, and foreigners with the Other Banks. 1937 1938 1948 1949 1937 1938 1948: 1949 F 
Time Deposits: Free time deposits of business, individuals, and Germany...... 33 40 3 10 Germany......... 30 30 5 4 U. 
foreigners with the Other Banks. Government Deposits: Deposits es Te OO aee.. 2 
of the Government and Official Entities with the Bank of German [—-.... @€@6:(8%&° oe 24+tas Ne 
States and the State Central Banks, and demand and time deposits Czechoslovakia. 4 3 9 1 France.......... : 2 39 int 
of Official Entities with the Other Banks. Egypt. vives . ; : a 
MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 1937 1938 1948 1949 BS 
of German States have been as follows: Tobacco....... 46 50 43 61 M: 
Discount Commercial Caprents end t 
Date of Change Rate Bill Rate oo = oS Tr 
June 28, 1948............. 5.0 per cent 6.0 per cent eer 9 1 Ge 
OS A SS 4.5 per cent 5.5 per cent Wines and Li- Ot 
ED as x's die od 00 4.0 per cent 5.0 per cent quors........ 5 5 6 5 
Oct 27, 1960....... . 6.0 per cent 7.0 per cent Hides andSkins. 3 2 4 2 








: Commercial imports only. 


Volume of Trade: Tobacco (leaf): 40 thousand metric tons in 1939. 
Balance of Payments (in millions of U.S. dollars): 


1938 1946 1947 1948 1949 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 





































public utilities. Weighted by value added of production in 1936. Rhee aiiialiicans —_— CO GOLD 
Not adjusted for seasonal variation. Through 1948, Bizonal Area; Maman ED OBA.. .c< occ ackuaewdss 94 41 79 89 83 m 
aoe ederal Republic. Agricultural Production: Indexes, wee prade balance reer tee eee =< 292 = 268 =a = z 
_ : a ee ‘ane - - - - 
1946 /47 1947/48 1948/49 1949/50 Cee 10 —38 —33 —59 -41 b 
; : a cSAth sane h xs nde ne eeuskeonse 9 2 19 12 1 
Nias ei a son vns etter ebaees 70 67 83 sd ome wn saan annie eine it 
U.S. Dept. of Agriculture *.............. joes 68 719 87 RN SESS shea aca eakeeeiens —29 -345 -276 -—446 -3% ‘1 
1 Four zones. OTHER NON-COMPENSATORY TRANSACTIONS 
2 Western Germany, excluding Saar. Private remittances Se inne Mea teate «x 2 $3 20 18 3 c 
rivate capital movement............ 
National Income: 1937-1944 at market prices less government Pr eeaibahie cee cates ance: a - ~ . R rons 
services to business. 1948 and 1949 at factor cost. Figures up aaa aa Car eeeteeexeke = "36 = “ - ; 
to 1944 refer to territory of 1937, the 1948 and 1949 figures to the eek ee ee ee -~ 1 
German Federal Republic. 1937-1944: in billions of reichsmark; ‘ on am See Reh ure ee . ' : : 
5 ara RORS Rite eS tao -- - 
1948 and 1949; in billions of Deutsche mark. 7 : ae a ‘ “a sas as ae 
ae 73.8  1940..... 92.5 1943..... 99.0 1948...... 30.0: cee iced . ' 
ee CCC UNRRA and other relief. ........... - mo 6 5 J 
Oe a eee _ _ 
1 i RN nabs csanawas eke — — 13 129 
nar emai. cc reeeeseeesons® - -_— -_ & = 
a cat sae cbse a dkkoee ethane _ 31 53 31 - 
U. K. Stabilization loan. ............ _ 40 _ 3 + , 
. Clearing agreements (net)............ —3 — oT 
GREECE Foreign exchange reserveS......... 00. 8 36 i9 10 -18 
Pet ccecncibad<seaseed’ _ 9 a 
EXCHANGE RATEs: Since October 1947 a certificate system of exchange = 
rates has been in effect for most transactions. Under this system all wae Re ae cy ee te — = -_ = - : 
exchange proceeds are sold to authorized banks for drachmas at *C. i. f. 1 
-_ coon sae _ a a - ene made oa Th = ASSETS OF THE BANK OF GREECE: In new drachmas after 1943. Gov- " 
oe ae eS ee ee Ss eae Se. —_= ernment-Special Advances: Advances for the procurement 0 
certificates are made out in U.S. dollars or pounds sterling only and : : : : : f ( 
: : supplies and advances in connection with the import of g 
are negotiable on the open market. Since September 22, 1949, under the Foreign Aid Programs. For the period 1941-1943 data 
the certificate rates for the dollar and the pound sterling have been represent advances to meet enemy occupation costs. Credits t0 
maintained at 10,000 and 22,000 drachmas, respectively. Certifi- Agriculture, Trade, Industry, Other: Includes indirect advances of 
aie cones Seietaiee ce Sates tere cosets Ia aiivcare mates ot the Bank of Greees to the economy through the banking system. ) 
tively, and in an orderly cross rate of 2.80 U.S. dollars per pound CURRENCY AND eae In | cnn after 1943. cue , 
sterling. Total circulation. ata do not include coin inning : 
Banks sell exchange only upon the presentation of (a) certificates Deposit Money: Demand deposits of business, individuals, and 
of exchange in amounts equal to the amounts of exchange being foreigners with the Bank of Greece and the Other Banks: The 
requested and (b) the regular permit for the purchase of exchange. Other Banks are 14 principal banks. Government Deposits 
In addition to imports permitted under the certificate system, cer- Special: Beginning 1947 includes amounts de sited - 
tain luxury imports that would otherwise be prohibited are per- foreign grants; 1937 through 1943 includes assigned revenues of = 
mitted if exchange is obtained at the auction rate. Under the Government deposited to the account of the International weet 
auction system exchange for the import of particular designated Commission. his Commission was established to supervise t 
— 
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servicing of the Government’s foreign debt. The special deposits 
should be considered as counter-balancing, to a large extent, the ad- 
vances to the Government. 


MoNEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change 
Jan 4, 1937 
July 14, 1941 
Mar 1, 1942 
Dec 1, 1944 
Prices: Wholesale Prices: Computed by the Chamber of Commerce 
and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1939: Tobacco, 56.8; Currants, 110.7. Agricultural 
Production: Indexes, 1934 /38 = 100: 

1946 /47 1947/48 1948/49 1949/50 


89 17 rr 
91 86 103 


Date of Change Rate 


Feb. 11, 1945 7.0 per cent 
Aug. 21, 1946 10.0 per cent 
July 12, 1948 12.0 per cent 


National Income: At factor cost domestically produced, excluding 
income from ocean shipping (in billions of drachmas): 


1946 1947 1949 
Agriculture 2,412 38,792 ‘ 6,985 
Forestry, fishing, etc 2 133 188 369 
Manufacturing 1,419 
Construction 2 13 
Trade, banking, and insurance........ 
Transport and communications'...... 
Government 
Other factors 


1 Excludes ocean shipping. 


GUATEMALA 


GOLD AND FoREIGN ASSETS: Data refer to the Central Bank of Guate- 
mala through June 1946, and to the Bank of Guatemala thereafter. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Guatemalan account as reported 
by all U. S. banks. Earlier data: deposits only reported by banks 
in the New York Federal Reserve District. Other short-term assets 
in the U. S. (Bills, U. S. Government obligations, etc.) as of De- 
cember 1949 amounted to 3.2 million U. S. dollars. 


FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 
ports were published exclusive of duty, which was shown separately. 
Export data include export duties. Distribution of Total Value of 
Trade by country and by commodity : 


Per Cent of Total Exports Per Cent of Total Importe 


1937 1938 1948 1949 1937 1938 1948 1949 


United States 69 89 92 United States 45 76 73 
Germany 18 15 35 1 


4 5 
65 62 72 
27 21 15 


Volume of Exports: In thousand metric tons in 1937; Bananas, 198 


Coffee, 47. Balance of Payments (in millions of quetzales): 
1948 
Goops AND SERVICES Be 
UN sh ral ehsig se Who Wiiraclane! ianmietalmrataian 
nas eapla Dacuna ated 
Trade balance 
Transportation 
Investment income 
Other services 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 

Private capital movements 

Official donations (largely IIAA grants) 
Official amortization 

Gold subscriptions: IMF and IBRD 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
oreign exchange 
Monetary gold 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946, and to the Bank of Guatemala thereafter. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Mortgage Bank. Includes the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
after. Credits to Business and Individuals: Beginning 1948 in- 
cludes holdings of a small amount of Government securities. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Guatemala and the Other Banks. Government Deposits: De- 
—_ of the Government and the Official Entities with the central 

ank. Bank Debits: Debits to deposits of business, individuals, and 
foreigners and the Government with the Bank of Guatemala and 
the Other Banks. 


PRICES: Coffee: 410 quetzales per metric ton in 1946. 
PRODUCTION: Coffee: 64.1 thousand metric tons in 1946. 


HONDURAS 


GOLD AND FOREIGN AssETs: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits only held for Honduran account, as reported by 
U.S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Figures for 1937-1948 are 
adjusted for undervaluation of banana exports by the following 
estimated amounts (in millions of lempiras): 


Beginning July 1949, figures are unadjusted for banana under- 
valuation. Latest months unadjusted to include silver. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 


United States... . 82 78 i ede 72 79 
® — 2 J 5 9 3 oe 


74 
12 
1 


Volume of Exports: Bananas: 12.7 million stems in 1937. 


ASSETS OF OTHER BANKS: The banks are the Atlantida Bank and the 
Bank of Honduras. 


CURRENCY AND Deposits: Currency: Honduran and U.S. currency in 
the hands of business and individuals and Honduran currency in the 
hands of foreigners. Deposit Money: Demand deposits of business, 
individuals, and the Government with the Atlantida Bank and the 
Bank of Honduras. Time Deposits: Of business, individuals, 
foreigners, and the Government with the above banks. 


PRICES: Retail Prices: 14 foodstuffs. 


ICELAND 


EXCHANGE Rates: Averages of fluctuating rates are based on daily 
quotations. 

GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 


thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 


Federal Reserve District. Other short-term assets in the U.S. 


(Bills, U.S. Government obligations, etc.) as of December 1949 
amounted to 1.3 million U.S. dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 
and by commodity: 
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—558 —1,126 —1,020 —1,617 


ee 
Per Cont of Total Exports Per Cent of Total Imports MONEY AND CaPITAL MARKET: Discount Rate: A rate of 6 per cent wa 
- my ro — ¥ sities = - — my in effect at the end of 1936. The rate was changed as follow: 
ermany......... in om.. " 
United Kingdom... 18 20 80 86 Germany........ 212% — 1 on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 pe 
ee ines” % 3 7 6 ooo.” fous 10 » 1 % cent; on January 1, 1948 to 6.0 per cent. Ce 
Caechoslovakia.... — — 8 65 Sweden.......... 9 8 56 5 Prices: Cost of Living: Series recalculated in March 1950. Increay Bi 
Greece........... — — 8 8 United States. sees i 1 7 with respect to earlier series is due to substitution of rents on ney My 
ee houses for rents on old houses and, to a small extent, to the excl. R 
Per Cent of Total Exports Per Cent of Total Imports sion of certain tax refunds. u 
1937 1938 1947 1948 1937 1938 1947 1948 , : : 
iin: 6 6 th os Gate NATIONAL INCOME: Total private income. s} 
and Products... 18 17 10 12 
Ships and Boats... — 1 17 14 INDIA 
ther Vehicles an 
Machinery...... 11 12 12 16 EXCHANGE RATES: Averages of fluctuating r ased 
Textile Mirs...... 11 10 6 8 . e g rates are b on dail 
Wood and Mir... 8 9 6 5 quotations. ' 
—— a a GOLD AND Forgicn Assets: In July 1948, a part of the gold and forig mn 
ae 5 assets of the Reserve Bank were transferred to the State Bank ¢/ ‘ 
Balance of Payments (in millions of Icelandic Kronur): Pakistan. __ See below under “‘Assets of the Reserve Bank.” Foreign 0 
1938 1946 1947 1948 1949 Exchange: ee are virtually all sterling and include some long. i 
ok Guns ote ees seeds — A a oldings in the Silver emption Reserve ar 
Goops AND SERVICES excluded. ollar Exchange in U.S. Banks: Deposits and short-term 
ed ">" caseavapsassans RE Se See 2 ee dollar obligations held for Indian account, as reported by all Us a 
Trade balance................. 8.1 —157.8 —228.6 —61.6 —135.1 banks. Prior to 1942 deposits only as reported by banks in the New ‘ 
Transportation (c.i.f. basis).......... 6 17.9 9.5 87.4 57.0 York Federal Reserve District. Prior to January 1948 data inclu& ! 
Cod ee C lic cL itches s phasses .. 4.6 —23.6 -—21.4 -—28.0 —24.1 Pakistan, Burma, and Ceylon. 
Na eu ek Caluco 4.1 —163.0 —240.5 —47.2 —102.2 
z FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal year 
Private ee ... ee —_ - 1947 and 1948, which are omitted from the Country Table because oi 
Private capital movements.......-... ---» =20.8 82.4 33.2 37.8 changes in the territorial coverage incident to the partition, are a | 
Se er eaeepen: Ee, ee ae a “a follows (in millions of Indian rupees): 
Amortization..................----. —2.5 —4.1 -2.9 -2.0 -2.0 Territory and Period Exports Imports 
Other special official financing........ — —15.5 _ _ = = motens partion. A —— ye Losi oe yesesees te eceeses 1,262 1,678 
acidic dastisvons 2.5 -46.8 26.7 81.2 95.8 Sa ek (tk ) 
ERRORS AND OMISSIONS............. —6.7 —45.1 40.4 11.6 15.0 Dominion of India, inclusive of sea-borne trade with Pakistan: 
nein (—)......... 60-00-14 <44 ~S4 RRO MON os oo sack opoenies tins ast newesniesancasss 441 397 : 
Comrasatony OFFICIAL FINANCING is a: al Trade of Kutch is included beginning June 1948 and of Travancore, 
aa... ee) eee 3:7 87.3 Saurashtra and Baroda beginning April 1949. Data cover sea-born | 
eee et wacer Reassekecoeettts Se ee and air borne trade only until April 1948 when overland trade with ) 
Payments reements SEERA we. 65.0) 5.0 — 84.0 ren Pakistan is included. Distribution of Total Value of Trade by 
te : * 
= 28 19.0 5.8 10-4) 992 country and by commodity: 
Foreign exchange assets......... — 137.8 50.6 4.2 5 Per Cent of Domestic Exports ' Per Cent of Total Imports! ASSE 
MR rete 2 leak cen’ 5.1 254.9 173.4 4.4 51.4 1937 1938 1948 1949 1937 1938 1948 14) 
United Kingdom... = 34 24 23 United Kingdom... 32 31 ° . 
ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- OT aes. a sae 
ies Loan Departments, and excludes the Mortgage Department; Germany......... S 2 @ Se. sac acass 9 8 — 1 
prior to 1946 the Issue and Savings Department only. Foreign a. - beet eeees : : : ; — States..... : : = . 
Assets: Includes approximately 500,000 kronur in gold held by the a... .« 2 ...... £ se ee 
Fisheries Bank in 1937 and 1938. Credits to Official Entities: Australia......... ;: ft =a 
Mostly Government a obligations of municipalities and Pakistan......... .. - @ 1 
official institutions. small amount of Treasury obligations held iii a ry — —y shai dielioii a - — . CUR 
by the Savings Department is included. Jute, Raw........ 8 8 7% 6 Petroleum&Prod.10 9 8 ., 
Cotton, Raw...... 16 15 10 6 Cotton Mfrs...... 9 9 23 
ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. agalactiae A ae ee a ee 
Oilseeds & Nuts... 8 9 2 .. Iron,Steel&Mirs. 6 4 2 » 
CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a Hides& Leather... 7 6 6 8 a Metals ote 
or aneetaey sumeane i - ee - propery, —s im- 1 1987 /1948 exclusive of Government stores. oo = 
een ee oe Sees Cees ee a ee Volume of Trade: Overland trade with Pakistan not included 
required to be exchanged for new notes. Old notes ceased to be ous a oS ; 
legal tender on December 31, 1947, and were exchanged for new Through 1946 quantities valued at 1937 prices linked to the inda 
notes until January 10, 1948. An estimated 5 million kronur of based on April 1948 /March 1949 prices. Balance of Payments (0 
the old notes was not exchanged. Deposit Money: Demand de- millions of Indian rupees): 
posits of business, individuals, foreigners, and the Government with First 
the National Bank (Savings and Issue Departments), the Fisheries Half 
Bank, and the Rural Bank (Savings Department). Time Deposits: 1946: 1947! 1948" = 1949" 19508 
Of business, individuals and foreigners with the National Bank Goons AND SERVICES 
(Savings and Issue Departments), the Fisheries Bank, and the NED TBI) 5.0) 5.050hiceesn'en 8,468 4,785 4,270" 4,191! 2 
Rural Bank (Savings Department). ais! ae an a a 
Non-monetary gold.............. -5 —143 -1 _ 4 
GOVERNMENT FINANCE: Data are for closed accounts of fiscal years EES TEREEED. « «2004005400 5 ua = = - -& Mo 
corresponding to calendar years. Revenue and Expenditure include Mae ee on 874 447.—s. 
gross receipts and payments of the Government resulting from a ns —268 —1,299 —1,096* —1,702 8 
escheats and aggregate net payment from or to Government en- OTHER NON-COMPENSATORY TRANSACTIO . 
terprises. Net Borrowing includes foreign borrowing in behalf of Seeeeeccanye sss ae. Oa 
Government enterprises. Decrease in Cash: Cash on hand at the ae ee eee eae seeeeees —— 2 vee os | 
Treasury and, since 1941, current account deposits with the Na- Amortization and repayments... -3 <-2 -@# 52 ” 
tional Bank. Domestic and Foreign Debt: Includes debt of Gov- Sacral ee oa,” a = le 116 90 
ernment enterprises. Certain liabilities of the Government such eee = a ee = 
as escheats outstanding and coin in circulation have not been in- Panu... __ 188 819 —4s2 5 -% 
cluded. % 
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1946: 1947: 1948" 1949 1950" 


COMPENSATORY OFFICIAL FINANCING 
Barter agreement credit to Japan. . _ — or -- —_ 


eee, Pree —40 —10 — — — 

Repatriation of debt............. —12 —92 
Rupee securities held on account of 80 —15 99 

foreign institutions............. -17 106 
Use of IMF resources............ — _ 228 105 _— 

Short-term balances 

OE EPP T Cre 58 47 120 —35 47 
Foreign exchange assets...... 569 1,075 592¢ 1,562¢ 16 
NN sbi hbc0 cnn othe eres 558 1,126 1,020 1,617 —36 


1 Undivided India. * Dominion of India only. Excludes all transactions with 
Pakistan. * Based on exchange control records. Excludes transactions under Govern- 
ment barter deals. ‘Including 600 million rupees in 1948 and 119 in 1949 for pur- 
chase of stores under Indio-U. K. Financial Agreement. * Reduction in sterling 
balances corresponding to purchase of defense stores (see footnote 4). The purchase 
of the pensions annuity under the Indo-U.K. Financial Agreement has been set off 
against the corresponding reduction in sterling balances. ‘Excluding movements 
due to purchase of defense stores and pensions annuity. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Credits to Government: In- 
cludes small amounts of obligations of Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold a ame 95 per cent of the demand 
deposits of all commercial banks in India. Credits to Government: 
Includes small amounts of non-Government securities. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period °f Rupees 
April-June 1948.......... 449.8 PO er 244.1 
November 1948........... 165.4 February 1949........... 162.8 
December 1948........... 259.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to 


maturity of 4 per cent loan 1960/70 through 1942; thereafter yield 
to maturity of 3 per cent Funding Loan of 1966/68. Data are 
averages of closing quotations for working days. Treasury Bills: 
Average tender rates on new 3 month bills weighted by the amount 
issued within the period. Offerings were suspended from November 
1948 to June 1949, inclusive, and October/November 1949. Dis- 
count Rate of the Reserve Bank has been 3 per cent since November 
28, 1935. Call Money: Averages of Friday rates for interbank 
call money in Bombay. Share Prices: Monthly quotations of 86 
industrials through 1949. Beginning January 1950 new index of 
221 industrials linked to preceding index. 


PrIcEs: Unit Value: Overland trade with Pakistan not included. 


I 


Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: 18 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. FAO index, 1934/38 =100. 

1946/47...... 96 1947/48....... 95 1948/49....... 94 
National Income: At factor cost. Data refer to fiscal years beginning 
April 1 and exclude the Indian States (in billions of rupees): 1945 /46, 
62.3; refers to area formerly British India. 1945/46, 49.3; 1946 /47, 
55.8; 1948 /49, 69.7; refers to area of present India. 


INDONESIA 
EXCHANGE RATES: Since March 13, 1950 a certificate system has been 


in effect for all transactions. Under this system exporters receive 
in addition to rupiah at the official rate a negotiable certificate of 
exchange denominated in rupiah for 50 per cent of the amount of 
exchange sold. Importers obtain exchange at the official rate plus 
certificates in the amount of 100 per cent of the exchange required. 
Since the establishment of the certificate system the price of certifi- 
cates has been maintained at 1.99 buying and 2.00 selling, thus 
resulting in effective rates of: 


7.56 rupiah per U.S. dollar.... Official buying rate of 3.79 plus 50 per cent of the 
certificate quotation. 

11.43 rupiah per U.S. dollar... Official selling rate of 3.81 plus the certificate 
quotation. 


Transactions in certificates are conducted through authorized 
banks rather than directly between the parties concerned. 

Prior to March 1950 i official buying and selling rates of 
3.79 and 3.81 rupiah per U.S. dollar had existed. Averages of 
fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 


of Trade: Exports of home produced goods; imports for home 
use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports of 
tin, tin ore, and bauxite. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


Malaya&Singapore29 18 18 24 Japan............ 25 156 #17 7 
Netherlands....... 20 20 386 23 #Netherlands...... 19 22 19 21 
United States..... 19 14 18 16 United States..... 10 18 22 26 


United Kingdom... 5 5 2 4 Germany. Sarr 9 10° — 2 
United Kingdom.. 8 8 9 10 
Malaya&Singapore 8* 8 3 2 
Burma 


s aff 7? 


India fcccccct’* 
1937 1938 1948 1949 1937 1938 1947 1948 
re 81 20 24 24 Textiles.......... 30 23 30 31 
Petroleum & Prod.. 17 24 25 28 Metals & Mirs... 10 13 6 9 
se eeeccerwnees 9 6 14 11 #£4Machinery........ 9 10 18 #17 
ee 7 G BH TW BMeBecccccesesece 2 6 5 6 


1 Includes Austria. 

* Singapore and Penang only. 

Volume of Exports: In thousand metric tons in 1937; Rubber, 440; 
Tin 40.5; Copra 506. Balance of Payments (in millions of Indo- 
nesian ine 





























1946 1947 1948 1949 
Goops AND SERVICES 
Ps caceakaneeceeseeee 155 343 1,040 1,062: 
PE isenrcacntesnaadecaknes — 452 —754 (—1,026) —1,315 
NR as ccaadendeeeae —297 —411 (14) —253 
I cv coceecivceceeates sada cae —7 eaee 
Investment income.................. —50 —25 — 58 —125 
Other (including private donations). . . —112 —199 — 234 — 448 
i ekevdseeneeccnassuenens — 459 — 635 -348 —826 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements........... 59 —22 ee —18 
Sat wcaccecectecsuneenes —60 —55 cone — 33 
Contribution to Dutch subscriptions 
Se Ne ncccccccescceues a -—659 —_ — 
Lend-Lease settlement... . . antaqeswe —_ 22 _ _ 
I attbaceeneeie ntdevaees -1 —114 eens —46 
ERRORS AND OMISSIONS............. —49 68 22 
— 850 















1946 1947 1948 1949 
COMPENSATORY OFFICIAL FINANCING 
0 SS ee — — 20 176 
ae eee — — bao 57 
Grants from the Netherlands......... 173 268 330 eae 
Loans from the Netherlands...... - 21 24 cen 594 
Transfer of non-guilder currency by th 
ee. a pa hb bee k sees — 41 
U. S. surplus property credit......... 171 11 ae 
RE ER ee 14 15 ach 
ES eee —30 52 eae at 
Gs oS es os bi Su Ao 5) 9% 163 242 keen —49 
Reconstruction and commercial account? —3 —-31 cee nan 
Ee vn ince aks rew ced vans -— -- ad 72 
ne cecunsse essen she nes —_ 59 
DE rst csi bbesebaseas se aua'n 509 681 er 850 


1 Excluding strategic materials. 

* Import figures for 1946 and 1947 on ac. i. f. basis; for 1948 and 1949 on anf. o. b. 
basis. The figures for merchandise trade in 1948 include exports and imports by oil 
companies. It is not known whether such imports and exports are included in the 
trade data for 1946, 1947, and 1949. 

* Indonesian assets kept by the Netherlands. 

‘Including unspecified amount of reparations normally classified as non-compensa- 
tory transactions. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchange, fully 
guaranteed by the Netherlands. Share Prices: Prices of all Indo- 
nesian shares quoted on the Amsterdam Exchange. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 
duction in 1937 amounted to 605 thousand metric tons. Agricultural 
Production: FAO index, 1934/38 =100: 


SPOS FET. ncccenese 49 SPS Peer esinncsrs SPRB FED... 0000000% 74 


The index refers to Java and Madura. National Income: At factor 
cost (in millions of guilders) : 1938, 2,804. 


IRAN 


SUMMARY OF EXCHANGE SYSTEM: Since July 24, 1950 the following system 
of rates has been in effect: 


Rate 
(rials per U. S. dollar) Use 


32.00-32.50..... .. Basic official buying and selling rates used for transactions 
with the Anglo-Iranian Oil Company, medical and student 
expenditures of Iranians abroad, and Government and 
designated private non-trade requirements. 

40.00...... , Official selling rate of 32.50 rials plus 7.50 rials. The 7.50 
rials is the stabilized po of the certificates that are ap- 
plicable to imports of designated essentials, constituting 
about 60 per cent of total authorized imports. 

a . Official selling rate of 32.50 rials plus 16.25 rials. The 16.25 
rials is the price, stabilized November 20, 1950, of the 
certificates that are issued for the proceeds of all exports 
other than petroleum and that are applicable to all per- 
mitted imports other than the essentials for which the 
above 7.50 certificate rate is used. 


The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 

For description of the exchange system prior to July 24, 1950, see 
September 1950 issue of International Financial Statistics 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Begin- 
ning 1950 deposits and short-term dollar obligations held for Iranian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Total exports include crude oil 
exports by the Anglo-Iranian Oil Company and fish exports by the 
Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. Monthly import data are not adjusted to 
exclude gold. Distribution of Total Value of Trade by country and 
by commodity: 















































(LUME | 
INTERNATIONAL FINANCIAL STATISTIC 
Per Cent of Total Exports Per Cent of Dutiable Imports alter. 
1937 1938 1947 1948 1937 1938 1947 1 Iraqi 
United Kingdom... 26 81 61 40 USS.R.......... 82 16 10 «jm Resel 
NUMRUDEEs sc ack naa 9 2 2 1 United States..... 9 656 2 % 
Ri eee casdwsas 7 7 8 11 United Kingdom.. 8 8 2 FOREIGN 
United States. .... Bia a eae ctacc 8 10 li 4g Expo 
Petroleum &Prod.. 73 75 81 90 estim 
Rugs and Carpets... 4 4 3 8 Petri 
FruitsandBerries.. 3 7 8 2 € 
merc 
Balance of Payments (in millions of tials): a 
riti 
1946: 1947: 1948: 1949: dina 
TRANSACTIONS OF FOREIGN-OWNED COMPANIES for 
MIE ec od cacao esis rs 8,067 10,035 17,205 165,692 incl 
MRED oa i cao i456 5555.60'0 840.0605 —1,090 —1,186 —1,208 —2'995 Tota 
Profits and expenses abroad?............... —4,718 —6,364—12,713 —9, ° 
MN a5 64 kao esdSi ase ddeeeeseunns 2,259 2,535 38,284 8,524 
OTHER GOODS AND SERVICES 
Ric scsxhinseok vacates avKeme 2,227 1,560 1,802 1,32) Fran 
MANGE SOL Civicibaveasecesavens —3,906 —4,704 —4,272 —6'39) Unit 
I MIND asic wiisesdveccareenecne —2 - 24 21 Unit 
Re ee NS nn co Gan Lagat —205 -85 -160 -249 Pale 
bia jo 
a et ne re lis aa —1,882 —8,176 2,606 —5,219 Indi 
OTHER NON-COMPENSATORY TRANSACTIONS 
i NE .  vancch od 040s s0% 60.08 ee sian —5 91 
Private capital movements................. 820 945 830 -219 Pett 
Official amortization...................... -3 -% -% -% Barl 
Gold subscriptions: IMF, IBRD............ -16 -208 —87 = Dat 
Other special official financing.............. —_ — — 888 1 
NE re ta yok tics pehivawih 721 646 662 = 710 Vol 
ERRORS AND OMISSIONS..................0- — 486 205 108 =117 Da 
Surplus or Deficit (—)............... 612 210 =1,443 —1,102 
COMPENSATORY OFFICIAL FINANCING TR. 
Long-term liabilities... .........0..00.0008 -8 -6 -66 « ( 
Short-term balances: Ex 
NN ona Eko cb dais bene wenls er a a. Im 
Foreign exchange assets (net).......... 110 443 —1,496 1,096 In\ 
MEME eats ah awcsunnesex —719 239 87 6 = 
MMR rg ete teu siudia ce eessauaees —612 —210 —1,443 1,102 
1 Years inning March 20. 
2 Less ae manne term in Iran. 2 
‘Including non-monetary gold movement. In 
* Increase of capital of foreign banks in Iran and repayment of British indebtednes 
to Iranian railways. 
N 
ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 0 
includes the Issue and Banking Departments. The Other Banks 
are the following: Beginning 1942 on the British Bank of Iran ané 
the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Ira | g 
Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Irag\ » 
Insurance Company, and since 1948 the Industrial and Mining Bank & 
are included. Prior to 1942 the Imperial Bank of Iran (now calleiq | 
British Bank of Iran and the Middle East), Agricultural Bank® | 
Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort. 1 
gage Bank of Iran are included. Foreign Assets: Holdings of th 
ational Bank only. ' 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bani 
Melli was 6 per cent at the end of 1936. The rate has been changel 
as follows: 
Date of Change Rate Date of Change Rate 
DE PONE 6 neces enavans 5.0 per cent 2 rer 7.0 per cent Cur 
Rr SB; BOOS ccnancvccaees 6.0 per cent Se i SEN a csecaeces 5.0 per cet! 
Aug 23, 1948........... 4.0 per cett 
Prices: Cost of Living: The Cost of Living index is higher than the 
Wholesale Price index primarily because of the great rise in rents 
The Cost of Living index by categories in April 1948 was (1936/ii 
=100): P 
RI 
PN cS cnnaswdssnconawe 926 Heat and Light..........+ 43 
Rest. cbs gnabewsKnshas Ee aes Miscellaneous.........++++ 958 
RS. GC aaccccunne — 
Re wie Pre 
PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iraniat 
Oil Company which amounted to 10.8 million metric tons in 199’. 
Data relate to Gregorian calendar years. IR 
Ex 
IRAQ 
EXCHANGE RaTEs: Averages of fluctuating rates are based on dail! G 
quotations. 


GOLD AND ForEIGN ASSETS: Holdings of the Currency Board throug! 
June 30, 1949 and of the Issue department of National Bank ther 
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STATISTI¢ 
Im after. Dollar Exchange in U. S. Banks: Deposits only held for 
8 me Iraqi account, as reported by U. S. banks in the New York Federal 
ae) Reserve District. 

25 


1 
; 
25 r MREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Total 
4% Exports: Published export totals are adjusted by the inclusion of 
estimates of the value of crude petroleum exports of the Iraq 
Petroleum Company, obtained by applying the approximate com- 
mercial price of crude petroleum to reported tonnage export data. 
Export figures for 1943, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 









































tad dinars, respectively. Imports: General imports including all arrivals 
for 1936/1939; thereafter imports for home use. Total imports 
; 15, 682 include imports by oil companies under franchise. Distribution of 
3 an Total Value of Trade by country and by commodity: 
. 8,524 Per Cent of Domestic Exporis Per Cent of Total Imports 
1937! 1938 1946 1947 1937 1938 1946 1947 
21,82) NS sae aaa 61 56 18 15 #£United Kingdom... 30 30 44 44 
2 —6,321 United Kingdom... 18 16 5 7 UnitedStates..... a. © & 2 
: 21 United States... .. Sm Re OB cscs sce. 188 #14—- — 
) = 240 Palestine and Trans- MN cctses wa , € @& 8 
—— jordan.......... 2 2 35 36 
} 5,219 Setrarsasar cess . &£+ 2 
” 1937 1938 1948 1949 
) 219 Petroleum & Prod.. 65 68 57 51 
—50 DE yeibaeeevee 7 5 1 20 
as Bs 6s cdaweves 6 6 2 ll 
888 ‘Including reexports. 
m0 Volume of Exports: In thousand metric tons in 1939: Barley, 208; 
-117 Dates, 148. Balance of Payments (in millions of Iraqi dinars): 
~1,102 1946 1947 1948 
TRANSACTIONS OF FOREIGN PETROLEUM 
a COMPANIES AND THEIR EMPLOYEES 
Nn eee ia Rake dei awk 11.0 14.0 11.4 
Pe EE co ote can senen dae Rae SNe RNEA —2.4 —5.1 —9.3 
1,096 Investment income................. —7.0 —6.3 —2.9 
6 Salaries remitted abroad —.1 —-.1 -.1 
—— ES 6 c54sc0ceaveeneetscivennes 2.4 6.1 9.3 
1,102 
Foreign exchange surrendered (net)....... 3.9 7.6 8.4 
OTHER GOODS AND SERVICES 
eee lege eed eee ree etedaweees 15.2 17.4 9.8 
debtednes NN eG bi vayc cere eaesecaneuanewe —25.2 —35.0 —36.3 
NE S665 oi Lada ea eked ee eaes —10.0 —17.6 —26.5 
NN oo gag che hee eaad ns vers —-1.6 —.4 — 
nue Other...... -S_<a—etat ea a Eihe A Nae 4.8 6 3.6 
ir an ——_—_—— —_—_ 
ran me ROBB otic tak ve eh Aa A RS —6.8 —17.4 —22.9 
uso-Iran OTHER NON-COMPENSATORY TRANSACTIONS 
th, Tran EUIVOCO TOERICUBROOD. 026. csc cecccccnvesececene ol 1 1 
: Bank Private capital movements.................00005 —.2 -.1 — 
CE © WMS, ses snaceresenssevece jabnliaeniees -.3 -.9 —1.0 
w called 
1 Banke | i di adie ee ssi baad -.4 -.9 -.9 
ne Mort. ERRORS AND OMISSIONS..............0000ee0% 3 2.2 1.5 
S of the Surplus or Deficit (—)...........0.0.000: -3.0 -8.5 13.9 
COMPENSATORY OFFICIAL FINANCING 
1e Bank Short-term balances 
SS odo tech si saedensseedona’ 2 1 PS 
changed Foreign exchange asset8..............00005 2.8 8.4 13.2 
Me Seng eh ava aneNoumsawean 3.0 8.5 13.9 
tate ‘Includes contributions to the Arab League and Arab help in Palestine. 
. r cent ° : 
oo cet CURRENCY AND DEPOSITS: Currency: Total issue. Deposit Money: 
per cent Demand deposits of business, individuals, and foreigners with the 
on th Other Banks. The Other Banks are the principal commercial banks 
. including branches of foreign banks. Time and Savings Deposits: 


936 /i Of business, individuals, and foreigners with the Post Office and the 
| Other Banks. 


a PRICES: Unit Value of Exports: In dinars per metric ton in 1937. Bar- 
; 966 ley, 3.90; Dates, 5.10 


— 


. 89) PRopuction: Crude Petroleum: Data from 1937 to March 1947 repre- 
_ sent production of the Iraq Oil Company; thereafter, total produc- 
(raniad tion. Output in 1937: 4.5 million metric tons. 


1 1937. 
IRELAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND ForEIGN ASSETS: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 











TE 






I 


following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31). 


1937... 18 WI 60 17 Ss 66< 32 1946..... 49 1949..... 8 
1938... 16 BOER. 2000 19 eee 40 ae 60 ee 
1939... 16 1942..... 26 1945..... 41 BOER. vec 60 


Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- 
count, as reported by U. S. banks in the New York Federal Reserve 
District. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 
clude silver. Distribution of Total Value of Trade by country and 
by commodity: 

Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United Kingdom... 91 93 87 90 United Kingdom.. 50 50 654 £57 
United States..... 1 1 1 1 United States..... 7 ill 8 14 
Argentina........ 3 7 — 


Per Cent of Domestic Exports 
1937 1938 1948 1949 
Cattleand Horses.. 40 46 44 44 


Per Cent of Total Imports 
1937 1938 1948 1949 
Mach. &Vehicles.. 12 11 17 17 


Meat, Fish & Dairy Wheat & Corn..... 12 13 10 7 
Products........ 24 29 21 23 #£=x%Textilee&Mfrs....11 10 Ill 14 
BK esdiatanwes 14 9 8 i ee 8 8 5 6 


oal 
Iron, Steel & Mfrs. 5 5 5 5 
WSs 4 chaceKens 4 4 3 2 


Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are b on corresponding 
month in 1937. Balance of Payments, (in millions of Irish pounds): 


1938 1946 1947 1948 1949 


Goops AND SERVICES 


og even when snanaae 23.9 39.0 39.5 49.3 60.4 
II oii t.d tee ven cteecewas —41.1 -—72.0 —131.3 —136.3 ~—129.0 
Trade balance....... — ‘ —-17.2 -33.0 -91.8 -87.0 -—68.6 
so ta an icone ne xeews 5 18.0 28.0 33.0 28.0 
Investment income...............+:: 6.3 7.6 8.1 8.2 7.5 
DT ti oto hwceda ce geaneedewes 4.8 5.9 7.5 5.8 5.1 
kt aaa dies cxeaden eon —-5.6 -1.5 -—48.2 -40.0 -—28.0 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private donations................... 2.9 9.4 9.4 8.4 9.7 
Private capital movements........... $3.2 —1.7 14.1 17.5 20.7 
Investment of official funds.......... 10 —8.1 -.1 -3.8 —2.6 
Payment to British Government..... . —10.0 - a — 
Wat di erRdesevateewonrs —2.9 —.4 23.4 22.1 27.8 
ERRORS AND OMISSIONS............. 4.6 11.8 8.9 11.8 8.5 
Surplus or Deficit (—)......... —-3.9 99 -15.9 -6.1 8.3 
COMPENSATORY OFFICIAL FINANCING 
6 i. 6 Uinardnkeeeunwebaes _ _ _ _ aon 
ct ccentecucsudedew ewes —_ —_ _ _ 16.1 
Foreign exchange assets............. 5.9 -9.9 15.9 6.1 —25.5 
Go bacacceteccencaces —2.0 _ = — — 
va dicots neceemadacews 3.9 -9.9 15.9 6.1 -—8.3 


ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND DEPOSITS: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


GOVER NMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


MONEY AND CAPITAL MARKET: Discount Rates: Discount Rate of the 
Central Bank: A rate of 3 per cent was in effect at the end of 1936. 
It was changed to 2.5 per cent on November 23, 1943. Discount 
Rate of the commercial banks has been changed as follows: 
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Date of Change Rate Date of Change Rate 7 1949: 
June 30, 1982............ 8.0 percent Sept 28, 1989 .......... 4.0 per cent See Sane — 
Be Ws PEED cassnsecses 5.0 percent Oct 26, 1939.......... 3.0 per cent SERRE LEER e aD es eh ee Pee WAPASN OSS 93 SHAY SSSA SSE SENS YSN SANS Kian 1.1 
. “ ‘ : P . 00a e'cecas ec 
Share Prices: 94 industrial, shipping, trade, and banking shares. ee es sabe e nee e eee tenet eee esas seen seen ee ee eset tt eenn enn 5.7 
First of the month quotations and averages thereof. CNT e a isc dic ahha chad aban boxsaeenkbaneededGidnokaveuecate 34 
. > . i i Cl ial a ll ie eas 
PRICES AND WAGES: Wages: In manufacturing. mun, Nou-Conranaatony ‘Tuaaacrions 42.0 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: Data for Private capital moveinentp. 0.000.000.0000 DIIIINNIIIIIEE & 
agricultural years ending March 31 for livestock and livestock icy cena kak eek eeME Se OIka Seba GaS@abgaeie: 5 
products, June 30 for potatoes, and September 30 for other crops, Total — 
through 1944; thereafter calendar years. Quantities valued at ig ee es 

1938 /39 prices. Agricultural Production indexes (1934/38 =100): COMPENSATORY OFFICIAL FINANCING ‘ 

1946 /47 1947/48 1948/49 1949/50 oe ou sina cn seen Se shh ddd ddd EAS S whe dk ad Rae eRalwkeaen 6.5 

BR ic cass site cnr ahiodveincy 101 93 99 aie reek cane Akay tee ae a A Ena Re ae 6.5 
U.S. Dept. of Agriculture............. “eee 89 93 95 ‘The statement is based on the Final Report of the United Nations Economic 
Survey Mission for the Middle East (1949) and covers the period January-Septem. 

National Income: At factor cost, adjusted for international com- ber 1949. 

parison by adding employers’ contributions to social insurance and CURRENCY AND Deposits: Currency: Total circulation. Data do not 
subtracting net overseas remittances received. Net National Ex- include coin circulation, In September 1948 the Anglo-Palestine 


; ; ce : : Bank took over responsibility for the note issue from the Palestine 
penditure: At factor cost (in millions of Irish pounds): Currency Board. Currency Board notes were convertible into 

Israeli notes at par until September 30, 1948. Deposit Money: 
as we me 1K Demand deposits of business, individuals, foreigners, and the 























Consumer Expenditure'..... cade axe 159.2 173.0 218.0 222.8 ; ; : ‘ : 
Government Expenditure (excl. investment) . . 20.4 22.8 28.3 28.3 Se with commercial banks and Jewish cooperative credit 
cn poate NN Os cd essn cen ; + “27 = = societies. 
et Foreign Investment : : —2. —2. . ; s : : : 
Less: Indirect taxes minus subsidies... —22.8 -25.0 -25.2 —24.2 PRICES AND WAGES: Wages: All workers in manufacturing. 
IR ke a a 154.4 164.1 241.3 252.0 NATIONAL INCOME: Gross National Product: At factor cost: 1949, 
200-220 million Israeli pe. National Income (Palestine): At 
* At market prices. —_* Residual items included. factor cost (in millions of Palestinian pounds): 


Ps seeenstawns 30.2 DR as bs aedacne 90.0 SU <aNsdeedaeaes 141.8 
errr 75.9 PE coscenetass 123.0 


ISRAEL 









ITALY 
$$$ ____ 19 —— 
1937 1938 1939 1947 1948 1949 May June July pomoeer , EXCHANGE wr ag puaanass one earn out 
sa that all import transactions be conducted at free rates and that 
eee a 7 an ey Sees eee export transactions be conducted 50 per cent at the free rate and 
i m Maes... .... cccc cucu 86.0) 0820 O80 28.7 1... 50 per cent at the official rate. The official rate is a fluctuating 
ER banc sae cen sone voce SEO EBM sees rate determined daily on the basis of the average of the free closing 
12 Business and Individuals. . . . bene tees 3.6 2.7 .... rates in the markets of Rome and Milan. Due to the daily fixing 
Foreign Transactions of the official rate and the steadiness of the free rate, effective rates 
VALUE oF TRADE ee a ae . ‘ ‘ for both ee and importers are practically identical. Official 
#1 Imports (eilf)....., 18:8 11:5 14.7 90:9 28:9: 87:7 9:5 B18 8:8 rates must be fixed within the limits of 350-650 lire per U.S. dollar 


regardless of the level of the free rate. Rates for sterling and such 
Currency and Deposits 
























ten ay ese (Millions of leresti Pounds * other currencies as are not quoted on the free market are deter- 
60 Currency (Gross).... 4.3 5.0. 7.8 40.6 80.7 50.1 55.5 56.4 .... mined daily on the basis of the lira /dollar rate and the par value of 
— Lessa’ RIUM ooo See. eee. dean: was these currencies in terms of U. S. dollars. The system of fixing 
62 MUM... 2.2205 BBO BBE BOG 2... ccs sees ance vane sone official rates for the U. S. dollar and all other currencies daily was 
Prices and Wages (1987 =100) established in September 1949; prior to this date, rates were fixed 
89 WHOLESALE Prices.... 100 94 98 3820 422 407 349 345 346 monthly 
(Aug 1989 =100) , ns i 
81 Cost OF LIVING.......  .... .... «+... 271 3388 347 319 3817 3821 For a complete description of the exchange system since 1946, see 
(1989 =169) September 1950 issue of International Financial Statistics. 
:Es (Dai i cee bene eee 654 : : ; 
- er eee Creat a ; ae Averages of fluctuating rates are based on daily quotations. Free 
aoe 1948 Palestinian pounds. and curb quotations are averages of quotations prevailing in the 
+ July-December. markets of Rome and Milan. 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
: - d igati i t, as re- 
EXCHANGE RartEs: The current rate, established on September 19, 1949, nn = ot oe _ ligations held for Italian accoun 
is 2.80 U.S. dollars per Israeli pound. Effective July 1, 1950 exchange ported by al U. S. Danks. 


sales are subject to taxes of 2, 4, or 6 per cent depending upon the ; , . -produced 
category in which classified. Imports in the first category are exempt FOREIGN TRANSACTIONS: Value of Trade: Exports of home-pro 


from the tax. The Israeli pound was established as the legal cur- goods and imports for home use. Imports include purchases of 
rency unit replacing the Palestinian pound in August 1948. U. S. and U. K. surplus property (not included in data expressed 
For description of the exchange system prior to September 19, 1949 , in U.S. dollars). The UNRRA Mission in Italy estimated total 
vs me issue of rie — Statistics. ‘exports for 1946 at 360 million U. S. dollars and total imports at 900 
re ee ane Tee ee eee million U. S. dollars. Distribution of Total Value of Trade by 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U.S. Banks: Beginning country and by commodity: 
1950 deposits and short-term dollar obligations held for Israeli 


. s Per Cent of Total Exports Per Cent of Co rcial Imports 
account as reported by all U.S. banks. Earlier data: deposits only ° ie era 1 100 meee wa 1938 1948 1949 
reported by banks in the New York Federal Reserve District. Data as a ‘ - - 2 a 

; ; PR riekbaewen -_ — SURAT oc cc cccce 
are for Palestine prior to 1948. Germany... ...... 14 19 8 8 United States.....11 12 a5 
FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data ata 6 6s 8 ee Sees: = ECF 
refer to the Mandated Area of Palestine. Imports for home use. Switzerland....... 5 6 7 #«6. Australia......... Ss 8 6 8 
Reexports include only those cleared through customs. Beginning pemvmene vse eeeenes ; : as a 
1947 data not adjusted to include silver. Balance of Payments a SS US. Ue 
(in millions of Israeli pounds): SN vocvsevewes : &@ 8 4 
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1937 1938 1947 1948 


1937 1938 1947 1948 


Fruits & Vegetables 15 17 + .. #«+%$18 Grains & Products. 11 4 84 
Cotton & Mfras..... 11 10 .. 18 Cotton&Mfrs.... 8 z= 8 
Artificial Fibers & Wool & Mfrs...... 6 a sx 6 

RS scans ok 8 12 Other Textiles & 
Wool & Mfrs...... 5 5 6 MS nena 2 1 
Other Textiles & Petroleum & Prod., 

- Serr yr 7 4 Gums and Resins. 7 8 

VeRRMOD, « ccaceces 7 7 
Machinery & Ap- 

paratus......... 8 ll 


1 Including Austria. 


Volume of Trade: Fixed Weights: Monthly: Quantities valued at 
1948 prices. Annual: Quantities valued at 1938 prices, linked with 
indexes of quantities for 1937 and 1939, valued at 1928 prices. 
Current Weights: Monthly: Index based on 1948 quantities at 
current prices. Annual: Index based on 1938 quantities at current 
prices. Export and import indexes cover about 84 per cent and 93 
per cent of total trade in 1938 and 1947/49, respectively. Balance 


of Payments (in millions of U.S. dollars): 
1947 1948 1949 


Goops AND SERVICES 


cca aidegenaddsenal epee enaiswneanson 672.0 1,067.6 1,108.1 
OT EPP rrr err rrr errr re —1,302.6 —1,843.6 —1,377.1 
I ND 5 5-05 6600 066X000 ewas —630.5 —275.9 —274.0 
EG st kidi cress ct stiweswendeeedsiens —156.9 —111.7 —106.1 
ES ia Chin has CKEASR TENSE AEE 6.4 23.9 34.4 
Ns ii asnnseetaws oa ns seaaswaes —4.9 —-12.3 —15.7 
Es RENCE Eek WAC sae Kaeo ROE NA See 16.4 71.6 75.1 
DE exisicndrinehies sar vadewuanwaaee —769.5 -304.4 —286.3 
OTHER NON-COMPENSATORY TRANSACTIONS 
Re cdaa Kee najeces Sa eaNece eee 64.9 131.9 118.4 
Private capital movements...............00000% 191.1 152.2 41.1 
es eae aaa te 6k 5 (Als Awe ewee WN aw.N —4.1 —27.6 —8.4 
Dollar subscription: IBRD.................... —3.6 — a 
Amortization and other repayments............. —10.8 —34.5 —26.5 
MC AU ACs SUMEAED AREA SSAKGR SERS RAGEEEEETS -7.1 1.9 18.5 
ih eKsacecaainedears Sct ideaaes 230.4 223.9 143.1 
ERRORS AND OMISSIONS...........0eccesceeecs 17.5 —71.6 53.2 
ee SE Ci kk cc acccccacciees —521.6 —152.1 —90.0 
COMPENSATORY OFFICIAL FINANCING 
EE ons at nee ink awa agiew's ao bidaieaheeio'e ane 165.9 os a 
Post-UNRRA and Interim Aid................. 189.9: 218.1 — 
SE EE IN 6, ccc ccnstvccvacecevane —_ —14.3 —39.5 
i eRe tee Tike ee eee we pane anneNs _ 70.0 350.5 
tthe catige da wawadwewauienceeednee — 37.6 } 29.5 
Se se iran ein i ekeue ane) Gelrwe 86.2 126.5 
an. cee ga wee teva wheied’ —21.3 —104.56 66.5 
I oo i vnsescendecueseeuenuan 67.9 —66.6 —75.5 
Foreign exchange assets... ........505+ seceees 60.4 —88.6 —81.7 
MN cance eau ceeresnk Rex hanenneecinesewewas —27.4 —26.0 159.8 
Me siins be tikke Wend ekvddarsaweunkenns 521.6 152.1 90.0 


1 Including 101.6 million dollar drawings on funds granted by U. S. and Canada 
in respect of lire advances in previous years. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


“Miscellaneous Debtors’’, most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


banks. Cash: Currency ane and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Bank of Italy, the Other Banks, and the Postal Savings 
Bank. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 


Bank of Italy, Annual Report, 1949. Monthly data are representa- 
tive but somewhat less accurate and do not agree completely with 
annual figures, especially in allocation of items to foreign grants. 


MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 


8.5 per cent irredeemable bonds of 1906. Discount Rates: The 
discount rate of the Bank of Italy has been changed as follows: 


Date of Change Rate Date of Change Rate 

OTT SO, ivesccscces 5.0 percent Sept 6, 1947........... 5.5 per cent 
May 18, 1986,.......... 4.5 per cent BE EE br akesccees 4.5 per cent 
NET T, MOOS sce cesncecssd 4.0 per cent yo) eee 4.0 per cent 


T reasury Bills: Tap rates for new issues of 3 to 4 month bills have 
been changed as follows: 


ST 


J 


Date of Change Rate Date of Change Hate 

PS eer 3.75 per cent eee 3.25 per cent 
Sept 10, 1942....... .+» 3.00 per cent SeGG Bh BOOS ccc ccecees 3.75 per cent 
Mar 20, 1943....... ... 3.75 per cent BGO TA, TOG sc cccccecs 3.25 per cent 





Share Prices: Index based on 125 shares at the end of period 
indicated. 


PRICES AND WAGES: Unit Value of Trade: Directly computed. For 


bases and weights see “volume of trade” above. Wages: Of all 
workers in industry, including family allowances. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net pro- 


duction including livestock and forestry: valued at 1938 prices. 
F.A.O. and U.S. Dept. of Agriculture Indexes: 1934 /38 =100: 

1946 /47 1947/48 1948/49 1949/50 
Ni ito ttn unedinasieoy 87 91 97 aes 
U. S. Dept. of Agriculture............... wenn 89 94 100 
National Income: At factor cost, adjusted to include government 
services to producers and to exclude gifts received from abroad (in 
billions of lire): 
MMi ciscui Me WR 6,216 1948....... 6,015 1949....... 6,155 


National Income by Industrial Origin: At factor cost (in billions 


of lire): 
1938 1947 1948 1949 














Seta, mining, forestry and fishing....... 388 1,979 2,180 2,081 

ining and Manufacturing.................. 385 1,550 1,789 1,858 

oes. aaa casa cawieweadd a 3 131 153 172 

Trade, banking, and insurance................ 18 709 777 824 

Transport and public utilities................ 10 307 447 501 

es ete Eee. care ecw ekawad ewe 16 338 497 527 

eae ea ie maeen hehe 12 170 165 150 

Net income from abroad...................5. _ 32 57 42 

WE iiede sv nackwacdeuadeshaanaades 182 5,216 6,015 6,155 
JAPAN 


EXCHANGE RATES: The first post-war commercial rate of exchange 


was established on April 25, 1949. For description of the exchange 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS:Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Japanese account, as 
reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 


bullion and coin. Private trade was resumed in September 1947. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States..... 21 16 26 16 #£United States..... 34 34 65 65 
Kwantung........ 12 20 2 2 7 12 7 4 2 
SRR ce6hace sae 12 23 | aves 10 19 4 5 
ad s5aneen 9 7 OB) Gee <eeeasaas —- — 10 1 
Indonesia......... 6 4 22 5 


United Kingdom... 5 5 6 8 


1937 1938 1947 1948 
Cotton mfrs....... 35 16 69 38 Cotton & Wool, 
6 


1937 1938 1947 1948 


Raw Bi... 00.5: 13 14 9 ES hh arisar'a 30 20 14 17 
Other Textile mfrs. 11 10 9 12 Ores & Metals.... 24 25 — 2 
Ores and Metals... 28 265 3 6 Fertilizers........ 3 56 18 6 
Ga ckecinenxks _-_ — 5 4 Grains & Flours... 2 2 44 23 

SERS £6s<ceeeee _-_ — 2 12 


1936 1946 ' 1947 1948 1949 
GOODS AND SERVICES 
Exports (f.o.b.)?.......... 1,034.9 66.9 187.4 264.9 536.2 
Imports (c.i.f.)?........... —1,049.8 —822.2 -548.6 -660.6 —911.2 
Trade balance....... —14.4 —255.3 —361.2 —395.7 —375.0 
Transportation and insur- 

Wai We gas ae cen’ 68.4 5 1.0 3.0 17.0 
Investment income........ 60.8 — —2.7 —1.3 —1.1 
Ms na de enekiweeeuk —34.3 _— 1.0 22.6 50.8 

Mvidendanwees 70.6 —254.8 -—361.9 -—371.4 —308.3 
OTHER NON-COMPENSATORY 

TRANSACTIONS 
Private donations......... 36.9 1.6 4 .6 4.0 
WES do a hercecvedswun —93 .8¢ _ -- — —18.4 

Mit dé wacncce eata —56.9 1.6 4 6 —14.4 
ERRORS AND OMISSIONS... —6.7 —2.6 14.5 14.6 —8.6 
Surplus or Deficit (—) 6.9 -—255.8 -—347.0 -—356.2 —331.3 
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U.S. appropriation’...... — 192.7 407.0 460.9 536.9 
U. S. cotton credit (net)... _— 108.7 —23.1 —85.6 — 
U. S. surplus property credit _ 4.9 5.5 3.6 oe 
Other U. S. credits........ ; —_ —_— 20.9 —7.7 
Trade accounts........... teva —18.2 —26.6 —-11.9 —34.4 
Sterling balances........ _— _— —-12.5 —655.8 
Dollar balances......... 15 7} —13.1 —14.7 —33.5 —104.8 
Other short-term assets... . —17.6 Si 16.9 oe 
Monetary gold.......... —22.6 —1.6 —1.8 —-2.6 -2.9 

i iit te isin sto —6.9 255.8 347.0 356.2 331.3 


1 September 1945 through December 1946. 

? Including nonmonetary gold. 

? Including surplus property. 

* Private capital movements and official amortization. 

* Reparations. 

*C. i. f. value of merchandise procured out of appropriated funds. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘“‘New accounts’’ representing in general those which would not 
require revaluation; and (2) “‘Old accounts’ representing those 
which were expected to be revalued. Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 

Non-Government Credits: Includes small amounts of local govern- 
ment and government guaranteed securities. Cash: Currency 
holdings, checks, and deposits with the Bank of Japan and other 
financial institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Annual data are for fiscal years meaning April 


1 of year indicated. Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Government revenue and expenditure occupy an unusually 
large part of national income because of the inclusion of government 
buik buying of staple foods, the accounts of railways, government 
monopolies, and enterprises. In addition, Revenue and Expendi- 
ture include amounts resulting from Government transactions in 
controlled foreign trade commodities; also the central government 
functions as collector of some revenue for local governments. Reve- 
nue: Includes a gain of .3 billion yen resulting from the exchange 
of government currency beginning in September 1949. Yen Debt: 
Discrepancies between the periodic increase in debt and correspond- 


ing Net Borrowing are due to the difference between the face value 
of Government debt instruments as compared with actual cash 


proceeds. Pie. ........m 8 ¢ © “MNO son scncs see 138 18 12 
United States..... 14 6 4 Besa iaeeees 12 s,s - = 
MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of = vette eees “ * * Z ee - 4 8 ? a 
Japan for Commercial bills has been changed as follows: 3.29 per cent Uniced Kingdom... 6 6 2 9 Rumania........ 7 7 #1 1 
on April 7, 1936; 4.65 per cent on October 4, 1946; 4.38 per cent on Egypt... ..seccees 4 8 4 3 United States..... 6 7 19 . 

April 25, 1948; and 5.11 per cent on July 5, 1948. Share Prices: TEOR ane cn nen sees S 8 oR Bey... . 2.00. , * 
eighted average of price relatives with moving base, chain linked aa 2 : = = 4 6 5 4 8 
to August 1946=100. Based on quotations in Tokyo. Exchange Saudi Arabia...... 1 1 4 +6 Germany......... 5 7 — = 
closed from August 10, 1945 to March 1946. TAQ... . 6 ee eee eee .s 8* @ 3 
1937 1938 1947 1948 1937 1938 1947 1948 
PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted Textile Fibers and Cotton Fabric.... 18 12 8 4 
by quantities sold during the period June 1947 /May 1948; linked Fabric......... 25 17 28 24 OtherTextileMfrs 16 13 19 18 
to prewar indexes weighted by quantities sold during the period Venstetles sbpwans . a ; : ery and 8 10 18 18 
1932/1934. Silk: 13,802 yen per metric ton in 1937. Cost of Fruitsand Nuts.. 8 10 9 65 Iron,Stel&Mirs. 7 8 8 it 
Living: Index computei by the Prime Minister's Office linked to Hides, Skins, Furs 6 6 §.4 2 Wheat Flour..... : =. 2S 

the index of retail prices computed by the Chamber of Commerce ki 7; $38 


LEBANON 


SUMMARY OF EXCHANGE SysTEM: Current official buying and selling 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian/ 


+ 


INTERNATIONAL FINANCIAL Statisticy 








1946 
Ln enon, ep nl AT ELLE Ee 7.9 121 401 978 







Income of unincorporated business............ 6.3 247 7141194 
Investment income........... eka Haka Ke teas 4.6 16 17 . 64 
Surplus of government enterprises............ 5 —5 —3 at 














abs tiieaiasab nce 19.3 879 1,129 2.165 






rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. Durin 
the period June 30-October 31, 1950, foreign tourists were permittes 
to dispose of 100 per cent, rather than 90 per cent, of their foreign 
exchange at the free rate providing the total sum per month did not 
exceed specified sums per person. 











Average free market quotations during 1950 for the pound sterling 
and the Syrian Pound and the resulting cross rates with the US. 
dollar free market quotations have been as follows: 







FREE RATES 
(in Lebanese pounds) 





Cross Rates WitH U. S. Do.iar 





Pound Syrian 


U. S. Dollars per Syrian Pounds 
Sterling Pound 


Pound Sterling per U. S. Dollar 







1950—Jan....... 8.08 _ $2.51 _ 
MDa ssaen < 8.06 -917 2.52 3.49 
BER was s's 8.08 -899 2.54 3.53 
DE ss ossu 8.31 902 2.59 3.56 
8.71 910 2.66 3.59 
June 9.00 921 2.69 3.64 
Pe bcer ess 9.00 926 2.48 3.92 
Aug 10.37 955 2.74 3.96 
Sept...... 9.40 976 2.64 3.66 
Se 9.38 990 2.68 3.62 
Nov 9.55 1.000 2.63 3.638 





For description of the exchange system prior to September 26, 
1949, and for free sterling quotations prior to 1950, see September 
1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 








Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U.S. banks in the New York Federal Reserve District. 








Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 


commodity. 











Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 

















of Tokyo. Wages: Of male workers in manufacturing. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1934/38 =100: 


1946/47...... 81 1947/48....... 83 1948/49....... 95 







ASSETS OF BANKS: Principal banks including the Bank of Lebanon. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit 
Money: Demand deposits of business, individuals, foreigners, and 
the Government with the principal banks. Time Deposits: 
business, individuals, foreigners, and the Government with the 
principal banks. 








National Income: At factor cost. National Income by Distributive 
Shares: (At factor cost in billions of yen): 


— 
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MoNEY AND CAPITAL MARKET: Discount Rate: Annual and monthly 
averages of daily bank discount rates in Beyrouth since 1947. Prior 
to 1947, annual data are December averages. Share Prices: Un- 
weighted arithmetic average of 11 shares, including financial and 
commercial, on the Beyrouth exchange. End of month quotations 
and annual averages thereof. 


Prices: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. Cost 
of Living: In Beyrouth. 


LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 19385 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembour, 
franc was equal to 1.25 Belgian francs. Throughout the perio 
covered Belgian currency has been legal tender in Luxembourg. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Luxembourg account, 
as reported by all U. S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


AssETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Credits: Includes some assets denominated in foreign 
currency, amounting to 139 million francs in December 1947. Cash: 
Currency holdings, postal check accounts, balances with banks, and 
balances with the National Bank of Belgium. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million francs in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 


PRODUCTION AND NATIONAL INCOME: Production: Steel (ingots and 
castings) 2,508 thousand metric tons in 1937. Agricultural Pro- 
‘duction: FAO index, 1934/38 =100. 


1946/47 1947/48 1948 /49 


National Income: At market prices. 


MEXICO 


EXCHANGE Rates: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FoREIGN ASSETS: Private Credit Institutions: Comprise the 
Deposit and Savings Banks,’’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1948 
and all 1949 imports exclude imports into free trade areas. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 


United States.... 61 62 75 74 UnitedStates.... 62 68 87 87 
United Kingdom. . & i 8 2 Germany 149— — 


1937 1938 1948 1949 

83 26 24 
_— ©. * 
10 694 
- @ & 
8 6 14 

8 9 


Balance of Payments (in millions of U.S. dollars): 


1946 1947 


GOODS AND SERVICES 
Exports, f.o.b.'..... ; ; 365.2 481.8 
i acai’ ‘ ‘+7 —600.0 —719.2 
aes —234.8 —237.4 
Foreign travel. . ean 87.5 82.9 
Investment income... . ; . 42.1 —57.8 
ES RS ‘ 2.8 4.1 


ite axeeens 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . eanewee 4 
Private capital movements. . 

Amortization. . ‘ end 

Subscriptions: IMF, IBRD 

UNRRA contribution. . . , athe 
Export-Import Bank and IBRD loans... aes 
Grants from U.S sag 


. —186.6 —208.2 


22.3 


13.3 
—19.8 
—22.5 
—1.2 
25.6 
$1 


8 
Pitti sbdetcseuseeeeceddueeans 49.5 
ERRORS AND OMISSIONS i ‘ 13.4 


Surplus or Deficit (—)........ —119.2 —145.3 


COMPENSATORY OFFICIAL FINANCING 
ET 
U. S. Stabilization Fund loan.... 
no exchange reserves (net)? 

Id 


1 Including nonmonetary gold. 
* Exchange assets less liabilities. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘‘Deposit and Savings Banks.’’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 

foreigners, and the Government. Deposit Money: Demand de- 

sits of business, individuals, and foreigners with the Bank of 

exico, and the Other Banks, and other financial institutions. 

Time Deposits: Time liabilities in national currency of business, in- 

dividuals, and foreigners with the Other Banks. Bank Debits: 

Debits to demand deposits of business, individuals, foreigners, and 

the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for loans up to 90 days ma- 
turity. Official Discount Rate: The rate of the Bank of Mexico 
has changed as follows: on March 1, 1937, to 3.0 per cent; on Janu- 
ary 2, 1941, to 4.0 per cent; on June 4, 1942, to 4.5 per cent. On 
September 2, 1948, the following rates were established: 3.50 per 
cent, 4.50 per cent, and 8.00 per cent, for agricultural, industrial, 
and commercial paper, respectively. The general rate of 4.50 per 
cent was retained. Share Prices: Monthly averages of industrial 
shares compiled by Nacional Financiera, 


PRICES: Wholesale Prices: Weighted average of prices of 32 commodi- 
ties. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1935 /39 =100: 


1946/47 126 1947/48 181 1948 /49 141 


National Income: Domestic national income at factor cost. 


NETHERLANDS 


EXCHANGE Rates: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 


SSS 
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as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Data are adjusted by the addi- 
tion of trade handled by parcel post and of purchases and sales of 
diamonds. 1946 imports are adjusted to correct for undervalua- 
tion of recorded imports in accordance with the Netherlands Gov- 
ernment estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


















































































































































Per Cent of Total Exports ' Per Cent of Total Imports ' 

1937 1938 1948 1949 1937 1938 1948 194 

United Kingdom... 22 23 14 16 Germany......... 21 21 6 . 
eS 16 «616 6 11 #£4Belgium- 

Belgium- Luxembourg.... 12 11 16 14 

Luxembourg.... 11 10 16 13 United States..... > 2 ae ae 

Indonesia......... 8 10 8 10 United Kingdom... 8 8 9 11 

DL. 535666 wns 7 6 8 7 Indonesia......... 8 9 7 8 

United States. .... 5 4 3 3 Argentina........ 7 5 5 3 

PE Sswendesns 4 6 5 7 





1937 1938 1947 1948 
Dairy Products and 
cee Se 13 15 6 il 
Metalsand Mfrs... 11 9 7 9 















































Pi cskensew oe 10 14 165 12 
Textile Fibers and 
bie hann soe 10 9 16 15 
Non-Metallic Min- 
Pi ssscnaese 8 8 4 5 
Vegetables and 
reparations.... 6 S 3s «| 3 














1 Exclusive of silver and diamonds. 


Volume of Trade: Represents 85 per cent of total exports and im- 
ports by value in 1948. Balance of Payments (in millions of 
guilders) : 

















1938 1946 1947 1948 




















Goops AND SERVICES 















































crcl cesses atnsesandaes ees 1,078 816 1,909 2,666 
Ne Chek sc taW aed anbseud shee —1,241 —2,146 —8,752 —4,296 

i see ae eh Oe —163 —1,3830 —1,843 —1,630 
NN co seen dwe cb en eens 12 37 64 188 
ES OT 245 124 124 132 
CCC Ci co ckkebiandssscieus s0sses 1 —241 -—247 —168 
DECC S  sGctebhbpababihedhasevSeeresess 2 98 265 335 

Dit. icbietshekheabsacns dss oes 97 —1,312 —1,647 —1,143 





OTHER NON-COMPENSATORY TRANSACTIONS 






























































Rs a cases kA ened bso e> os x 5 6 8 —7 
Private capital movements................... —14 $15 919 425 
DC ccoccnsto snc asae ane b ess enn es 2 —37 —41 —149 
Gold subscriptions: IMF, IBRD............. —_ —-15 —182 —_ 
DE CTC CU Ms hcthessasneébanethncacsas cen — 71 —44 86 

te ee ean aw aeee —7 340 660 355 
ee i Down csscknsvescncuns 265 —49 -4 80 

Surplus or Deficit (—)................. 355 —1,021 —991 — 758 





COMPENSATORY OFFICIAL FINANCING 








—-173 -—268 -—330 












































ns once behs neeeeaaonsees — —20 —28 —76 
ED nash sn 553546 s 5 ose bean esux see a — _ 186 
Nee cae ka kkebibeeeewe - _ a 39 
cc cncebsbGuatiaces bnknersepeess _ _— _— 126 
Other long-term credits. ..... 2... ccc cc cccene _— 482 640 427 
ES Ree re — case iets 126 
ee nas kins euna howe b ieee _— _ 138 62 
Payments agreements................0.0000: — —198 -8 
Other short-term 

EE -1 333 10 














DE Cuhibiekns bees ssw esaddnaebaenee —355 1,021 991 758 


ASSETS OF THE NETHERLANDS BANK: Credits to Government: From 
1940 through 1944 the amount of Netherlands Bank’s gold used by 
the Government is included. Beginning 1940 reichsmark holdings 
of the Bank are also included until December 31, 1946, when taken 
over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 

banks, prior to 1945 the five leading banks. At the end of 1945, the 
domestic credits and cash of the five leading banks were as follows 
(in millions of guilders) : 
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OOMEREIODE 5 5 5 a0 5 onc esse Business and Individuals.....,, 869 
Oibotal Mntitles.......scscsees 13 Cash 

Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions, 
Domestic Credits: The decline in credits to official entities and the 
increase in those to business and individuals between June and 
July 1949 is explained by reclassification of accounts in the con- 
solidated balance sheet of bonds. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Deposit Money: Demand deposits of business 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Blocked Money: Blocked deposit accounts with the Other 
Banks, transfer institutions, and local agricultural banks. Bank 
Clearings: Total checks cleared at the Amsterdam, Rotterdam, and 
The Hague clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 


monthly average of 214 per cent irredeemable bonds. Industrial 
Bond Yield: Annual and monthly averages of the yields of three 
prime industrial bonds. Treasury Bills: Unweighted average tender 
rates on 3 month bills. Discount Rate of the Netherlands Bank 
has been changed as follows: on December 2, 1936 to 2.0 per cent; 
on August 28, 1937 to 3.0 per cent; on June 27, 1941 to 2.5 per cent; 
and on September 26, 1950, to 3.0 per cent. Call Money Rate: 
Averages of daily rates in Amsterdam. Share Prices: Industrial: 
Monthly averages of 51 issues for 1937 and 27 issues thereafter. 
Shipping: Monthly averages of 5 issues. The indexes were revised 
slightly on April 15, 1948 and were linked with the previous data. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 


importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Data 


cover harvest years ending June 30 of the year indicated. F.A.O. 
amd U.S. Dept. of Agriculture Indexes: 1934/38 =100. 


1946 /47 1947/48 1948/49 1949/50 


DL MRUD chs He ieebeda dete esas haps Saewews 86 88 102 eae 
U.S. Dept. of Agriculture. .....cccccceee se 72 89 101 


National Income: At factor cost. Estimates for the war years ex- 
clude net income from overseas. Net National Expenditure at 
Market Prices (in millions of guilders) : 

1938 1946 1947 1948 1949 


Personal consumption............... 4,400 8,050 10,0938 11,188 11,440 
Government expenditure............. 699 2,199 2,066 2,457 2,340 
Net private capital formation........ 91 831 1,588 1,762 2,540 


Rea oe ta 205 —1,152 —1,651 —1,381 810 


—_———— 


Net foreign investment 


Renee ravine ncGuaeny 5,395 9,928 12,066 14,021 16,010 
National Income by Industrial Origin: At factor cost (in millions 
of guilders) : 

1938 1946 1947 1948 














Agriculture, horticulture, fisheries, etc. .... sohie $43 1,245 1,820 1,367 
REESE ET TRE DED A 209 489 584 618 
NE Ss Sai eee cas can kaeae ca 1,284 2,645 3,640 4,268 
Trade, transport, and communication, etc.*. ... 1,026 2,081 2,503 3,075 
Banking and insurance..................0005 154 276 $71 398 
PDS 5a inG45 ay aden a awe yes neo 641 562 580 631 
Government and education. . . ak $93 1,355 1,380 1,479 
I S50 cas Sdn ates sis a 452 487 640 538 
Net income from abroad................+00++ 402 236 233 294 

PS snisSk55Suskd sede dseeseocdsene 4,904 9,826 11,251 12,653 


‘Unrevised. Breakdown not available for revised figure shown on Country Page. 
1 Includes hotels, restaurants, etc. 


NEW ZEALAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: Foreign exchange holdings of the Reserve 


Bank other than sterling are small. Dollar Exchange in U. 
Banks: Deposits and short-term dollar obligations held for New 
Zealand account, as reported by all U.S. banks. 


VOLUME | 
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FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quant- 





: ities valued at 1936/38 prices. Wool Exports: 128,000 metric tons 

h in the base year 1937. Distribution of Total Value of Trade by 

s, country and by commodity: 

le 

d Per Cent of Total Exports Per Cent of Total Imports 

. 1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 76 84 73 738 United Kingdom... 50 48 52 55 
United States..... 7 2 656 4 . United States..... 13 #12 #11 «10 

3, ON Se 2 2 6 5 Australia......... 12 18 11 «18 

; a 8 9 5 4 

M Per Cent of Domestic Exports 

. 1937 1938 1948 1949 

§ Dairy Products.... 36 40 33 35 
ane 80 22 30 32 

MM Gigs ocexses 24 28 22 21 

l Volume of Exports: Wool: 128 thousand metric tons in 1937. Bal- 


ance of Payments (in millions of pounds sterling): 
1946 1947 1948 1949 














GooDs AND SERVICES 


























RAMEE 5k hic te Neb hcnauxeeaneoees 89.4 103.2 124.3 139.2 
. TRIOTRD a) onc gc ecccerccscccesecovesece —48.1 -92.2 -96.4 —116.9 
} ie ewan eias ene eSeE 41.3 11.0 27.9 22.3 
PIED 6.6. c0s06000.08 84a 9 S0aeeees 1.0 ‘ 5 1.0 
i 66 i chiGakdigarsuse Mupau Kass -.6 -1.2 -1.4 <-—8.2 
ee Ee rrr —-4.8 -4.0 -6.4 -6.7 
oon on'ceddbaaevnssdeasawn —8.9 -16.0 -—23.2 —16.1 
| ee a seuN an eGeaeewaee ve ee ¥ 2.2 1.3 2.7 2 
Mo ne akhays i haw rackwesnenene 30.2 —-8.1 1 1.5 
OTHER NON-COMPENSATORY TRANSACTIONS 
No nc bade keane wanes we —.7 — .6 —1.5 —2.8 
Private capital movements.................55 3.6 6.5 6.2 2.5 
IPO TE a bce e davewees enbekeeede 4.0 4.0 — oe 
Oe err er rer — -10.0 _ — 
DC ahaa ck nas he Reon en eene es eu aes 6.9 —.1 3.7 —.3 
ERRORS AND OMISSIONS. .........sccccsceees 12.6 -—2.9 3.5 4 
Surplus or Deficit (—)............00055 49.7 —11.1 7.3 —1.4 
COMPENSATORY OFFICIAL FINANCING 
Repayment of Government debt.............. —41.6 -—-11.6 -10.0 -—1.8 
Short-term balances: 
Ss cada d baeeld SAAN een RSA AS 4 6.6 —2.4 9 
Foreign exchange assetS.............000: —8.6 16.2 6.1 3.3 
I 35 cur esuacabeadduae enna _— —_ — —-1.0 





11.1 —7.3 1.4 








1 According to agreement of 1944 as compensation for abnormal increase of prices 
of imports from the United Kingdom for the period 1939 to 1944. 


ASSETS OF THE RESERVE BANK: Non-Government Credits: Advances 
to governmental marketing organizations and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Credits to Business and Individuals: Includes a small amount of 
local government securities. Advances, which comprise the major 
part of the credits of the Other Banks, are classified below by 
economic groups (in thousands of New Zealand pounds): 


1937 1938 1939 1940 1946 1947 1948 1949 
ADVANCES ! 
Agriculture...... 18,947 20,327 20,036 18,932 19,307 22,898 21,238 20,390 


Industry, Com- 
merce, Trans- 


ortation...... 21,415 23,272 19,569 19,152 27,160 46,186 40,212 40,724 
Official Entities... 1,303 1,716 1,496 1,141 650 1,738 2,073 2,279 
WOES 6c ecve<e 2,179 2,459 1,672 815 830 1,409 2,049 1,906 
Individuals...... 7,208 6,986 6,349 5,985 7,865 10,060 10,017 10,220 
or 2,371 2,368 1,888 1,846 1,989 3,300 3,463 3,357 


‘Data as of last Monday in December through 1940, as of last Wednesday in 
March in 1946, as of last reporting date in December through 1949. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Demand deposits of the Government with the Reserve 
Bank. Bank Debits: Debits to demand deposits of business, indi- 
viduals, foreigners with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average yields of 314 per cent bonds of 1957 callable in 1953 for the 
years 1937 through 19438 and on 3 per cent bonds of 1963 callable in 
1960 thereafter. Discount Rates: The discount rate of the Reserve 
Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 

June 29, 1986. .......000% 2.0 per cent Bay Bl, IDGO. ..ccecese 2.0 per cent 
Nov Me ES A 6 iene 4.0 per cent pd. eee 1.6 per cent 
Sept 6, 1980. ......cc00- 3.0 per cent 








The discount rate of the Trading Banks was 4.5 per cent from 


try, building, and some other small industries. Farm: 


N 


November 30, 1934 until August 1, 1941 when it was changed to 
4percent. Share Prices of industrial shares at the end of the month 
or beginning of the following month. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 


metric ton in 1937: Wool, 144 (average sale prices of wool in the 
~~ auctioned or appraised in New Zealand; annual data weighted 
y bales sold, covering the seasonal year from November through 
May). Butter: 112 (creamery, tinned and whey). Lamb: 67 
(frozen carcasses). Mutton: 37 (frozen carcasses of ewes and 


wethers). Wages: In industry. 
PRODUCTION AND NATIONAL INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 

Seaiadien 
crops, dairy and animal production. In thousands of metric tons 
in 1937: Wool, 134.6 (in grease); Butterfat, 206.8. Factory: Ex- 
cludes processing of farm and other primary products. Agricultural 
Production: FAO index, 1935/39 =100: 


eee 105 eee 108 ere 107 


National Income: At factor cost. Data for fiscal years beginning 
April 1. Gross National Expenditure at Market Prices (in millions 


of New Zealand pounds): 
1938 1946 1947 1948 1949 


Personal consumption............... 160 250 285 340 345 
qocumens — expenditure...... 32 55 63 65 71 

ross public domestic investment... . . 
Gross private domestic investment... . } 43 85 133 70 116 
Net foreign investment.............. —6 29 —-6 5 4 
tice haces wendcecss chew 229 419 475 480 536 


National Income by Distributive Shares: At factor cost (in millions 


of New Zealand pounds): 
1938 1946 1947 1948 1949 


We OE GIO hao oic ccviicic cess 112 194 216 231 258 
Ce eae income (excluding divi- 

ick ade ke nana ien an eco 3 ‘ 54 109 129 132 154 
Company income (before distribution)? 29 63 66 60 66 
Rental value of owner-occupied houses 6 9 10 11 1l 
I vee vickssrsecekconeetsesans —7 —10 —10 —16 —16 









1 Includes military pay and allowances. 
2 Includes government and local authority trading income. 
+ Lump sum payments from U. K. less public debt interest paid in New Zealand. 


NICARAGUA 


EXCHANGE RatTEs: Since October 20, 1950 the following system of effec- 


tive rates has been in existence: 


Rate 

(cordobas per U.S. dollar) Use 

Pibssincdénaunedexeias Applied to government transactions and to 20 per cent 
of export proceeds. 

Res ot aaeeentas ...... Effective rate for all exports resulting from the surren- 
der of 20 per cent of exchange proceeds at the rate of 
5.00 cordobas, and 80 per cent at the rate of 7.00 
cordobas. 

Pas ot awusxauddeweene Applied to 80 per cent of export proceeds. Also the 
basic rate for most imports and non-trade transactions. 

Ria sii edvzic aaah aheee Basic rate plus 1 cordoba surcharge applied to semi- 
essential imports. 

EN a0 < ctirciawiawsasaan Basic rate plus 3 cordobas surcharge applied to non- 


essential imports. 


A free market rate for notes and coins also exists. 


For description of the exchange system prior to October 20, 1950, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral 


under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U.S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. S. 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 


of gold concentrates and an additional 10 per cent officially esti- 
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INTERNATIONAL FINANCIAL STatisticg 


mated as domestic consumption. Distribution of Total Value of NORWAY 


Trade by country and by commodity: EXCHANGE Rates: Averages of fluctuating rates are based on daily 


Per Cent of Total Exports Per Cent of Total Imports quotations. 

1937 1938 1948 1949 1937 1938 1948 1949 
United States..... 49 56 65 “7 United States.. .. 54 60 84 79 GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
pomeny eee aese se 8 Comany.. - = foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 

1937 1938 1948 1949 short-term dollar obligations held for Norwegian account, as re. 
ey 50 47 45 27 ported by all U. S. banks. 
Bananas.......... 16 18 3 5 
a> FS! Se FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 
PE teks ca 0ck — 2 6 7 whale oil or fish delivered to foreign markets directly from the fishing 
Volume of Exports: Coffee: 15.8 thousand metric tons in 1937. grounds. Whale oil deliveries direct to foreign ports were as fol- 
Balance of Payments (in millions of cérdobas): lows (in millions of kroner) : 

1938 1946 1947 

























































TRANSACTIONS OF FOREIGN MINING COMPANIES i eee ggg gg ggg Tg ggg ttt ttt tees 
Exports and sales to National Bank........... 8.3 38.4 45.0 49.4 Bear Sst otsreesese Rear rersseeseees pp BMDe eee eseeeeeee M 
Oh. chen hbad ashe cb hes eee eee ceee —5.4 -9.0 -—13.5 ee ete 1 Ee eat te 84 
sees tne SOD: «20 0s2ern0.2b hs 24 ont = a = sie a I aa ic igh 
NE EEE Or ee er re —2. —21. —22. —23. oi ‘ 
ce cnciscawhwabvue bene -.6 38.0 4.0 4.0 Distribution of Total Value of Trade by country and by commodity; 
DCGLELEN KD DSDSSELEAWOSSHbe NEWER OR 5.0 14.0 16.2 14.8 Per Cent of Total Exports Per Cent of Total Imports 
OTHER GOODS AND SERVICES 
Ne xchuvevaksvess 21.2 53.6 66.9 92.8 ee See = hl SeeY 0088 0008 280 
sks cchavethnatdesnshsns sess —25.6 -69.6 -96.4 —107.3 United Kingdom... 25 25 16 18 United Kingdom.. 18 16 18 2 
Transportation. .... he ae wee «kA wih Germany.........13 16 6&6 7 Germany 17 18 3 4 
Investment income. . - a ao a (ae United States..... 10 8 8 7 Gweden.......... 11 11 #18 4 
Ee See cachs seas Gebcane Kss00ss on x 7 4 19 —-.9 Sweden........... 8 9 99 9 United States..... 9 10 18 18 
See 5 7 7 6 Doenmerk......... 5 3 6 4 
eck eecsiciedseitnkebunosenss —6.7 -26.2 —41.38 —82.1 Denmark......... 4 4 6 7  Belgium- 
Belgium- Luxembourg.... 4 4 4 #7 
OTHER NON-COMPENSATORY TRANSACTIONS Luxembourg.... 4 3 5 ree 3 3 6 6 
Private donations...................++.+00+5 os 1.0 1.0 4 Netherlands....... 3 3 5 4 USSR..... 1 2 eck 
Private capital movements................. - 10.00... 2.6 ‘ URC swcncesae — 1 65 6 Netherlands...... 3 38 8 
EE rer —.3 —2.5 -1.3 2.6 NS vices daspans 3 3 2 2 
U. S. grant for Pan-American Highway........ — 10.4 1.8 5.1 
Other special official financing................ 10.0 —2.6 — s Wood Pulp, Paper 24 22 29 26 # Ships & Boats..... 11 18 19 2 
Fish and Products.. 16 16 22 20 Coal, Petroleum & 
eve cen aes bana beheneen een —.3 6.3 —1.0 2.9 oo —— Products....... 1l ae ae 
pean te bn. ; ; 8. s ill Products..14 16 9 10 Textiles.......... 11 » 2 & 
ERRORS AND OMISSIONS................... 4.6 2.1 2 2.2 Iron, & Steel Mill Medinay........ 8 9 9 8 
Surplus or Deficit (—)................. 2.5 -3.8 -17.9 -—12.2 , ne. sens 9 7 S: Ges Sanesscens 6 6 8 6 
COMPENSATORY OFFICIAL FINANCING atsandoils...... 7 7 15 17 
Federal Reserve Bonk of New York loan...... — 2.5 33:5 a Chemical Fertilizers 6 7 5 7 
ank of America loan (met).................. _ —_ 16. —2. 1 ing? 5 
Use of IMF resources....................... = om - cataing hasta. 
——  — rs os A ate 1.1 Volume of Trade: The indexes cover 90 per cent of exports and 74 
Foreign exchange assets................. —2.5 2.6 1.2 8.1 per cent of imports by value in 1948. Balance of Payments (in 
SE eG aksnbnsrsanneansnescnvevse _ 2.4 4.8 2.5 millions of Norwegian kroner): 
1938 1946 1947 1948 1949 
DE SiLGch NS SedewshSSvesbeeevnddnns -2.5 3.8 17.9 12.2 TRANBACTIONS Comnmorap WITH —<—<_ <— <—_! «aaa comm 
a ‘ ERCHANT MARINE 
' Depreciation and depletion only. : 
* Including domestic gold consumption. Conte lO SR Re 
Extraordinary repairs............... ean —248 — 100 _ eae 
ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National Net capital movements.............. —-7 187 279 me as 
Bank (formerly a commercial bank) was reorganized and assumed > ae a a 
central banking functions with Issue and Banking Departments. DOM. ...-2erereerserercerers 316 id 168 = 
Domestic Credits: Issue Department only. Credits to Govern- joe Gee ae SERVICES os ton 1 ce 18 
a eee * ° xpor DCs ic dbaabhéwe sda teees ‘ ‘ » ’ 
ment: Beginning April 1947 substantial amounts of the Issue UNM 5. ss ccccccccic sts —965 —1,983 —2'882 —2/868 —3,097 
segues s holdings of obligations of the Mortgage Bank are in- RRR eae nema ee 8  —48 8 -188 —221 
uded. indies amma aaa Sac se 


























Rear ctor ysesihuhe —133 —829 —1,044 -—926 —1,180 
ASSETS OF OTHER BANKS: The Other Banks are all “‘Private Banks” ‘ 
and the Banking Department of the National Bank. Prior to 1941 a 
data refer to the National Bank, then a commercial bank. Credits ivivete remittances..............++5 10 17 8 19 in 
to Official Entities: Largely obligations of the Mortgage Bank, Amotaniion aan ts aeeene ened = “2 | w= 
credits to the Overseas Mercantile Company, to the Rouen Gold subscriptions: IMF, IBRD..... _ -5 -62 — = 
railroad, and to other governmental corporations. A small amount Other special official financing........ —20 87 -10 -12 -2 
of credits to the Government is also included. Cash: Currency Total 72-94  —b6 164 182 
a and deposits with the Issue Department of the National teenie . 
ank. RRORS AND OMISSIONS............. 12 65 33 69 
CURRENCY AND Deposits: Currency: In the hands of business, indi- Surplus or Deficit (—)......... 22-831 -915 «=—815 —1,045 
viduals, foreigners, and the Government; prior to 1940 total circu- COMPENSATORY OFFICIAL FINANCING 
lation. Deposit Money: Demand deposits of business, individuals, RUMEN stir a au hucneas teks 40% _ = _ 137 298 
and foreigners with the Other Banks; prior to 1940 deposits with Be en asssavencesesecescscees ~— a oe = i 
the National Bank (then a commercial bank.) Bank Debits: Debits 5 nor ene of Saanaabninas amar teres ad a ——e 
to demand deposits of business, individuals, and foreigners with the Other U.S. loans..............00005 —_ 9 106 166 42 
National Bank and the Other Banks. Tee Tilt nnanatssscnscseecese 1 6488-188 
GOVERNMENT FINANCE: Annual data are for fiscal years ended June Short-term balances: - 
30 of the year indicated. Data represent a consolidation of the Fenn coun assets... ...... -8 738 oH _be " 
vag Bg i ah armed Credits, Emergency Expendi- | re —40 48 95 100 = 
tures, an pecia ontracts. Certain government enterprises a 
or agencies such as the National Railroads and Ships, Electric sis aesiapneoee arinuanian-grianiaehahs ” - - = 
Light and Power Company, Managua Water Company, and the ASSETS OF THE BANK OF Norway: Credits te Government: Refers to 
National Welfare Board are not consolidated. Noncash pay- the occupation account. The Government does not regard this 
ments in the form of security issuances, e.g., note subscriptions account as its liability other than in the sense that it is obligated 
to the IMF and IBRD, are treated as memorandum accounts and to insure that the Bank of Norway shall always be able to meet its 
are not included in any of the series. Revenue: Cash receipts. obligations. Non-Government Credits: Satates some Govert- 


Expenditure: Authorized payments. ment bonds. 
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AssETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, balances with the Bank 
of Norway, and checks on other banks. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- 
ment Deposits: Free demand deposits of the Treasury and other 
overnmental agencies with the Bank of Norway. Blocked Money: 
locked deposits with the Bank of Norway and the Other Banks. 
Blocked accounts with Other Banks are estimated. In May 1946, 
blocked accounts with the Other Banks were transferred to the 
Bank of Norway. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Bank Clearings: Total clearings 
of the Oslo Clearing House. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 


amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: Figure for 1946 /47 includes 205 million note subscription 
to IMF and IBRD. Domestic Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: eo for 1946 /47 includes 205 
million note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 


as of the middle of the month on the following issues: 1936/June 
1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of 
the Bank of Norway was 4 per cent at the end of 1936. The rate 
has been changed as follows: 


Date of Change Rate Date of Change Rate 
SC ence uenndae 3.5 per cent Be Oe Sire cescnces 3.0 per cent 
SE Gs GP oc cecceseces 4.5 per cent PS a 2.5 per cent 


Share Prices: Industrial, Whaling, and Shipping indexes; geometric 
averages of mid-month prices, and annual averages thereof, in Oslo, 
weighted by paid-up capital of companies included. Currently the 
Industrials include 56 issues, Shipping 99 issues, and Whaling 10 
issues. Pulp and electro-chemical and electro-technical indexes are 
compiled by the Norwegian Banker’s Bureau of Statistics and Infor- 
mation and are based on mid-month prices of 6 and 5 issues, re- 
spectively, weighted by the number of shares of each outstanding. 
Annual data are averages of monthly data beginning 1946 and end of 
year data previously. End of year figures for 1946 were 122 for the 
pulp index and 151 for the electro-chemical and electro-technical 
index. 


PRICES AND WAGES: Export prices in kroner per metric ton in 1937: 


Codfish (dried, split), 510; Wood Pulp (dry bleached), 252; News- 
print (in rolls), 154. Cost of Living: Through 1949 weighted 
fiend 2 a worker’s family budget as of 1927/28; thereafter as 
0 48. 


PRODUCTION AND NATIONAL INCOME: Fishery Production: Commercial 


ocean fishing, excluding whaling. Production in 1937 was 904,000 
metric tons. Agricultural Production: Index based mainly on cereal 
and potatoes in terms of nutritive value. FAO and U.S. Dept. of 
Agriculture Indexes: 1934 /38 =100: 
1946 /47 1947/48 1948/49 1949/50 
Pag eo trates ee eeiaea envied 99 92 104 aan 
aa 92 100 105 
National Income: At factor cost (in millions of Norwegian Kroner) : 
Adjusted for international comparison by excluding unpaid services 
of housewives. Estimates for the war years exclude net income 
from overseas and from merchant shipping in the service of the 
Allies. Gross National Expenditure at Market Prices (in millions 
of Norwegian kroner): 


1947 1948 1949 
Personal consumption. ...............0eeeeeee8 7,062 7,226 7,794 
Government current expenditure................ 1,242 1,359 1,361 
Gross public domestic investment............... 968 877 1,002 
Gross private domestic investment.............. 2,963 3,245 3,673 
Net foreign investment.............0.00ceeeeee —1,273 —-817 —1,310 





11,890 12,520 





ne 





National Income by Industrial Origin: At market prices (in millions 
of Norwegian kroner): 

















ak bicdthetnaeckeeteanehaweu neta 521 708 702 
EE Is cara dBase ee teerEehe ee eek Sunde aen 359 378 422 
ee. 2 du tha dnekiwas ayhe ns eeqak wand éieke 231 241 222 
rere ee Khweaderner area wane 200 205 187 
Manufacturing and public utilities.................... 3,626 4,188 4,571 
508 Cor Lian anak ie deb balla dwawne as 800 836 917 
os cia cad winhECON- Ts er RaeeRCE YS ‘ 515 625 591 
Other transport....... ech a ah wndx'e bee ate eed aloes 438 457 473 
Commerce.......... a ober s bokdhecdarntekee. 1,510 1,485 1,447 
Other sectors and corrections '..................02.005. 942 883 951 
Be I oo noo eikdsevactcccdeveeeces — 62 —70 —70 

nna tbkethbueddaecedews bawace 8,980 9,886 10,413 


1 Adjustment to avoid double-counting of banks, insurance, certain professions, 
and other services, which could not be allocated by industry. 


PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover sea-borne trade 
only through March 1949. Beginning April 1948, sea-borne trade 
with India is included. Beginning April 1949, overland trade with 
India as reported in Indian statistics is included. In 1947/48 (be- 
ginning August 15, 1947), exports amounted to 485.9 and imports 
to 149.7 million rupees. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 


GOVERNMENT FINANCE: (In millions of Pakistan rupees): 
1947 1948 1949 


re I cits ae ndedawensewsennsane — 369 —603 —1,074 

ARGC Chi NAGE HEC RA UREEEARAeekeden 239 611 805 

I ncceccresdcees puauiaweneaaas 608 1,214 1,878 
FINANCING OF DEFICIT 

NS nid a wa e'te geared bowes nteeueonwed 240 527 632 

ee Ce CE IN oo ccc cécacecccensececees 127 51 438 

Monetary Operations.................... aii ate 2 26 4 


Data for fiscal years beginning April 1 of year indicated except 
for 1947 which cover the period August 15, 1947 through March 31, 
1948. Data represent revised budget estimates on a cash account- 
ing basis. Operations of the National Railways are included in 
Revenue after deduction for working expenses; where the working 
expenses exceed receipts, the item is included as a negative receipt. 
Reserve Funds of enterprises are included in Revenue or Expendi- 
ture as net. Use of Cash Balances: Includes cash transfers between 
Pakistan and the United Kingdom, remittances, suspense accounts, 
and other cash items. Figure for 1948 includes 220 million Pakistan 
rupees received from India in settlement of an outstanding claim. 
Monetary Operations: Profits from coinage and the issuance of 
one-rupee notes. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1960. Based on closing quotations of 
the last Friday of the month. Treasury Bills: Average tender rate 
on new 3-month bills, weighted by the amount issued within the 
period. Offerings were suspended from December 1948 until 
August 19, 1949, and since September 30. Call Money Rate: 
Averages of Friday rates for interbank call loans in Karachi. 


PRICES: Jute: Middle white raw in Narayangunj. 155 rupees per metric 
ton on August 31, 1939. 


PRODUCTION: Agricultural Production: FAO index (principal crops only), 
1934 /38 =100: 
1946/47...... 99 | —«-«s-:1947/48....... 97  —--: 1948 /49....... 
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PANAMA 


EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 

GOLD AND FOREIGN ASSETS: Data include the Canal Zone prior to June 
30,1942. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Panamanian account, as reported by all 
U.S. banks. 

FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. They are understated by an indeterminable amount since 
personal purchases in Panama by residents of the Canal Zone are 
unrecorded. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 













Per Cent of Total Imports 
1937 1938 1948 1949 









United States.... 91 89 91 88 United States.... 52 67 75 176 
a 14 ss —_—_ 

Bananas........ 68 77 49 64 

SERED esn ss0e0008 20 12 20 9 

DER yitaseoccs —- — 4 15 


Volume of Exports: Bananas: 5.8 million stems in 1937. 
5.3 thousand metric tons in 1937. 


ASSETS OF BANKS: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND DEPOSITS: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. 


PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 

NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


PARAGUAY 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of the 
following rates: 


Buying Rates Use 
(Guaranies per U. S. dollar) 


Cacao: 



























EELS Gkaccbsissunee® Basic official rate used for certain government transac- 
actions. 

s of basic exports (most importantly wood, 
quebracho extract, hides, yerba mate, cotton and 
meat products). 







DiSGssieabacasessoeae Proceeds of most non-basic exports, including sawn 
lumber, petitgrain oil and certain other oils. 
Dic Launnwceeneatulecee Pri of a few non-basic exports, including tobacco 


and certain oils, and non-trade transactions. 







Selling Rates 
(Guaranies per U. S. dollar) 

















Ee he ant cok eUe Basic official rate used for Group I (essential) Imports 
and government purposes. 

RSLS cbs aeseadnpsaee Group II Imports—4.982 rate plus 2 per cent tax. 

Deve kciaévasseukaant Group IIT Imports—6.082 rate plus 5 per cent tax. 

Dscsiesesdtassekuvence Non-trade transactions not subject to tax. 

Cec cckeeneeaen ee Oe Group IV Imports and certain non-trade transactions— 


8.052 rate plus 10 per cent tax. 


From November 7, 1949 to April 11, 1950 imports had been 
made at the above selling rates but not subject to tax. Since 
April 11, 1950 all commercial imports in Groups II,III, and IV 
are subject to tax but those by municipal or national govern- 
ment are exempt. 

Prior to November 1943 the peso was the monetary unit and 
data for this period have been converted to a unit comparable 
to the guarani at the rate of 100 pesos to 1 guarani. For the 
period prior to February 1941 the dollar was not quoted di- 
rectly since practically all business was transacted with Ar- 
gentine currency. Thus data for the period 1937-1940 are de- 
rived from quotations of the Paraguayan peso to the Argentine 
peso and of the Argentine peso to the U. S. dollar. 

For description of the exchange system prior to November 7, 
1949, see September 1950 issue of International Financial Statis- 
tics. 

Averages of fluctuating rates are based on daily quotations. 
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INTERNATIONAL FINANCIAL Statistics 










GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


only held for Paraguayan account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
and coin. Imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 


Per Cent of Total Imports 
1937 1938 1948 1949 


1937 1938 1948 1949 


Argentina......... 19 21 383 35 Argentina........ 40 88 94 22 
Germany......... oe eg | MIR sewn esccce 14 1 — 
United Kingdom.. 11 13 6 4 Germany......... 41 |. 
United States..... 8 12 1 1 United Kingdom... 9 10 14 jg 
Shippedin transit.. 23 26 50 52 United States..... 8 10 27 3% 
EE hawcrsdsers 1 1 6 1 
Sere 37 27 14 14 
uebracho Extract 19 18 18 21 
attle Hides..... ou Be 
Yerba Mate...... 6 7 3 2 
Canned Meat.... 5 6 17 10: 
| 3 38 20 24 


1 Meat products. 


Balance of Payments (in thousands of U. S. dollars) : 




















First 
Half 
1948 1949 
GooDs AND SERVICES 
a a a i Se Ce ed ole 29,089 16,964 
REED Ain sb teks kan 665.45 OAS SAR SES KORDA CESK —24,130 12,342 
oe i eo cee es cach ean aee ke es 4,959 4,682 
knoe ce naenaees ese etedaan bears —1,090 —425 
Ee ans LGW We ces ch Nee pS LERERAS CERRO OE —6,637 —38,279 
IE ic uke iex dues s LhShaNeHdG0NK NS KosaNERKES —1,805 —663 
DE Goby akhabs thd aaa hae On oaee Ri eKNe aOR Rae —4,573 —255 
OTHER NON-COMPENSATORY TRANSACTIONS 
EE oo AGL UGahaa cee esa skelks sada kedua se $11 18 
oe ere 1,146 1,194 
IIAA grants and dependency payments.................... 359 169 
cts ch sanawan tals ohss 600% Ko vaed axuecen es 492 _ 
RC ie eh aaa hula Ghia seis Ra wise ON eK eee a —1,231 —426 
CE oak k ea awe cae wwi eew aaailee'n —375 oa 
Purchase of Power and Light Company.................... —2,746 —800 
RE ibaa scusss 40550 2SoS oneal cance savadetaneas —2,044 150 
PE ND ND sic SS sveed suena seeaweaencases —668 — 185 
C88 as swvaedeseekeaws wep aw —7,285 220 
COMPENSATORY OFFICIAL FINANCING 
Payments agreement with Brazil..................00-0000: 2,500 60 
Short-term Calonees: 
PP a nkse deans aseaae kieneSacdeuasabacaioon 1,650 1,240 
ONUID CUNNS GOUIED . 6 v5 isis cccccessccccccesiesese 2,860 930 
INS v's ars Ga bb Abas 509 5 40.445N5 kG 045 Fe deKe eS 875 30 
STR Oa wae an cn cia Wnk is he bd cae GNE aKa oR Sa eeeeN 7,285 —220 


ASSETS OF THE BANK OF ParaGuay: Issue and Banking Departments 
of the Bank of Paraguay. Credits to Government: Includes 
credits to the Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all private commercial 
banks. Domestic Credits: From 1940 through 1944 data refer to 
loans and discounts of all banks other than the Bank of Paraguay. 
Investments of the Other Banks in this period are believed to be 
about 2 million guaranfes. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Paraguay and the Other Banks. Government Deposits: Demand 
deposits with the Bank of Paraguay and the Other Banks. 


PRICES: Cost of Living: Unweighted arithmetic average. 


NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 
Industrial Origin: At factor cost (in millions of guaranfes): 


RS INS 5s wwe cdnpanacconsss cavn cuudanss scan etase 85.6 


nim 64 
Manufacturing and handicrafts.................cccceecececeucceeees 138 
ATMO, EAMEPORE, COMMMMUMIORTON. .. 0.5 ce cccccccccssseccscoececees 89. 
Central Government 34 
Local Government 98 


PERU 


EXCHANGE RATES: Since November 1949 all transactions have been 
conducted at fluctuating certificate and free rates. Exporters 
receive freely negotiable certificates for 100 per cent of their exchange 
proceeds and importers, in order to obtain exchange, must present 
certificates in the amount of exchange required. Certain non- 
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trade transactions are also conducted at the certificate rate. The 
free rate is used for non-trade proceeds and for such imports and 
non-trade transactions not permitted at the certificate rate. Cer- 
tificates are denominated in the currency in which the export was 
effected but cross rates approximating official rates are maintained 
through exchange activities of the Central Bank in the free market 
and by permitting the import of otherwise prohibited items if paid 
for with a currency declared to be in excess supply. Currently 
sterling and Argentine pesos are so classified, thus permitting un- 
restricted imports from these currency areas. The par value of 
6.50 soles per U.S. dollar, established in December 1946 governs no 
transactions but no new par value has been proposed. 

Average sterling certificate rates of exchange and resulting 
U.S. dollar/sterling cross rates for 1950 are as follows: 


Certificate Rates Dollar /Sterling 
(soles per pound sterling) Cross Rate 

pe PTTL ETE PORT C rT rT 39.94 $2.70 
'e 40.49 2.81 

39.19 2.76 

38 .63 2.63 

37.05 2.49 

37.53 2.49 

40.76 2.72 


For description of the exchange system prior to November 
1949 and for sterling certificate quotations prior to 1950, see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Peruvian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 


adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States..... 22 27 #=+%25 29 United States..... 386 35 54 638 
United Kingdom... 22 16 16 15 Germany......... 20 20 — 1 
ONT. on sccesis 14 10 — 1 United Kingdom.. 10 10 7 9 
WN oc uae vcaneus 6 © 19 17 Anpenting. .....< 8 6 18 5 
1937 1938 1947 1948 
Petroleum and 
Products...... . 84 86 11° «18 
NS eivadan eke 25 19 22 26 
LO ee 16 «619 9 5 
a ae 9 8 80 22 


Volume of Exports: In thousand metric tons in 1937. Cotton, 
80.8; Sugar, 328.1; Petroleum, 2,058; Copper, 36.6. Balance of 
Payments (in millions of U.S. dollars): 


1938 1946 1947 1948 1949 


Goops AND SERVICES 


MEN DINE So a0 suis vk eden saniess 69.2 185.4 156.3 162.6 166.5 
an —52.8 —117.8 —144.3 —142.0 —140.9 
i ee 16.4 18.1 12.0 20.6 25.6 
Nonmonetary gold.................. 8.0 5.1 7.3 4.9 4.6 
Transportation and insurance........ —9.3 -—20.0 -26.0 -—25.0 -—22.6 
Investment income...............+.: —26.5 —18.4 -—11.1 -—18.5 -—11.3 
ME pyaar ees e.coku ak earaes cas 17 -7.2 —2.8 : 2.8 
MR 55 ens aa Seen ee —-9.7 —22.4 -—20.6 -12.9 -.9 
OTHER NON-COMPENSATORY TRANSACTIONS 
Migrants’ transfers.................. 1 6 2.2 3.1 3.5 
Direct cohen, us OPE EE ee eck 5.5 14.9 8.3 2.5 
Other private capital movements... .. 2.6 —1.1 9.7 -—5.8 4.9 
MI 6 aloo ono oa.4:0'5 a. dsecacackaece eae pee -.8 —-1.7 -3.2 
Gold and dollar subscriptions: IMF 
aac. castana a see ies — —-.4 —8.2 _ - 
U. S. credits for project purposes... . . vane 5.7 eo - 
Other special official financing........ _ 3.0 6 5 _ 
WG achvacwscvevasiecdauss 3.6 13.3 23.4 4.4 7.9 
ERRORS AND OMISSIONS............. —.2 1.3 3 6 —1.0 
Surplus or Deficit (—)......... -6.3 -—7.8 3.1 -7.9 5.8 
COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. loan ?.... _ — _ 5.6 
Imports pending payment........... _— - —_ 10.9 
Short-term balances: 
2 ee eee 1.7 _ _ 1 -.8 
Foreign exchange reserves........ 4.0 3.7 —6.9 -8.9 2.5 
MOUMUNET GONE. «oo coc cccseccecccces 6 4.1 3.8 2 —8.0 
hha cna hake es ene cess 6.3 7.8 —3.1 7.9 —5.8 


' After adjustment for changes in foreign-owned stocks in Peru. 

* Including surplus ener. 

* Amount received under contract of February 27, 1948, with International Pe- 
troleum Company. 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central ReserveBank. 









CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 










MONEY AND CAPITAL MARKET: Government Bond Yield: Prior to 1944 
data are average yields of 7 per cent Internal Consolidated Debt 
of 1918. In July 1943 this issue was converted to the 6 per cent 
Unified Debt. Discount Rate: The discount rate of the Central 
Reserve Bank has been changed as follows: on May 20, 1932 to 
6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 13, 
1947 to 6.0 per cent. Share Prices data are monthly averages of 

18 industrial shares. 




















PRICES: Cotton: Unit value of exports in 1937: 1,100 soles per metric 
ton. 





PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Cotton, 81.5; Sugar, 379; Crude Petroleum, 
2,300. Agricultural Production: FAO index, 1935/39 =100: 






National Income: At factor cost. Gross National Product: At 
market prices (in millions of soles): 
1942 1943 1944 1945 1946 1947 
NS a occa caeencnenis 946 1,029 1,082 1,232 1,482 1,968 
i 409 











DL bbe: ctnt eed awed damdaes 353 368 355 399 529 
Manufacturing!.................. 369 454 589 541 1,118 1,322 
Wholesale and Retail Trade?....... 428 453 786 896 1,099 1,418 
eas ocadecdscducee’s 232 242 310 321 405 403 
MES kia. t'u ieS. Cadkweeiwcs 624 695 707 1,064 778 1,176 

Total... ..............cce0e. 2,952 3,241 3,829 4,454 5,291 6,816 
Consumer Expenditure............ 2,417 2,505 2,992 3,617 3,922 4,987 
Government (including investment)? 232 242 310 $21 405 403 
Gross private domestic investment. . 200 470 530 520 1,086 1,551 
Net foreign investment............ 103 24 —3 —4 -122 —124 

a dcecen ndadcnecaucceas 2,952 3,241 3,829 4,454 5,291 6,816 

1 Including minor industries and crafts. * Includes inventory valuation changes. 






* Salaries, wages, and materials expenditure, less net income of enterprises. 





PHILIPPINES 


EXCHANGE RATES: Since 1903 the Philippine peso has been legally 
tied to the U. S. dollar at the rate of 2 pesos per U. S. dollar. 
The terms of the United States-Philippine Trade Act of 1946 
specify that agreement of the President of the United States is 
required for changes in the peso/dollar rate of exchange, for 
suspension of the convertibility of the peso into dollars, or for 
the imposition of restrictions upon the transfer of funds from 
the Philippines to the United States. Exchange controls have 
been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Treasury 
through 1948 and of the Central Bank thereafter. Foreign Exchange: 
Holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U. S. banks. 














FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 
1940, import statistics were reported on the basis of arrivals of 
merchandise instead of the liquidation of customs entries. At 
that time nearly 80,000 unliquidated entries were dropped. Some 
adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. The 1946 Exports include an estimated 
33 million pesos for unrecorded trade. The 1946 Imports include 
90 million pesos for purchase of surplus property, and the fol- 
lowing amounts for foreign supplies which did not require the 
use of foreign exchange: additional surplus property, 140 million 
pesos; defense and military assistance, 64 million pesos; and 
UNRRA supplies, 9 million pesos. The 1947 Imports include the 
following non-commercial imports: UNRRA supplies, 12 million 
pesos; purchase of surplus property, 129 million pesos; and 
defense and military assistance, 33 million pesos. 1950 import 
data unadjusted to include silver. Distribution of Total Value 
of Trade by country and by commodity: 
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Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States..... 80 78 66 72 United States..... 58 68 83 81 


DE cs kvinkaeas 1 10 — 3 
Sugar, centrifugal.. 35 40 7 18 
Copra and coconut 


DL chkekssins ce 24 20 57 43 
Other coconut prod 

eer 6 6 10 9 
Pr 14 9 » 


Volume of Exports: In thousand metric tons in 1937; Copra and 
Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 165.3. 
Balance of Payments (in millions of Philippine pesos): 


1946 1947 1948 











Goops AND SERVICES 














RD ccc s keke aku bien sadbe es bobawn eens 162.4 631.1 635.6 
ED Rn cca aura ynehansseeeseeae¥4s —830.3—1,164.2—1,200.6 
CS REESE ee ee —667.9 -—633.1 -—565.0 
NS Cee cue hee hb ebeesehse send caieim 4.6 14.3 
Transportation and insurance...................... —81.7 -—117.8 —165.8 
oe ce hem hes whee boas —3.0 —1.1 2.3 
i, aes EY MINED, 5 oo nice nesecscncncescess 579.0 483.5 502.0 
i CeCe Cee ss chose sas sbne eae pSd ode bad 16.5 35.6 42.3 
Pt Viale cskabuessaraseskhes oe eens —157.1 —228.6 —169.9 
OTHER NON-COMPENSATORY TRANSACTIONS 
en. cock cheese ede ese esses tees —21.0 -—70.0 —656.4: 
ec ce Soke EELS ESAS ESESES ORO ee 16.0 Sarda ie 
Amortization and sinking fund.................... —-11.0 -—30.0% —18.7 
Gold subscriptions: IMF, IBRD................... —8.1 — — 
i CCL ee cee nsaka ss cesuseeschseeses 0s 119.6 192.0 270.2 
Other special official transactions with U.S.......... —275.0 50.0 = 
SM Gae cet ushs skeshuvitn sé abso stan eve —195.5 158.0 200.1 
oe. keene see Khan wenene —50.2 —18.4 —105.0 
Garplas or Delhelt (—).....cccscscccccccces — 402.8 —88.9 —74.8 
COMPENSATORY OFFICIAL FINANCING 
ee Cee COC Och dea kes ssbSee sees wD 9.0 12.0 ~ 
Sale of U. S. Government bonds................... _ 22.7 ae 
ee Cees Rs ice obs eheeeehh ses enwans 11.6 120.3 10.4 
Short-term balances: 
tA 225. SLE coe abebaeee beads ken 12.8 14.4 eae 
Foreign exchange assets.................00005 369.4  —80.5 64.4 
PP Lth cs ececebRsnwGhesbse sets heaven 402.8 88.9 74.8 


1 Including surplus property. 
* Including some service transactions. 
* Including arrears of interest and sinking fund. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


January 38, 1949. Foreign Assets: See above under “Gold and 
Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Domestic Credits: From 1937 through 1947, may include some U.S. 
and other foreign holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Total deposits with the Other Banks. Bank 
Debits: Debits to demand deposits of business, individuals ,foreign- 
ers, and the Government with the Other Banks. 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 


per cent of total weight. Export goods in pesos per metric ton in 
1937: Coconut Oil, 260; Copra, 129; Abaca, 233. Wages: Skilled 
and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1937: Copra, 522; Coconut Oil, 218; Sugar, 1,080. 
Agricultural Production: FAO index, 1934/38 =100: 


1946/47...... 14 1947/48....... 93 1948/49...... 101 
National Income: At Market Prices. Gross National Product by 


Industrial Origin: At market prices (in millions of Philippine pesos) : 
1938 1946 1947 1948 














Ty livestock, forest and fisheries. .... 654 1,928 2,438 2,630 
which: 
Spare Gel epee. .... cc ccccscccccees 69 125 412 537 
NE en ccc eccehvekawar ke’ 112 78 109 118 
NE rr er 27 12 73 81 
ees osc aie wenn ba beens som 167 451 582 669 
ee od tt nec ne eae saksee ee 72 6 10 40 
Transportation and communication........... 38 54 90 98 
Government and education’.................. 95 242 200 199 
DCECCEE RG Ce bbbbbeoosd0ebaeusbGasnee 187 547 422 433 
DP Gikhs bee ERkSs TEN esa heN eb DbeES 1,163 38,228 3,742 4,069 


' Includes item called “‘value added to import goods.” 
* Includes Philippine Army. 


SSS SSS 
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PORTUGAL 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


GOLD AND FOREIGN ASSETS: Gold: Gold reserves less foreign liabilitie 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 


ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


GOVERNMENT FINANCE: Data from closed accounts for financial years 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yields of all 





INTERNATIONAL FINANCIAL STATIstics 







quotations. 







payable in gold. Dollar Exchange in U. S. Banks: Deposits anj 
short-term dollar obligations held for Portuguese account, as re. 
ported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. Data include 
dependencies. 








ome and imports for home use beginning 1941 exclusive of silver. 

hrough 1938 exports are undervalued from 20 to 30 per cent be 

cause of the use of official valuations in trade statistics. Distriby. 
tion of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948 1949 1937 1938 1948 1949 

















United Kingdom... 21 21 18 19 United Kingdom... 18 17 22 2 
Portuguese Colonies 13 12 28 26 #Germany......... 1 17 — ! 
Germany......... 11 13 2 3 Portuguese Colonies 11 10 8 18 
PND. co ccaeean Oe 8 4 6 United States..... ll 12 2 18 
United States..... 8 56 10 10 ~~ Belgium-Luxem- 
Belgium-Luxem- ig aaa awn 9 7 9 6 
Ps cs sah awss 5 5 8 .. ~ SE cxiawaaews 5 6 » ¥ 
RR Gas 5.3 cases e 5 5 1 1 4 6Argentina........ 1 1 5 1 
chactestsees 4 6 7 3 
EE AESES 4 6 2 3 
1937 1938 1947 1948 1937 1938 1947 1948 
ere are 20 20 18 ll Machinery and 
Fish, Canned, and Vehicles........ 14 17 2 & 
in Brine........ 19 17 10 #11 Coal, Petroleum. 
Cork and Mfrs.... 18 15 19 16 and Products... 13 12 10 10 
Cotton Fabrics.... 6 4 12 12 Steel Mill Products 11 8 8 9 
Other Textile Mfrs. 6 6 7 6 Cotton, Raw...... 8 6 8 4 
Rosin and Turpen- Other Textile Fibers 
ee 5 7 6 7 and Mfrs....... 8 8 8 6 
heat and Flour... — 5 7 ll 





foreign exchange of the Bank of Portugal. Credits to Government: 
Includes some non-government obligations prior to April 1946. 







Houses”’ excepting the Bank of Portugal and the “Savings Banks.” 





uals, foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De 
posits of the Treasury with the Bank of Portugal. 










corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
the General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Domestic Debt: Excludes bonds held by the Govern- 
ment. Foreign Debt: Includes debt to the United Kingdom 
arising out of the War of 1914-18 which amounted to 2,505 million 
escudos from 1937 through 1940 and 2,278 million escudos from 1941 
to the most current table entry. 




















internal perpetual bonds. Corporate Bond Yield: Yields of prime 
domestic corporate bonds. Rediscount Rate of the Bank of Portu- 
gal has been changed as follows: 








Date of Change Rate Date of Change Rate 
ee 4.0 per cent Apr 8, 1948 ...... ves.. 2.5 per cent 
RUMP EE, GEL scsesecscces 8.5 percent Jan 12, 1944.......... 2.0 per cent 
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Share Prices: Monthly averages of 23 shares comprising industrial 
shipping, and public utility shares. 


Prices: Retail Prices: Food, heat, light, water, and soap. 
PropucTION: Agricultural Production: Indexes, 1934 /38 = 100: 


1946 /47 1947/48 1948/49 1949/50 


99 107 92 cache 
cone 113 97 102 


a> 
° 


SPAIN 
EXCHANGE RATES: Since October 18, 1950 the following import rates 


have been in effect: 


Rate Use 
(pesetas per U. S. dollar) 
Ls, savieecussaasane Basic official foodstuff imports (Group F). 
Dic sbdonsceotchowaee 100 per cent of exchange requirements for coal, coke, 
and p wer imports (Group A) and 60 per cent of 


exchaige requirements for imports such as scrap 


metal;, creosote, feeds, tallow, etc. ee B). 
NN Ge abtacasiewee All liquii fuels and tobacco imports (Group E). 
A iaciaens cae aes 60 per cent of exchange requirements for imports class- 


ed in Groups C and A other raw ma- 
terials or semi-manufactured goods). 

SS itsqnasainead 40 per ceit of exchange requirements for above goods 
not sup dlied at the official rates and 100 per cent of 
exchang2 requirements for all other imports. 


Proceeds from exports and other receipts, since August 1950, are 
subject to rates ranging from 10.95 pesetas per U.S. dollar to the 
level of the free rate. The effective rate for a particular transac- 
tion depends upon the portion of proceeds to be sold at the appli- 
cable fixed official rate (of which there are currently 13) and the 
portion of proceeds which may be sold at the free rate. 

For a description of the exchange rate system prior to October 
1950 see September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 


own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a small 
amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U. S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1934 1935 1948 1949 1934 1935 1948 1949 
United Kingdom... 23 22 15 16 United States..... 17 #17 7 9 
Sn Gitcdaee~ 16 «12 56 Il gomene ee 124 1 
Germany......... ll 18 1 2 United Kingdom.. 10 10 9 8 
United States..... 9 10 9 G Franes........... 8 6 1 6 
Spanish Colonies... 5 4 26 26 Spanish Colonies... 4 4 17 18 
etherlands....... 4 5 3 4 Argentina........ 2 2 2% 18 
is itiedne 4 5 8 BGs iesewsa<es _— 1 8 9 
Switzerland....... 2 2 6 3 
1934 1935 1946 1947 1934 1935 1946 1947 
Oranges........ 21 18 10 8 Machinery and Ve- 
Other Fruits and SF 7 lU TwlhlUCUMlhlUCUDD 
i ciraee ss 14 15 = 16 7 Cotton, Raw...... 11 11 #18 10 
Olives and Olive Vortilise?.......0. 8 9 3 4 
lb Gkakenkaae 9 ill 5 7 Other Chemicals and 
Wineand Liquor. 7 7 12 «10 Related Products 7 8 9 6 
Chemicals and Re- 6h e09ese6e8 6 6 8 7 
lated Products. 6 S BW Be Pw ccceccces -_- — 7 #14 
Cork and Mfrs.. 4 4 4 SS Biccccccses - — 2 6 
Cotton Mfrs.... 38 3 7 #17 


Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 53 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the “Private banks.” 


Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 


as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money : Demand deposits of business, 


S 


individuals, foreigners, and Other Banks with the Bank of Spain, 
- — demand deposits with the Other Banks excluding interbank 
eposits. 








MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Spain has been changed as follows: 


Date of Change Rate Date of Change Rate 
ON Ts BE idakcccencees 6.0 per cent Ce Oe WI cdc ceccees 4.5 per cent 
BPD Bek Be ncccccccececse 4.5 per cent 2 4.0 per cent 
PD Ep as accseenceaee 4.0 per cent 


Share Prices: Covers 29 industrial, transportation, and banking 
shares. The exchange was closed from July 18, 1936 to March 1, 
1940. 


PRICES: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1937. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted 
index including electricity. In 1947 the level of production with 
respect to the base (1922 /26=100) was 102. In 1937 the level of 
production has been estimated as 53 per cent of the 1922/26 aver- 
age. Lead: Production at smelters was 31.3 thousand metric 
tons in 1937. Agricultural Production: Weighted index of ail com- 
modities. FAO index, 1930/34 =100: 


1946/47...... 87 1947/48....... 89 1948/49....... 83 


National Income: At factor cost. 


SWEDEN 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 

United Kingdom... 23 23 17 17 #£=x,Germany......... 21 22: 3 7 
ae 16 18: 4 8 United States..... 14 16 14 10 
United States... .. 1 9 7 6 United Kingdom.. 18 12 17 17 

OS 9 10 Belgium- 
as 5 3 5 4 Luxembourg.... 4 3 7 6 
DKées teases 4 5 2 _ £4 4 4 5 5 
Oe 4 5 4 5 Netherlands... . 4 4 6 5 
Belgium- 

Luxembourg.... 4 3 6 5 
Netherlands....... 3 4 6 5 
Wood Pulp....... 21 419 26 19 #=®BaseMetals&Mfrs17 14 18 16 
Iron, Steel & Mfrs. 14 15 10 10 Coal, Petroleum 
Machinery & Ve- and Products.. 16 15 18 18 

eR 18 18 18 21 #£=Machinery & Ve- 
Pre cceyees ll 13 6 8 Sitceceeces OO 16 16 13 

aperand Mfrs... 8 7 14 12 Textile Fibers and 


P 

Wood and Mfrs... 18 11 11 18 Manufactures... 13 12 17 18 
‘ Includes Austria. 

Balance of Payments, see page iii. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 

uals, foreigners, and the Government. Deposit Money: Demand de- 

its of business, individuals, and foreigners with the National 

ank and the Other Banks, and total demand deposits of the Postal 

Checking System. Time Deposits: Of business, individuals, and 

foreigners with the Other Banks. Government Deposits: Demand 

deposits of the Government and Official Entities with the National 

Bank. Government a with the Other Banks are ee 

_— Clearings: Total clearings of the Other Banks at the National 
ank. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
80 of year indicated. Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
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at the National Bank. Revenue: Beginning February 1947, the necessary to keep exchange fluctuations within the limits of the 
Central Government began to raise funds for local authorities. present parity. Actually, there is no fixed parity for the Swiss franc 
Payments to the local authorities are deducted from total Central at present but under the decree of September 26, 1936 the Swiss 
Government Revenue. The figure for the fiscal year endirig June National Bank is authorized to maintain the value of the franc 
80, 1944 does not include a profit of 442 million kronor arising from between the prescribed limits of 144.7 and 163.7 francs per troy 
the reorganization of the Capital Budget. Cash Decrease or In- ounce of fine gold (or 4.13-4.68 francs per U. S. dollar). 

crease: Changes in the balances of the Treasury and the National For description of the exchange system prior to September 1949 
Debt Office at the National Bank. Domestic Debt: Represents see September 1950 issue of International Financial Statistics. j 
the total Central Government debt. Averages of fluctuating rates are based on daily quotations. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data refer to 
8 per cent perpetual loans and are annual and monthly averages. 
Corporate Bond Yield: Based on mid-month quotations of the 34% 
per cent Swedish industrial loan through January 1945, and of the 
8 per cent loan thereafter. Discount Rates: The discount rates 
charged customers by representative banks in Stockholm on loans 
up to three months were 2.5-4.0 per cent at the end of 1936. The 


rate has been changed as follows: FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


Date of Change Rate Date of Change Rate for home use. Distribution of Total Value of Trade by country 


8.0-4.0 per cent July 1, 1941 3.0-4.5 per cent itv: 
3-235 per cent Feb 10, 1945 o7+2 per cent and by commodity: 
-5-5. t . ° r cent 
3.0-5.0 aed ons 3.0-5.0 aa a Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
The rediscount rate of the National Bank was 2.0 per cent at the Germany 16 16 2 9 Germany 


end of 1936. The rate was changed as follows: —o Fe SF | le iincaoes 
Date of Change Rate Date of Change Rate Belgium- Other Western 
Dec 15, 1939 2.5 per cent 8.0 per cent al UmflU OU CE 
Mar 19, 1940 8.0 per cent May 29, 19 2.5 per cent 


Europe 2 21 25 23 
May 17, 1940 3.5 per cent Feb 9, 1945 2.0 per cent ; 
Oct 6, 1950 2.5 per cent United States.... 9 7 #18 12 


1937 1938 1946 1947 
Share Prices: Affarsvarlden indexes compiled from shares on the‘A” a ele 
list of the Stockholm exchange based on end of month quotations Gener oy i 31 385 28 31 
and annual averages thereof. { . 


Chemieais is is 17 
PRICES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor : 
per cubic meter in 1938. Newsprint: 160 kronor per metric ton Volume of Trade: Indexes cover total value of trade in 1938. 
in 1938. Wages: Beginning 1948 all workers in industry; prior to ” . 
1948 all workers in industry, transportation, and commerce. ASSETS OF OTHER Banks: The Other Banks are the “Large Banks 
Cash: Currency holdings, postal checking balances, and balances 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Index of with the National Bank. 
the Swedish Federation of Industries, by groups (1935 =100): ‘“ 
2 URRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
ann Ga =| as defined below, less cash holdings of the Other Banks. Currency: 
183 194 165 Total circulation. Deposit Money: Demand deposits of business, 
201 171 or oan and the _ e — = _ Son oe 
. : and total demand deposits with the Other Banks and the Pos 
Agricultural Production: Indexes, 1934 /38 = 100: Checking System. Time Deposits: Of business, individuals, and 
1946 /47 1947/48 1948/49 1949/ foreigners with the Other Banks. 
101 106 eco 
105 116 119 GOVERNMENT FINANCE: Annual data are for calendar years and refer 


Gross National Product: At factor cost. Rough estimates for 1943- to closed accounts of the general budget of the Confederation. Data 
1945. Gross National Expenditure: At market prices (in billions of do not include transactions of autonomous public entities such as 


Swedish kroner): the Federal Railways and Post, Telegraph, and Telephone Services. 
1938/39: 1946 1947 1948 1949 


Personal consumption : 16.07 17.40 . MONEY AND CAPITAL MARKET: Government Bond Yield: Based on 
Government current expenditure ° 2 2. ‘ 


Gross public domestic investment... . . x ; : f : end of month quotations for 12 loans of the Swiss Confederation 
ae lm - ot : and of the national railways with maturities of at least 5 years. 
Weighted by the amount of each issue in circulation at the beginning 

Judy 1 /Sene 90 s ‘ , 7 of each year. Discount Rates: The market discount rate is the 
F average open market rate for prime bankers’ acceptances. From 

Gross National Product by Industrial June 1948 until May 1949 the rate is the average of the spread of 
billions of Swedish kronor) : 1.50-1.75 per cent. The discount rate of the National Bank has 
dain been 1.5 per cent since November 26, 1936. Share Prices: 26 indus- 


ee , ’ trial shares until the end of 1945; 32 shares through January 1948; 31 
Seetiel anvmmeeet ocmeppneal "15 ; shares thereafter. Monthly and annual averages of weekly indexes. 
pitas teen cheat j ‘02 PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
ess see total weight. Unit Value: Beginning 1945 indexes cover 51 per 

cent of value of exports and 59 per cent of imports in 1947. Weighted 

by average quantities as of 1929/38. From 1938 through 1944 the 

indexes cover total value of trade and are weighted by 1938 quan- 


SWITZERLAND tities. 
SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- PRODUCTION AND NATIONAL INCOME: Manufacturing Employment: 


tions in U. S. dollars are conducted at rates prevailing in the free Including construction. Agricultural Production: Indexes, 1934/ 
market with the Swiss National Bank taking such action as is 38 =100: 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. Data through December 1949 include holdings 
of the Bank for International Settlements. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss, 


-— « eo Se tt a 2 
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1938 /39 





1946 /47 1947/48 1948/49 1949/50 






















110 100 104 Per 
A. Q..eeeeenes tees eee eee eee eeeeene Goops AND SERVICES 
ee ae cana 92 99 99 Exports (Lob) ee 88.0 45.3 85.4 217. 9 
Bi . onne eR ekcheeaee eew eee ke eaeenee —56. —56. —72.2 —119.6 
National Income by Distributive Shares: At factor cost (in billions of Bs Trade balance ITT EA IN 31 -4 —11 - 13.2 93.3 
He NE Cas cc rcscnccecccevevececece ° -. —14.2 _ 
Swiss francs): MIU edgar a canckdcccsaccdawenesase —7.6 5.1 -7.9 <-2.9 




































Wages and salaries'............. sees 4.21 4.31 8.33 9.67 10.35 incised, nme 
i ra’ nterprises : ‘LU 
a | ese mes iets 1.87 1.90 8.52 8.74 8.75 Amortization............. Tica teed -3.3 — -11.4 =8.2 
Of which: War damage claims............... eekenaweus _ — -3.2 2.6 
Agriculture, forestry, etc......... .60 64 1.3 1 a 1.9 Rice donations to China.................005. — 4.2 -.1 -.2 
, handi ae .69 .70 1. | 4 
Trode, bankin taampanes Beka .29 .80 .57 62 62 MR cchevodeckcuntasacceannd euste -38.8 -4.2 -14.7 —5.9 
Corporate profite: otal............. -95 ‘97 1.64 «1.80 1.78 ERRORS AND OMISSIONS..................... —12.4 14.0 10.6 —27.2 
Government enterprises......... 27 31 “ .43 - Surplus or Deficit (—)...............5. 9.5 3.0 —13.1 62.3 
NG és a dwta 5 460:40.0-0:0.09:00 .380 -26 .B4 .44 : ComPEnsaTory OFFICIAL FINANCING 
rc = Re Lavi a = ‘a ‘<< a Loans from India and U.S................... a 12.1 8.9 4 
ai ia................ 1 Me Me 1 18 aoe MBBS. eee eee eens -9.5 ~4.4 4.1 -62.7 
Net income from abroad............. 13 13 .06 .07 re 8 ees ee eres ewssendenssaans : . 

















“Se A | Redden nce ccccsncnsesencsncanses 0 13.1 -62.3 









1 Includes military pay and allowances. ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
Credits to Government: The devaluation of the baht in May 1946 
resulted in an increase in the baht value of the Bank’s holdings of 
THAILAND gold and sterling. These devaluation profits were used to defray in 

part the losses occasioned by the write-off of the yen holdings on that 
date. The difference between the value of the Bank’s yen holdings 
and the devaluation profits was covered by the issue to the Bank of 











SUMMARY OF EXCHANGE SysTEm: The current system consists of a basic 









to the partial surrender of rubber and tin export proceeds and to the The amount of this guarantee is included in domestic credits. 

import of Government requirements, fuel oil, and a few health and ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 
educational purposes. All other transactions are conducted at the March of the following year. The Other Banks are all reporting 
free market rate. Free market sterling rates and the resulting cross commercial banks and savings banks. This coverage excludes the 





Bank for Cooperatives and the Banking Department of the Bank of 
Thailand. Cash: Currency holdings and balances with the Bank of 





rates with the U. S. dollar for 1950 are as follows: 











Free Rate —_— Thailand. 

“ Ses Rate CURRENCY AND DEPOSITS: Currency: In the hands of business, individ- 
Ns ioe iy Suge bna wants 58.47 2.45 uals, and foreigners. Deposit Money: Demand deposits of business, 
Feb... .ccceecceececerecenceeeeene aaa .-o individuals and foreigners with the Bank of Thailand and the Other 
Sa raneeeekeneap een has eninnrnis oS eas Banks. Time Deposits: Of business, individuals, and foreigners 
eR ere ae a ar weaned ahs 57.60 2.62 with the Other Banks. Government Deposits: Demand deposits 

rd Seen e eee eee eee nett eee e ene ees a = 2S of the Government with the Bank of Thailand. 

MM ec ccccereccececcceseeeeeresesecese . . 
AUB... cece cece eee rere eee eeeeeeeeees 57.29 eas PRICES: Wholesale Prices: Geometric average of 108 items weighted by 
a ae aN REA E TSCA ENR RENO cs He quantities marketed during April 1938 through March 1939. Food 
i ait dias that al ; and agricultural products account for 83 = cent of total weight, 
For free sterling rates prior to 1950, see September 1950 issue of rice alone for 43 per cent. Cost of Living: Based on a family budget 
International Financial Statistics of white collar workers and wage earners in Bangkok, April 1938 
; through March 1939. 


Averages of fluctuating rates are based on daily quotations. 





PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 
June 30 of the year indicated. Produ:tion in 1936/37 was 3.4 
million metric tons. Tin Concentrate: Pr duction in 1937 amounted 






GOLD AND ForREIGN Assets: Holdings of the Government through 1941 

























and of the Issue and Banking Departments of the Bank of Thailand to 16.2 thousand metric tons. Agricultural Production: FAO index, 
thereafter. Other Foreign Exchange: From 1942 through 1945 1934 /38 =100: 
Yen holdings written-off in May 1946. Foreign Investment: 1946/47..... 104 1947/48...... 117 1948 /49...... 124 
Sterling securities. Dollar Exchange in U. S. Banks: Beginning National Income Domestically Produced: At factor cost (in millions 
1950 deposits and short-term dollar obligations held for Thai ac- of baht): 1938 /39, 767; 1946, 8,697; 1947, 13,513; 1948, 14,619. 
count as reported by all U.S. banks. Earlier data: deposits only as Gross National Product by Industrial Origin: At market prices 
reported by banks in the New York Federal Reserve District. (in millions of baht): 
1938/39! 1946 1947 1948 
FOREIGN TRANSACTIONS: Value of Trade: Data for 1942 through 1944 Agriculture, forestry and fishing. ..... 441 6,184 9,370 10,419 
not adjusted to exclude gold. Distribution of Total Value of Trade Minin aE th ewaian eae ee 31 9 26 94 
by country and by commodity: ee as 2ia07) 4108S 288 
Per Cent of Total Exports Per Cent of Total Imports Total 921 9 980 "15.531 16.967 
1937 1938 1948 1949! eee — i etl : : , 





1 April /March. 











Malaya, Singapore. .. 65 18 28 Japan.............. 17 2 12 
United States Faw sae : s 8 Sretem Sinanpere. iy 3 * ‘4 

ong Kong....... .. n ge 

nited A ae 2 2 4 China. a ; ae ea: ae ee als TURKEY 

ait a-sa a 18.8 — 15 9 Indonesia......... .. 1l 1 2 P 
Indonesia ee ‘4 1 ; United States..... .. z % " SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 

sssebiiecideadenlial cae Hong Kong....... .. .. 25 .. at the official rate since September 9, 1946. From November 28, 

1937 1988 1948 1949 1939 to September 9, 1946 a system of variable premiums had been 
ree 46 49 58 55 Textiles.......... ns Ss . 2 in effect for all transactions. For a detailed description of the 
ee aa ee. OE ee exact premiums applicable to the various currencies see the Novern- 
WE ciscvenanns . = < ‘Ss aa se veeeeee : : : ber 1948 issue of International Financial Statistics. 
Tobacco... dase 5 8 3 Averages of fluctuating rates are based on daily quotations. 
PMB. cc ccccccces 

; ; ; GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

Country data based on trade of partner countries; commodity data, estimates. and short-term dollar obligations held for Turkish account, as re- 
Volume of Exports: Rubber: 36.1 thousand tons in 1937. Bal- ported by all U. S. banks. Prior to 1942 deposits only as reported 






ance of Payments (in millions of U.S. dollars): by banks in the New York Federal Reserve District. 
SSD 
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Per Cent of Total Exports 
1937 1938 1948 1949 




































































Fruitsand Nuts.... 16 26 15 16 

















iras): 











Goops AND SERVICES 

PO i. ccc 56s bees nee sender eawa ees 

ac cn cs ab haneb ke see's a ‘ 
CeCe eke we ese 

Transportation and insurance................ 

ee Se ee css icetnaseesstne 


Se ee ee ‘ 


OTHER NON-COMPENSATORY TRANSACTIONS 

ON Se ee aeer yy 
Private capital movements................... 
CLs. fe che eden hapede sueee 6 aes 
Compensation for Iraqui oil fields............. 
ee os 55k 605s e's0d e000 00.00i 
Gold subscriptions: IMF, IBRD.............. 









































eee cs cveiciseccvaneshoseseh® 
Czechoslovakian credit.................00005 
Rs isc nchkdeneeare baer as aents 
i ais ch bwasae eee ensee 8 
Other short-term balances................... 
SPCC CELLSCLWEREhhue hse6ebne beaees er neswe 























1 Includes interest on foreign debt. 














not available. 




















change. 















































is included. 




















it was changed to 4 per cent. 



































index, 1934/38 = 100: 
1946/47..... lll 1947/48...... 
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Germany........ 37 43 4 16 Germany.. te 
United States.... 14 12 22 14 United States... 
United Kingdom... 7 3 15 12 United Kingdom 

| 2 ae 5 10 6 Be: Cie tes Ms less 00 
Czechoslovakia.... 4 3 7 Italy..... ‘A 
chs seeesa« 1 3 3 Czechoslovakia... 
PD. S66 bsen wns 1 3 6 5 France cae 
Ro i6.05 oe w ime 1 1 6 5 Canada..... 

ks ssoswene 1 2 5 8 
OS ee _-_ — — 2 
OO — i— 1 

1937 1938 1948 1949 

Tobacco......... 82 27 31 87 


1947 


656. 
—637. 
19. 
—55. 
—25. 


| Cwamr 


| 
© 
= 
8 OO] Hmmm ~H 
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PRICES: Tobacco: 1,106 liras per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production: 58.8 thou- 
sand metric tons in 1938. Industrial Production: Weighting system 
based on 19388 gross value of production. 
variation nor for number of working days. 
tion: Excludes livestock and dairy products. We 
based on 1935/36 gross value of agricultural pro 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. 
stated officially to be calculated at official rates. 
Total Value of Trade by country and by commodity: 


Values shown were 
Distribution of 


Per Cent of Total Imports 
1937 1938 1948 1949 


47 1 4 
11 23 20 
11 24 17 
S cans 
5 9 5 
4 5 8 
1 4 6 
_ 1 5 


Volume of Exports: Tobacco: 41 thousand metric tons. Fruits: 
Grapes, figs, and nuts. Quantities exported weighted by unit 
rices in 1936/38. Balance of Payments (in millions of Turkish 


1948 1949 
551.0 693 
—880.5 —872 
—329.5 —179 
—88.6 —93 
—17.9 —45 
—436.0 —317 
18.2 8 
— .6 sens 
202.7 157 
2.4 eee 
—45.8 —53 
176.9 —112 
50.8 -1 
—208 .3 — 206 
_ 124: 
36.7 
18-44 38 
4.3 
171.0 —35 
—43.9 56 
21.8 23 
208.3 206 


? Includes 110 million liras ERP grants and drawing rights. Details for the rest are 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
ating in Turkey. Credits to Government: Includes a small amount of 
commercial securities. Cash: Currency holdin 


, balances with the 
Central Bank, and small amounts of gold, silver, and foreign ex- 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Bank was 5.5 per cent from March 2, 1933 until July 1, 1938 when 


Not adjusted for seasonal 
Agricultural Produc- 
hting system 
uction. FAO 


1948 /49...... 120 


INTERNATIONAL FINANCIAL STATIsti¢g 


National Income: At market prices (in billions of liras): June 1935 / 
May 1936, 1.33; 1948, 5.50; 1945, 5.74; 1947, 6.40; 1948, 7.90. Ne 
National Expenditure: At market prices (in billions of liras): 














1943 1945 1947 1948 
Personal consumption............... 4.00 4.20 4.30 6.20 
Government current expenditure...... 1.20 1.20 1.88 1.56 
Net domestic investment............ .24 .25 .29 ‘86 
Net foreign investment.............. 06 .09 — .06 — 99 
PIR a is ade a Kd d ew edamsaees 5.50 5.74 6.41 7.90 
National Income by Industrial Origin: At market prices (in billions 
of liras): 
1943 1945 1947 1948 
ns. is fac anhnyaey deed ssdweke cowie 2.62 2.76 2.50 3.40 
DS eet et eS Se eh ae .80 .80 .90 1.00 
Trade, transport and finance................. 1.63 1.51 2.05 2.58 
Government, professions, etc!................ .82 .54 .79 80 
MRTG 5 e046 RUG ekas ka weno Seek en sabnet -13 .13 -16 17 
BN caKh HGS dawkn sb asa ea ae ees aueeken 5.50 5.74 6.40 7,90 


‘Includes income of domestic servants and widows’ and orphans’ pensions, 


UNION OF SOUTH AFRICA 


EXCHANGE RaTEs: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 
the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Production in the base 
ad 1937 was 11,734 thousand fine ounces. Distribution of Total 
alue of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1938 1948: 1949 1937? 1938? 1948' 1949 
United Kingdom... 38 28 26 25 United Kingdom.. 42 43 33 42 
CHOTERORT. «5 sicces 18 13 4 4 United States..... 21 19 84 2% 
ED. «6 Waaeewen 6 6 9 © GG, oi.5s:00: 6 im. ° ex 1 
United States..... 3 2 6 © WG sp awenanae 4 4 6 7 
Southern Rhodesia. 3 5 8 9 
Be 6 64bnsaseeas 2 4 6 4 
cece cueeees 30 28 .. 26 #$=Machinery and 
Diamonds........ 8 7 4 Vehicles........ 26 «21 os 
Non-ferrous Metals 4 6 6 _ Iron, Steel, and 35 
is a /6:5498s 1 : ae 
IN <5 sas 5% ee a > 2 w= = 
Petroleum and 
Products....... 4 eS “a 6 


1 June /December. 
* Exclusive of Government Stores. 


Balance of Payments! (in millions of South African pounds): 


1946 1947 1948 1949 1950 


Goops AND SERVICES 






































SN NEN os ois aoe pn con aoe was 88.3 96.2 181.2 187.9 82.8 
I eee re —212.3 —299.4 —351.0 —312.0 —126.6 
Trade balance....... ree ee —124.0 —2083.2 —219.8 —174.1 —43.8 
Nonmonetary gold.................. 101.6 97.1 99.4 118.5 138.2 
Transportation and insurance........ —18.1 —19.0 -—19.5 -—16.0 -6.7 
Investment income.................. —22.2 -—23.1 -—23.1 -—82.1 -—16.5 
I er ee ee nie a em 2.0 -4.9 -—8.0 —.8 3 
Re re ng Sen ee hae —_ —.4 —.7 —2.6 1.7 
Pn cckbbbawsncedscuaasand —60.7 —153.5 —166.7 —112.0 4.8 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private donations................... ee en - a 6 
Official donations (including UNRRA) —3.0 —.2 _ — > 
Lend-Lease settlement.............. — 25.0 —_ _ - 
Gold and dollar subscriptions: 
Es sn énaba cue ade ae -.5 -6.2 _ - 
Other special official financing........ —2.5 — — — -18 
DCist ake cakesece cast vies —-6.0 —31.4 — 7 -.1 
ERRORS AND OMISSIONS?............ 21.0 180.3 82.2 45.4 29.5 
Surplus or Deficit (—)......... —45.7 -4.6 -84.5 -—65.9 33.6 
COMPENSATORY OFFICIAL FINANCING 
I ob 5 acssa0sesesess 0d — —_ — 3.4 18.1 
Portfolio securities.................. —.4 -.1 — _ = 
SE SEG 0 vse winuenk se uasex — — -—80.0 80.0 = 
Use of IMF resources............... — — 2.5 - = 
Short-term balances: 
ge —.3 1.7 1.8 —.3 6 
Foreign exchange assets......... 562.6 —41.1 21.2 —23.7 —29.2 
IIE Gn arsig ane pkoea seeds —6.2 44.1 142.6 6.5 —18.1 
anual 
SN haiecdabsakcactsaseeres 45.7 4.6 84.5 65.9 —33.6 


: Including the Territory of South West Africa. 
. * Including private capital movements and, in 1946, 1947, and 1948 private, dona- 
ions. 
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ASSETS OF THE RESERVE BANK: Forei 
statutory price plus gold premiu 
tory price thereafter. Domestic 
amounts of credits to others than 


ASSETS OF OTHER BANKS: The Oth 
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gn Assets: Includes gold valued at 
m through May 1946, and at statu- 
Credits: The total includes small 
Government and Official Entities. 


er Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 


certain institutions that no longer comply wit 
commercial bank. The exclusion of such instit 


h the definition of a 
utions since 1943 has 


not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Curren 


cy: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 


posits of business, individuals. and a with the Reserve Bank 


and the Other Banks. Time Deposits: 


f business, individuals, and 


foreigners with the Other Banks. Governemnt Deposits: Demand 


deposits of the Union Government with the Reser 
Other Banks. Bank Debits: Debits to demand de 
individuals, and foreigners with the Reserve Ba 


Banks. 


GOVERNMENT FINANCE: Data 
year indicated. Data relat 

Consolidated Revenue Fund Accoun 

nts including the Sout 


chequer on 


and Miscellaneous accou 


ve Bank and the 
posit of business, 
nk and the Other 


for fiscal years beginning April 1 of 
e to the receipts and issues of the Ex- 
t, Loan Account, 
h African Native 


Trust Fund and the National Road Fund. The General Sinking 


Fund is not consolidate 
Gross payments into th 
agencies, not their actu 
the Exchequer. Payme 
actual payments. Debt: Data at end 
months. Redemption of debt b 


reflected in 


MONEY AND CAPITAL MARKET: G 
monthly averages. Yield to 
1951 /56 throug 


the debt data. 


nts to the Governme 


d in the Exchequer Account. Revenue: 
e Exchequer. Receipts from Government 
al receipts. Expenditure: Gross issues of 
nt agencies, not their 
of fiscal years and calendar 
y the General Sinking Fund is 


overnment Bond Yield: Annual or 
maturity on 3 per cent bonds of 
1943 and on 3 per cent bonds of 1960 /70 there- 


after. Treasury Bills: Tap rate for 6-month bills was .75 per cent 
at the end of 1936; was changed to .63 i cent in December 1945, 
nd t 


to .75 per cent on December 3, 1948, a 
1949. Discount Rate of the Reserve Ba 
It was changed to 3 

on October 3, 1949. 
ks has been chan 


end of 1936. 
3.5 per cent 


the commercial ban 
to 5.5 per cent; on June 9, 1941, to 5 


0 1.00 per cent in October 
nk was 3.5 per cent at the 
er cent on June 2, 1941 and to 
he minimum overdraft rate of 
ged as follows: on May 1, 1934, 
-0 per cent; on January 1, 1946, 


to 4.5 per cent; on October 19, 1949 to 5.0 per cent. Share Prices: 


Industrial: Index of prices of indu 
shares, weighted by the market va 


strial and commercial common 
lue of each issue included. At 


present the series comprises 40 issues. Monthly data are arithmetic 
averages of the highest and lowest weeks, and annual data are 


monthly averages thereof. 


PRICES: Wholesale Prices: Im 


Gold Mining: Weighted index of the 
ordinary shares of 30 producing gold mines on the Johannesburg 
exchange. Based on daily quotations. 


ports comprise 36 per cent of total 


weight. Wool: In the oo 117 South African pounds per metric 


ton in 1937. Weighte 


avera 


ge prices of all types auctioned in 


nion Harbours. Annual data are weighted by monthly sales and 
years ending June of year indicated. 


refer to crop 


PRODUCTION AND NATIONAL I 
ployment of all races. In 
quarries. Manufacturing d 


1944, thereafter on a samp 


cultural Production: Wool 
to 105,688 metric tons. 


Petes 106 
National Income: At factor cost. 
years beginning April 1 of year in 
ending June 30 of year indicated. 


d 
ata are based 


(in grease): Pro 
FAO index, 1934/38 =100: 


le of principal establishments. 


Origin: (In millions of South African pounds):! 


NCOME: Industrial Employment: Em- 
ustry comprises mining exclusive of 
on census reports up to 


Agri- 


duction in 1937 amounted 


--. 126 


For the period 1938 /45, fiscal 
dicated; thereafter, fiscal years 
National Income by Industrial 


1938 1939 1945 xX 1947 1948 1949 

Agriculture Bia kis adldeecae 50.0 52.9 83.8 99.9 122.5 124.2 
RR SS Sick as gaara ici 81.5 98.3 95.0 86.4 87.6 93.0 
Manu acturing®........... « 69.7 75.6 140.0 155.6 182.0 195.4 
Commerce and transport‘. . Ti.e 86.3 141.9 192.7 197.7 210.7 
Government.............° 40.5 43.9 122.4 92.8 109.7 121.6 
Oc 75.4 717.0 118.1 107.0 122.0 127.7 
Net foreign investment *..... —80.0 -—28.0 -—21.7 -—35'0 —387.4 —40.9 
Oe 364.8 406.0 674.5 699.4 784.1 831.7 


' Figures for the last three 
* Includes forestry and fish 


* Public enterprises included with 
‘ Public transportation only up to 


* Professions, 
* Includes sal 









catering, net rent, 
aries of immigrant la 


pense not quite comparable with earlier years. 
ng. 


Government from 1947. 
banking and insurance, education, etc. 
r. 





U 


UNITED KINGDOM 


EXCHANGE RATEs: Averages of fluctuating rates are based on daily 


quotations. 


FOREIGN ASSETS AND LIABILITIES: By the end of 1939 all Gold holdings of 


the Bank of England except 1 million dollars had been transferred 
to the Exchange Equalization Account. Dollar Exchange in U.S. 
Banks: Deposits and short-term dollar obligations held for United 
Kingdom account, as reported by all U.S. banks. Data exclued 
dependencies. Beginning August 1950 data include certain deposits 
and other assets held in trust accounts in U.S. and previously un- 
reported by the U.S. banks. ae Liabilities: Net liabilities of 
banks in the U.K. to their overseas 0 ces and other account holders, 


loans to the U.K. Government expressed in sterling or other sterling 
area currencies, including the capital value of payments due to 
India and Pakistan under the Pension Annuities Schemes of 1948. 
Private holdings of securities are excluded. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include dia- 


monds beginning 1946, and silver beginning 1948. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports: Per Cent of Total Imports ' 
1937 1938 1948 1949 1937 1938 1948 1949 
Sterling Area...... 89 40 49 61 Sterling Area... .. 81 382 36 38 
Union of So. Africa. 7 8 7 7 United States..... 11 193 9 10 
United States... .. 7 6 4 = Came@e........ ~ = 9 10 10 
Australia......... 6 7 9 10 Australia... ° 7 8 8 9 
Es 6 6 6 © ” Me iocce. sas 6 6 65 4 
PE as ciaeueuon 6 6 5 4 Argentina........ 6 4 6 3 
Germany......... 5 5 2 2 New Zealand..._| 5 5 5 5 
Canada........... 6 4 4 4 
France........... 6 4 3 2 
Not adjusted to include silver. 
* Including Pakistan. 
1937 1938 1948 1949 1937 1938 1948 1949 
I So cae eec uns 26 21 19 19 Textile Fibers... 11 9 11 12 
Mach. and Vehicles.. 20 25 86 38 Animalsand Meat 9 ll 7 7 
Iron, Steel, and Mfrs. 9 9 7 7  Grainand Flour. 9 8 10 8 
WT i aenaceucn.c.. 7 8 2 8 Dairy Products.. 7 8 6 8 
Chemicals and Drugs. 6 5 6 5 Petroleum...... 5 6 8 6 
Non-ferrous 
Metals....... 6 a 4 a 


Volume of Trade: Exports of home-produced goods and retained 
imports. Beginning 1947 weighted by 1947 unit values, from 1938 
through 1946 by 1938 unit value, and in 1937 and 1938 by 1935 
unit values. Coverage in 1948: 74 per cent of total exports and 95 
per cent of total imports by value. Data for 1942 through 1945 
do not include munitions exports and imports by government de- 
partments. Balance of Payments (in millions of pounds sterling): 


SSS ae eee 


Goops AND SERVICES 


Exports (f.0.b.)..... rbbeetavawareeden 905 1,135 1,683 1,818 1,042 
Imports (f.o.b.).......... paceaaelas -.. =1,081—1,560—1,790—1, 965—1'150 
Trade balance... On 80h42s6 waeeine te —176 ~—425 -—207 ~4 47 —108 
BS cnc i ccscsc.... ; 29 55 —33 —29 —6 
Shipping (dry EY eso ece ween ee) 29 33 76 88 57 
Investment income... . | 27) ) 77 °° °° 70 77 72 62 43 
Government (net)?.......00 907° 70° °°" —230 —105 —91* —104 —42 
Other services (net)«. 221100170 °° 00°" 106 88 143 159 137 
ae —230 —387 —40 29 Si 
OTHER NON-CoMPENSATORY TRANSACTIONS 
Private donations MR iecewiccu.. as. 15 — 46 —44 —31 —8 
Sales, etc., of non-sterling investments... . 67 54 181 da 23 
Other private capital movements........ 57 —331 -243 -—153 —50 
Civilian supplies for Germany (net)...... —-40 —81 —16 —-9 -3 
Relief and rehabilitation..........-° °°” —-83 -37 -15 -j] —7 
Colonial grants (net).....9 999° °° °° —10 —-7 -10 -16 -4] 
Gold subscriptions: IMF, IBRD......... —-7 —651 —6 — — 
Repayment of U. S. and Canadian loans. . —32 —36 —25 —15 —16 
Other special official financing........... 60 44 6 16 11 
See eo as er cieedc cian. 27 -—491 -172 ~-175 -—6}1 
Surplus or Deficit (—).........._. —203 -—878 -212 —146 20 


COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 


Sterling area countries.............. —36 -—129 72 —25 200 
Non-sterling area countries‘. || || |" 75 18 —243* —66" —72r 
Australian gifts................0 000057: — —_— co 16 ae 
MME So siccesccciceccc.cc. — — 149 255 152 
Drawing rights and counterpart funds... . _ — --ll -57 —9§g 
U. S. and Canadian ME dda Sha-ta< sxe 279 812 107 90 20 
South African gold loan....... °°" — _— 80 —80 — 
Cine Meee Gay. ................ 0 * —29 —32 —I11 —6 —2 
Use of IMF resources... -. 011° °°) °° °°” — 58 15 os a 
Movement in reserves: 
Gold and dollars................... —53 152 54 3 —262 
Other foreign exchange............. — 33 4 —1 1 —18 
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1 Excluding overseas earnings of U. K. insurance, shipping and oil companies. 
2 Excluding grants for relief and rehabilitation, civilian supplies for Germany 
and colonial grants. 


8 Excluding receipt of 45 million pounds from India under the Agreement of 
July, 1948. 

* Including overseas transactions of British oil companies (other than capital 
expenditure), insurance and civil aviation earnings and non-monetary gold 
movement. 

5 Excluding liabilities to the dollar area and non-territorial institutions. 

* Excluding movements due to extraordinary transactions with India and 
Pakistan under the Agreement of July, 1948. 

7 Excluding movements due to revaluation of U. K. liabilities to certain coun- 
tries since September 18, 1949. 













ASSETS OF OTHER BANKS: The Other Banks are the eleven London Clear- 
ing Banks. Monthly data are for various dates, depending on the re- 
—— practices of the individual banks. Credits to Government: 

nvestments (including some securities other than Government 
securities), Treasury deposits receipts, and Treasury bills discounted. 
Credits to Business and Individuals: Advances and money at call and 
short notice. Advances, which comprise the largest part of these 
credits, are classified below by economic groups for all member banks 
of the British Bankers’ Association (in millions of pounds): 















































ADVANCES 

















Official Entities... 73 83 92 88 86 90 84 
"Ree 81 104 106 133 137 146 157 
Individuals...... 295 360 384 418 418 425 433 
Commerce and 
Industry....... 492 672 798 858 892 985 1,041 
Ds cunkese na 941 1,219 1,380 1,497 1,534 1,646 1,715 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Annual data are December averages of weekly 
data for 1937 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners with 
the Other Banks. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 
or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Monthly data and annual 
figure for fiscal 1949 include seigniorage profits. Expenditure: 
Figure for 1937 includes 200 million pounds sterling transferred to 
the Exchange Equalization Account. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 and 
16 million in 1947. Domestic Debt: Annual data and monthly data 
showing division of debt between domestic and foreign relate to 
gross debt of the Treasury less holdings by the National Debt 
Commissioners. Other monthly figures refer to total domestic and 
foreign debt and are not adjusted to exclude holdings of the Na- 
tional Debt Commissioners. Data comprise capital stock issued in 
connection with the nationalized industries, not reflected in Net 
Borrowing, to the amount of 58 million pounds in 1945, 78 million 
in 1946, and 31 million in 1948. Foreign Debt: Data exclude debts 
arising from World War I, amounting to 1,032 million pounds 
sterling at the end of 1945, and include 161 million pounds sterling 
in 1945 representing the U.S. /U.K. Lend-Lease settlement, reduced 
7 million pounds in 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
averages of 2.5 per cent consols. Corporate Bond Yield: Data are 
yield on approximately 40 industrial debentures to 1948, and 30 
thereafter. Treasury Bills: Average tender rates on new 3 month 
bills, weighted by the amount issued within the period. Market 
Discount Rate: Monthly average of brokers’ daily buying rates for 
three-month fine trade bills. Discount Rate of the Bank of England 
was 2 per cent at the end of 1936. The rate has been changed as 
follows: on August 24, 1939, to 4.0 per cent; on September 28, 1939, 
to 3.0 per cent; on October 26, 1939, to 2.0 per cent. Call Money: 
Averages of day-to-day call money in London. Share Prices: 
Investor’s Chronicle index of 96 industrial and shipping shares on the 
last account day of the month and annual averages thereof. 


PRICES AND WAGES: Unit Value: Annual indexes are derived from the 
volume of trade indexes. Monthly indexes are calculated from only 
those unit values which are thought to behave like true prices, 
weighted by the trade pattern of 1949, and linked to the annuals 
by equating the average of 1949 with the annual index for 1949. 

Wages: In all economic activities. 
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PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 


ee EEE EE 


INTERNATIONAL FINANCIAL STATIsticg 


metric tons in 1937: Coal, 244,000 (Great Britain only); Steel, 13,009 
(ingots and castings); Cotton Yarn, 559 (exclusive of waste), 
Agricultural Production: Indexes, 1934 /38 =100: 

1946 /47 1947/48 1948/49 1949/59 
RR On i bE cial fatantid 114 108 121 a 
U. 8. Dept. of Agriculture............... eae 92 107 108 
National Income: At factor cost. Adjusted for international com. 
parison by adding employers’ contributions to social insurances, 
Due to minor conceptual differences, figures for 1939-1945 are not 
strictly comparable with those for 1938 and’ 1946-1949. Grogs 
National Expenditure at Market Prices (in millions of pounds 


sterling): 
1938 1946 1947 1948 1949 











Personal consumption............... 4,304 6,790 7,513 8,108 8,40 
Government current expenditure..... . 724 2,402 2,092 1,769 2,087 
Gross public domestic investment... . . 248 83 291 455 468 
Gross private domestic investment... . 522 1,292 1,975 2,185 1,997 
Net foreign investment'............. -70 -—370 -600 -—150 —10 

DR kkeancheweeeedunasoekes 5,728 10,197 11,271 12,317 12,8% 


:Net additions to overseas equipment of British companies included in Gros 
private domestic investment. 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 








1948 1949 

SO Cce chp ew RGow eke nde diel Case vabesendrewen’s 553 591 
anufacturing, construction........ Tense thd SRR RS Cee 5,385 5,850 
Transportation, trade, professions, etc... ............6.000: 2,794 3,034 
PC Loe cece CCL heca baba vib aoe eens i eetaanesls 365 370 
RS ee Sr ose cee Sie Ket ais Wie Buea eink a ON Sw 1,056 1,130 
IO gia ha os ea wa cla bie pe ihe ein ase Abe 495 171 
ood cn CaN sbeeieniensewen wks 55 50 
Scien uses ekak bh ke kss CASAS NSKeeb ONES sae MeAD ES 10,703 11,201 


Inventory revaluation and household services. 


and relief shipments including goods supplied to occupied areas by 
the U. S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U.S. dollars: 


1941 1942 1943 1944 1945 1945 1947 


Totalexports(IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 
Lend-lease....... 739 4,933 10,357 11,298 5,562 653 24 
Civilian supplies. . _ — _ 155 724 447 910 


RIRUURERL 2c 00000 0:0 _— — — 1 353 «1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
NE ikivins-s een x 6 2 31 127 91 36 31 
Other exports..... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports! Per Cent of Total Imports ' 
1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 16 17 5 Se 138 18 22 2 
SPR cies 6s <aa0 15 15 15 16 #$=Malaya and 
EE fehl sricua aac s 9 8 3 4 Singapore...... 8 6 4 8 
URS cnc6ennse « 5 4 5 4 United Kingdom.. 7 6 4 3 
Germany......... 4 3 7 © sees ccaarx5 7 6 a 
a ee 5 5 6 6 
Argentina........ 5 2 3 1 
Philippines....... 4 5 3 3 
DN cb <eekawss 4 5 7 8 
Per Cent of Domestic Exports Per Cent of Imports for Consumption 
Mach. and Vehicles 27 28 30 30 #£Rubber.......... 6 4 4 
Iron, Steel and Mfrs 7 7 8  Non-ferrous Metals 
Petroleumand Prod 11 13 5 5 excl. Precious. . . 5 9 ll 
Raw Cotton....... 11 7 4 7 Sugar, Cane...... 6 4 6 
Textiles, excl. Raw MD ee ictaak enn 6 10 2 
RMD. 5: 5 s:00 6s 3 7 6 Vegetable Oils and 
Tobacco and Mfrs. 4 6 2 3 ilseeds........ 4 4 3 
Chemicals and Prod. 4 4 6 7 Newsprint........ 4 5 6 i 
Grainsand Prep... 3 7 #14 12 +#«=£¥Paper&BaseStocks 4 4 4 
Wool, Raw....... 3 1 4 8 
SO eee 3 4 —_- - 
Petroleum & Prod. 1 2 Ss 7 


' Exclusive of silver. 


Volume of Trade: Indexes cover 50 per cent of exports of home 
roduced goods and 77 per cent of imports for home use in 1945. 
export ice is cdhuted ¢ to include civilian ~— of the armed 

forces in 1944 through 1946. The index as published here refers 

to the same composition of trade as is reported for the total value 0 

trade except for re-exports. Balance of Payments (in millions © 

U.S. dollars): 


See ete te DO 
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Goops AND SERVICES 


BINS ci ve ss eanarsnveveaseces 3,248 10,085 15,025 12,913 12,301 
[mporte®... 1... cece cc ccccerevens —2,177 —5,079 —6,082 —7,768 —7,134 
a 1,066 5,006 8,993 5,145 65,167 
MN on bo danscas vere oe -1738 —205 —205 —292 -—3825 
TLOMBPOTERUOR . occ cc crccccccccvce —36 821 1,027 657 521 
Investment income................ 431 754 1,057 1,510 1,346 
Government, not incl. elsewhere... . —46 1,336 568 -107 —874 
TEI: ove cciscccessecces 17 207 224 192 166 
bids be bAE MR KA ERK CESS 1,319 7,919 11,663 7,105 6,501 

OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations, net............. —153 —672 —662 -—649 —6513 

eee 18 -876 -—1,072 —1,824 —1,251 

Foreign private capital............ 70 — 652 —68 —AT 278 

Lend-Lease settlements, etc........ 3 166 303 161 

Repayment of U.S. loans.......... _ 86 284 303 198 

U. S. donations extended.......... -21 126 —232 -—243 -—320 

Ti. Be MRD GRUORENE. 5 oc ccc ceccce —_ —89 —86 —87 —T7T 

IRO, ICEF donations............. — _ —-84 -116 —103 

BEEP CO cc cccscvccccccccecces _ _— —-5 —15 —55 

rr iineda sd Ketnendaaees —88 —1,068 —1,572 —2,017 —1,836 
ERRORS AND OMISSIONS........... 249 179 980 1,012 936 

Surplus or Deficit (—)....... 1,480 7,035 11,071 6,100 5,601 
ore OFFICIAL FINANCING 

U. S. Government: 

Grants extended.............. — —787 —1,440 —3,916 —4,816 
Credits extended eatin chiacane — —2,879 —4,027 —1,237 -—624 
tional institutions: 

Intern RRA. 7 RR ae aistacaleiaie aie — —1,529 = a = 
Rs oan cy be beta 0ee0 — -- — - - 
IMF advances..... aeeoazecs** — — —462 —203 —99 

Forei r nts and banks: 

"Thee of dollar ennete? et ane a eine 319 —1,233 —1,457 959 109 
Net sales of gold to U.S....... —1,799 -—607 -—2,847 —1,525 -—164 
MN ie caens da sadeRieiaas —1,480 —7,035 —11,071 —6,100 —5,601 


1 Including nonmonetary gold. : 
* Including private balances which are not available separately. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in 


the continental United States. Cash: Currency holdings and deposits 
with the Federal Reserve Banks. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 

sits of business, individuals, and foreigners with the Other Banks. 

ime Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: General Account deposits of 
the Treasury with the Federal rve Banks and demand deposits 
of the Treasury with the Other Banks. Beginning December 1938 
the Treasurer’s open account time deposits are included. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with member banks in New York City and other leading 
cities. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Domestic 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- 
ment accounts of Government corporations and agencies. The 
period to period increase differs from the corresponding figures 
for Net Borrowing because the non-guaranteed debt balances 
of Government agencies are not included whereas Net Borrow- 
ing does account for these amounts, and because non-cash debt 
and interest accruals are here included that are not included 
in Net Borrowing: 








U 


Prior to June 30, 1940, series showing distribution of debt by 
holder refer to interest-bearing obligations only. Held by Banks: 
Valued at par, hence differing from lines (30) + (41) which are 
valued at book value. Individuals, etce.: Includes business and 
foreigners, etc. 

Data for fiscal 1949 /50 are as follows (in billions of U. S. dollars): 


60 DericiT (—) or SuRPLUS....—2.21 FINANCING OF DEFICIT 
61 Gs haere cnceetie 40.94 63 Net Borrowing: Dollars 4.23 
62 pee 43.16 64 Use of Cash Balances.. 2.05 


65 Doiuarn Deyrt............ 222.61 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Government bonds maturing or callable in 15 years or more. Data 
through 1941 are for partially tax-exempt bonds; thereafter for 
fully taxable issues. Industrial Bond Yield data are unweighted 
arithmetic averages of daily yields computed by Moody’s Investors’ 
Service on the basis of closing prices of individual bonds. 40 
prime industrial bonds are included with occasional substitutions. 
Short-Term Government Bond Yield: Government bonds and notes 
as follows: 1937 through 1942, annual average rates on 3 to 5 year 
bonds and notes, partially tax-exempt through 1940 and fully taxable 
thereafter; 1943 to date, yields on 3 year fully taxable government 
bonds compiled by Moody’s Investors’ Service. 1943 through 1947 
data are averages of the last Tuesday of the month; thereafter the 
average of all Tuesdays. Treasury Bills: Unweighted average 
tender rates on new 3 month bills. Discount Rate of the Federal 
Reserve Bank of New York has been changed as follows: on Feb- 
ruary 2, 1934, to 1.5 per cent; on August 27, 1937, to 1.0 per cent; 
on January 12, 1948, to 1.25 per cent; on August 13, 1948, to 1.5 
per cent; and on August 18, 1950, to 1.75 per cent. Market Discount 
Rate: Averages of weekly prevailing rates for prime 90-day bankers’ 
acceptances. Call Money: Average weekly rates for call loan 
renewals on the New York Stock Exchange. Share Prices: Data 
are averages of Wednesday closing prices or of the last preceding 
sale of 365 industrial shares. Compiled by Standard and Poors 
Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 


lend-lease and civilian supplies. Lend-lease transactions, included 
in the index as published by the United States, have been omitted, 
since the changes in the composition of exports under the lend-lease 
program cause the index including them to fall sharply at the end of 
the program and hence, to be unrepresentative of true export prices. 
The index including lend-lease transactions is as follows: 1942,127; 
1943, 140; 1944, 160; 1945, 157; 1946; 151. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Adjusted 


for seasonal variation. Agricultural Production: The index of 
farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. FAO index, 1935/39 =100: 


1946/47..... 129 1947/48...... 127 1948 /49...... 138 


National Income: At factor cost. Quarterly totals are annual rates of 
quarterly data and adjusted for seasonal variation. Gross National 
Expenditure at Market Prices (in billions of U.S. dollars): 


1938 1939 1940 1946 1947 1948 1949 


Personal consumption...... 64.6 67.5 72.1 146.9 165.6 177.4 178.8 
Government current expend- 

cee td oed edna ae 12.8 18.1 18.9 380.9 28.6 36.6 43.3 
Gross public domestic invest- 


me’ 
Gross private domestic 


re 6.3 9.9 18.9 28.7 380.2 48.1 88.0 
Net foreign investment... . . » 9 1.5 4.6 8.9 1.9 4 
Wabi veavseses 84.7 91.8 101.4 211.1 288.3 259.1 255.6 


National Income by Industrial Origin: At factor cost (in billions of 


USS. dollars) : 
_— 1938 1939 1940 1946 1947 1948 1949 


Setemiane, forestry, fishing........ 6.0 6.1 6.6 18.8 19.4 21.8 17.4 
re na geesn yhwaiire as 1.6 1.6 1.9 8.1 44 6.8 4.4 
sc wevetadceeccnees 15.0 17.9 22.4 48.9 659.5 67.3 62.9 
Contract construction............. 1.9 2.38 2.6 6.7 8.6 10.5 10.4 
Wholesale and retail trade......... 11.7 12.1 18.7 34.1 87.8 42.9 42.7 
Finance, insurance, real estate..... 8.0 8.2 8.5 14.7 15.7 17.2 17.7 
Transportation and communication . 6.7 7.4 8.0 15.0 16.6 18.7 18.6 
SREP epee eset 7.7 8.1 8.6 16.6 18.8 19.8 20.5 
Government (incl. enterprises)..... . 8.5 8.6 8.8 22.6 18.5 19.6 21.8 
DE a kee ctdeevasceness 3 2 38 3 4 4 5 
Stee sndtenewnweudia 67.4 72.5 81.3 180.3 198.7 223.5 216.8 
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URUGUAY 


SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 
system of exchange rates has existed: 


Rate Use 
(pesos per U. S. dollar) 


Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

Buying rate for proceeds of oils, dry and salted 
hides and skins, and pac ing house 
products, rice, etc. Since May 23, 1950, 
exports of hulled rice have been receiving 
an additional premium of 0.57 pesos 
per dollar. 

Selling rate for essential imports. 

Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. Since February 24, 1950, 
tanned leather exporters have been re- 
ceiving an additional premium of 0.65 
pesos per dollar. 

Selling rate for imports of luxuries and non- 
essentials. 

Non-trade remittances only (this rate is sub- 
ject to stabilization by the Bank of the 

public). 


see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Uruguayan 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 
Other short-term assets in the U. S. (Bills, U. S. Government obli- 
gations, etc.) as of December 1949 amounted to 6 million dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 


United Kingdom... 24 18 United Kingdom.. 17 138 23 
Germany 13 — Germany 11 — 1 
Other Europe 37 Other Europe 19 24 
28 United States 84 «21 
2 Argentina 8 1 
6 Brazil 10 il 

Other Western 
Hemisphere.... . 18 14 


Other Western 
Hemisphere 4 


1937 1938 1947 1948 


ool Petroleum & Prod. 138 14 6 6 
Beef and Mutton.. 18 20 15 17 #£Machinery and Ve- 
Other Meat and Mit csecsssncke wee 
od 6 10 3 Textile Fibers & 
Cloth 12 12 8 


Leather.........14 12 14 14 7 5 4 


1937 1938 1948 1949 
44 37 85 


Volume of Exports: In thousands of metric tons in 1937: Wool, 
41.3; Meat, 107 (includes beef and mutton, frozen and refrigerated). 
Balance of Payments (in millions of U.S. dollars): 


1946 1947 1948 1949 


GooDs AND SERVICES 

Dee ress kaw eh ebewses sss 164.7 178.5 195.5 2 

Ds os wa ck sb bee uae hceceneens —155.8 —226.2 —214.4 —1 
Trade balance ‘i . 18.9 

Foreign travel J ; 14.5 

Investment income ; ; <7 


03.6 
96.2 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 

Private capital movements 

Gold subscriptions to IBRD................ 
Amortization 

Export-Import Bank loan 


ERRORS AND OMISSIONS 
Surplus or Deficit (—)............. 


COMPENSATORY OFFICIAL FINANCING 
Compensation for nationalization of British 
property — —-7.3 
Bank balances —16.6 —6.4 ‘ 26.6 
—6.2 24.9 aa. —14.6 


— 22.8 11.2 11.3 —16.8 


ASSETS OF THE BANK OF THE REPUBLIC: Credits to Banks: Redis- 
counts of the Bank of the Republic. 


eee 
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ASSETS OF OTHER BANKS: Monthly data are averages of daily data: 
annual a pd ya ee. = Other Banks are all do. 
mestic banks and branches of foreign banks operating in Urugua; 
Domestic Credits: Loans and advances only - 


CURRENCY AND Deposits: Currency: In hands of business, individuals 
foreigners, and the Government. Data do not include coin circulation, 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ. 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savi 
System. Time Deposits: Of business, individuals, foreigners, ante 
Government with the Bank of the Republic and the Other Banks, 
Data are averages as indicated under “Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign. 
ers, banks, and the Government with the Bank of the Republic and 
the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 3.5 per cent Consolidated Debt. 


PRICES: Wool: Merinos, greasy. 1,023 pesos per metric ton in 1997, 

PRODUCTION AND NATIONAL INCOME: Production: Wool 
52,617 metric tons in 1937. Agricultural Production: 
1935 /39 =100: 


in grease); 
AO index, 


National Income: At factor cost, 1943: 528 million pesos. 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.85 bolivares per U. S. dollar and the following 
buying rates: 


Rate Use 
(bolivares per dollar) 


Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used fora 
few Government transactions. 

Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

Proceeds of such exports of washed coffee as are sold at ot 
below specified world prices. : 

General buying rate for proceeds of all exports not indicated 
above and for those, proceeds of cacao and coffee that 
represent the difference between the specified price and 
the pores price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FoREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Imports 
1937 1938 1948 1949 


Per Cent of Total Exports 
1937 1938 1948 1949 


Netherlands Antilles 78 738 568 656 
United States..... 14 18 27 29 


United States 


Germany. 
United Kingdom.. 9 


1937 1938 1948 1949 


97 97 
1 1 
1 1 


Petroleum and 


Balance of Payments (in millions of U. S. dollars): 
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date; TRANSACTIONS OF FOREIGN PETROLEUM PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
a outs Uae. Dir: so 166.7 484.7 664.6 1,080.9 amounted to 27.7 million metric tons in 1937. National Income: 
y. ac avid canevicusisave —32.9 —70.4 —154.3 —200.7 1936, 1.5 billion bolfvares. 
Freight and insurance................0e+ee05 —3.9 -9.9 -—21.0 -—26.3 ’ 
acre Casa dria ak advance cae —58.5 —158.0 —272.9 —430.2 
| Capital movement...........ccccceeeeeeeees 28.0 96.7 252.6 324.3 
Uals, Salaries remitted abroad................000: eat —7.8 -—11.2 -—12.0 
ition, Errors and omissions................0ec0eees —25.8 —22.6 1.5 —48.8 YUGOSLAVIA 
nual 2.7 459.3 687. 
livid. oatmeal Perea beninss ss . GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
= —_, (rob) Neen et os OI a a 18.1 230: 8:1 f0-5 and short-term dollar obligations held for Yugoslav account, as 
Nie ea cdveta news —69.1 —244.2 —416.6 —6500. 
d the era oo 827s eaeen ss —56.0 —214.1 —390.9 —459.7 reported by all U, S. banks. 
anks, RIE BRE « «+++ 220-0 20000 20eee eee «fk <0 coe «od FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
Bank Other MME. «<<: .2ts..c cack, ae ae 3.5 3 goods and imports for home use. Imports cover commercial trade 
= NE 60.9 —251.5 —440.8 —624.4 only. 1947 and 1948 totals are exclusive of all or part of trade with 
OTHER NCN-COMPENSATORY TRANSACTIONS ie ae me Albania. Balance of Payments (in millions of Yugoslav dinars): 
; a... 06 ll ee 194619471948 
yield Gold subscriptions: IMF, IBRD............. - = sa - Ga cen Oeeees 
ee str 5 cs ster sees tee ee ual pai —— NS oc cutnacsagaivwescatuaawaass 2,851 8,687 16,075 
Other special official financing................ - au 8's adi Imports, cif." eee ener eee -18;611 —14)435 Fs 18,899 
937, — n...,......... “a a ee 
ic hicsees dae Sens eredunesieues — —15.9 8.0 —9.4 I Reese se resecesscnseeves = =% 1. 
4se):; ERRORS AND OMISSIONS....:.......2.00-00+5 -—6.1 -—21.0 -—24.3 —24.8 ADR aci venareeecsaregtaasicnesinneesnwe 30 —41 — 165 
dex, Surplus or Deficit (—)..............055 6.6 24.3 2.7 128.6 SR eye ee De . —10,794 —5,912 —2,876 
COMPENSATORY OFFICIAL FINANCING OTHER NON-COMPENSATORY TRANSACTIONS 
Net acquisition of dollar balances............. —-2.38 -14.4 -2.6 -—20.4 ee 166 1,330 902 
108 Net purchases of gold. ...........seeeeeeeeee —-4.3  -9.9 —.1 —108.2 Other ER oc da die wnienechevasnrseets 430 2,212 1,378 
~ i _— _ 2 
hott —.66 —24.3 —2.7 —128.6 Ts cs seeereweseraoeensseses 2. = 
Ane 0 B The Other Bank i ‘al banka i ioe an dats dusceaucateaniects 1,217 2,010 581 
ETS OF OTHER BANKS: The er Banks are all commercial banks in- 7 2 - 
cluding branches of foreign banks. Cash: Currency holdings and ND AD TBs «2 02 +00 ec nseeense es “= “s ane 
deposits with the Central Bank. Surplus or Deficit (—)...............005. — 10,050 —4,604 — 2,588 
Coompenasens OFFICIAL FINANCING -— oa on 
CURRENCY AND Deposits: Currency: In the hands of business, individ- TOMES. 5. ee ee ee ee ee ee eee eens L, , 
uals, foreigners, and the Government. Deposit Money: Demand de- Cos ane Setege enshange. .... pesahwansed — 1.6 2,860 
agle posits of business, individuals, and foreigners with the Central Bank iia a iicetnsiinincwanees: s+. 10,050 = 4,604 2,588 
: and the Other Banks. Time Deposits: Of business, individuals, and siete 
ing ay se with the Other Banks. Government Deposits: Deposits of * Including private short.term capital. 
the Treasury with the Central Bank and the Other Banks. Bank ; 7 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- CURRENCY AND DEPOSITS: Currency: Total circulation. Deposit Money: 
ing houses. Demand deposits of business and individuals with the National Bank. 
-_ , Time and Savings Deposits: With the National Bank and other 
GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 credit institutions. Government Deposits: Demand deposits and 
~~ of the year indicated. Data represent gross cash receipts and other credit balances with the National Bank. 
; i i i h public : 
8 in = enditures of the Central Government includin © MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
the undertakings as the post and communication services. Revenue: : , , ; 7 
: discontinued the use of a uniform interest rate applied and rates 
on Includes transferred profits on exchange operations of the Central : : 
Seok ender the uecvaiien eaten aff ceuiiiete eaten varying from 2.5 to 6 per cent according to the type of debtor. The 
t oF "? — P : following rates are now in effect: for short-term credits to State 
ated MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate of enterprises, cooperatives, and economic enterprises for the purchase 
= the Central Bank was 2.5 per cent from November 4, 1943 until of industrial products 1 per cent; to other corporations 3 per cent; 
the May 8, 1947 when it was changed to 2.0 per cent. Share Prices: for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
End of month data and annual averages thereof of common shares For long-term credits to agricultural cooperatives 1 per cent; to 
d- in Caracas and Maracaibo. An industrial index of 9 issues since other cooperatives, state organizations, and enterprises 2 per cent; 
the 1939; prior to that a general index of 12 issues. and for all other long-term credits 3 per cent. 
PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
the month, weighted by the quantity of domestic sales and imports index, 1934/38 =100: 
ole in 1938. Imports represent 28 per cent of the total weight. Home 1946/47...... 56 1947/48....... 78 1948/49....... 96 
rm Produced Goods and Import Goods are unweighted indexes of price 
: relatives. Retail Prices: Cost of food, coal, and soap in Caracas. National Income: At factor cost: 1937, 44 billion dinars. 
n 
by 
49 
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Australia 2.5.0 £A Commonwealth Bank of Australia, Sydney 
Brazil 93.00 Cruzeiros Superintendencia da Moeda e do Credito, Rio de Janeiro 
Chile 155.00 Pesos Banco Central de Chile, Santiago 
Colombia 10.00 Pesos Banco de la Republica de Colombia, Bogota 
Costa Rica 29.00 Colones Banco Central de Costa Rica, San Jose f 
Czechoslovakia 250.00 Korunas Zivnostenska Banka, Prague 
Denmark 35.00 Kroner Danmarks Nationalbank, Copenhagen 
Ecuador 75.00 Sucres Banco Central del Ecuador, Quito 
Egypt 1.75 £E The National Bank of Egypt, Cairo 
El Salvador 12.50 Colones Banco Central de Reserva de El Salvador, San Salvador 
Ethiopia 12.50 Eth$ State Bank of Ethiopia, Addis Ababa 
France 1,750.00 Francs Banque de France, Paris 
Guatemala 5.00 Quetzales Banco de Guatemala, Ciudad de Guatemala 
Iceland 82.00 Kronur National Bank of Iceland, Reykjavik 
India 24.0.0 Rupees Director of Monetary Research, Department of Research 

and Statistics, Reserve Bank of India, Bombay 
Iran 165.00 Rials Bank Melli Iran, Teheran 
Traq 1.80 Dinars Rafidain Bank, Baghdad ; 
Italy 3,200.00 Lire Banca d’Italia, Rome ‘ 
Lebanon 11.00 LL Banque de Syrie et du Liban, Beyrouth it 
Mexico 45.00 Pesos Banco de Mexico, Mexico, D. F. * 
Netherlands 19.00 Guilders Kas-Vereeniging, Amsterdam Fi 
Nicaragua 25.00 Cérdobas Banking Department, National Bank of Nicaragua, ; 

Managua, D. N. & 
Norway 36.00 Kroner Norges Bank, Oslo re 
Peru 33.00 Soles Banco Central de Reserva del Peru, Lima bi 
Philippine Republic 10.00 Pesos Manila Clearing House, Manila i 
Syria 11.00 LS Banque de Syrie, Damascus 
Turkey 14.00 Liras Banque Centrale de la Republique de Turquie, Ankara } 
Union of South Africa 1.16.0 £SA South African Reserve Bank, Pretoria % 
United Kingdom 1.16.0 £ Bank of England, London t 
United States 5.00 Dollars The Secretary, International Monetary Fund, 1818 H kf 

and Possessions Street, N.W., Washington 25, D.C. ; 

Uruguay 10.00 Pesos Banco de la Republica, Montevideo 
Venezuela 17.00 Bolivares Banco Central de Venezuela, Caracas 
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OTHER PUBLICATIONS OF THE INTERNATIONAL MONETARY FUND 


Staff Papers 


The papers in this journal have been written by members of the Fund staff, but do not 
necessarily express the policy or views of the Fund, its Executive Board, or its officials. 


Contents of Volume I, No. 2 (September, 1950) 


Inflation in Latin America is ' J. Keith Horsefield 
The Soviet Price System and the Ruble Exchange Rate Marcin R. Wyczalkowski 
Some Economic Aspects of Multiple Exchange Rates E. M. Bernstein 
Immediate Effects of Devaluation on Prices of Raw Materials Barend A. de Vries 
Balance of Payments and Domestic Flow of Income and Expenditures S. C. Tsiang 
The Currency, Banking, and Exchange System of Thailand B. R. Shenoy 


Volume I will consist of three issues. Subscription, US$3.50 or approximately 
equivalent price in currencies of most countries. Single issue, US$1.50. 


Balance of Payments Yearbooks 


These Yearbooks are designed to make available to the public the bulk of the 
balance of payments information that the Fund has gathered for operating purposes. 
The first volume, published in 1949, presents data for 51 countries for the years 1938, 
1946, and 1947. The second volume, published in 1950, increases the coverage to 58 
countries, and adds data for 1948 and—for nearly half of the countries—preliminary 
figures for 1949, 


Price for each Yearbook: US$5.00 for library bound buckram and US$4.00 for 
paper bound volume, or approximately equivalent price in currencies of most countries. 
First volume, 383 pages; second volume, 428 pages. 


Direction of International Trade 


This is a joint publication of the International Monetary Fund, the International 
Bank for Reconstruction and Development, and the Statistical Office of the United 
Nations. It is issued monthiy and presents trade-by-country statistics, expressed in 
U. S. dollars, for 90 countries. The first five numbers, now available, contain data 
for 1948, 1949, and monthly January-August, 1950. 


Inquiries should be addressed to Statistical Office of the United Nations, New 
York, N.Y., U.S.A. 


International Financial News Survey 


This weekly review of current economic and financial news is based on material 
published in newspapers and periodicals throughout the world. It is available to a 
limited list by application directly to the Fund. 


International Monetary Fund 
1818 H Street, N. W. 
Washington 25, D. C., U. S. A. 














